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MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A YARIABLY RATL OF INTEREST.

,{I.lf,.f{' 38t
4 May I9§..9.

THIS MORTGAGE s e this o day of , R
between the Mortgagor, /2o rt G. DePinto and Mary E. Debinto, his wife

' : - {hetein "Borrower”),
and the Mortgagee Palaf';::g Schaumburg Schools Credit Union .

a corporation orgamzed and existig vader the laws of thf—' State ?f ]_:lliﬂo-i-?‘r
whose address is L7990 S. Rosalle Road; Palatine, Illingis QQQ67

{heremn “Lender”).

WHEREAS, Borrower is indebied to Lender-as described in this paragraph; 89263310

TO SECURE ta Lender
{1} The repuyment of all indebtedness due ard U become dus under the terms and conditions af the Home Equity
Plan Credit Agreement and Truth-in-Lenting (hisclosures made by Borrower and dated the same day as this Mortgage, and ull

moditications, amendments, extensions and resverals thereol (therein “Credit Agreement™). Lender hus ngreed to make advancesio
Borrower under the terms ul the Credit Ag eement, which advances will be ol a revolving nature and may be wade, repand, and
remade lrom time to ime. Borrower and Lender coreemplale a senes ol advanges 1o be scenred by this Marigage. The totl out-
standing principal balance owing at any one time wndar saoe Credit Agreement fnotincludmg bnanee charges theteonata rule
which witl vary from Lime (o Lime, and ‘qng othes charges so! cgllcclmu/;mls which may be oweng frum Linse (o tme undel the
C R% Algg(sm&)‘] shall not exceed . S1EEY Thousand 2nd No/100-- - ——
($_221 Y ‘Phat sum s eeferred te herein as thé Mnximum Principal Balance and referred to in the Credi
Agreement as the Line of Credit Limit. The catire indebtedness underihe Credu Agreement, if notsooner pand, isdue and pavable
twenty (20] years [ram the dute of this Morigage.
() The payment of all other sums advanced in accordance herewith to project tar security of this Mongage, with finance charge
thercon ai a vatiable rate as described in the Credit Agrecment.

(1) The performance of the cavenants and agreements of Borrawer herein contiines;

BORROWER does hereby morngage, grant ]a_ml gonvey 10 Lender the following Ueyinhed propeny located in the County -

Cook , State of Illinois

Lot 11 in Block 2 in Poplar Hills Unit One, being a Subdivisior of parts of
the South East Quarter of Section 24 and North Bast Quarter of Gection 25,
both in Township 42 North, Range 9 East, and also part of the South West
Quarter of Section 19, Township 42 North, Range 10, East of c¢he Third
Principal Meridian, in Cook County, Illinois according to the plat of
Subdivision recorded as Document No. 23538647 on June 29, 1976,

PIN: 01-25-200-003

3934 Whspering Trail Drive

which has the address of _

Hoffman Esatates c_Illipois _ 60195 (herein “Property Address™);

() 1hiqne) WO ey

TOGETHER with all the improvements now or hereafter erected on the property, and alt casements, nghts, appurtenances amd fistures,

all of which shall be deemed to be and remain a part of the property covered by tuy Mortgige, and all of the Toregomng, together with sad
property (or the leasehold estate it itus Morigage 15 on a feasehiold) are hereinalier retesred (o as the “Property.”
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21, Acceleration; Remedies. Except as provided In pwragraph 21 heteof, upon Borrewet's bresch of any covensnt ot agreement of Hotrowes
in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to scceleration shall gise notice (o
Borrower as provided in paragmph 12 hereofl speciiying: (1) the brench; (2) the action required (o cure such breach; (3) a dete, not less than 10 drys
from the date the notice is mailed 10 Borrower, by which such breach must be cured; snd (4) that failure to cure such bresch on or belore the date
specified in the notice may result in scceleralion of the sums secured by this Mortgage, foreclosure by judicinl proceeding, and sale of the Property.
The notice shall further inform Borrower of the right to reinstate afier scceletation nd the right to assert in the foreciosure proceeding the
nonexistence of & defaull or any other defense of Borrower to sceeleration and foreclosure. IMthe breach is not cured onof before the date specified in
the nolice, Lender, at Lender's option, may declare nll of the sums secured by this Morigage to be immediutely due and payable withoul further
demand and may forechose 1his Mortgage by judicial proceeding. Lender shall be entitbed 1o colect in such proceeding all expenses of foreciosute,
including, but nol timited to, reasonable attorney's fees and costs of documentary evidence, abstracts and title reports.

23, Borrower's Right to Reinstate. Notwithstanding Lender's aceeletation of the sums secured by this Muostgage due 1o Bonower's
dreach, Borrowes shall have the right to huve any proceedings begun by Lendertoenforcethis Mortgage dincontinued at any tme prio to ek
of & judgment enfoscing this Mortgage if: (&) Botrower pays Lender ail sums which would be then due under this Murtpage and the Credit
Agreement had no accelerstion oveurred; (b) Borrower cures all beeaches of any pther covenants or sgreements of Bottower contamned in this
Murtgope: (¢) Borrower pays all reasonable expenses incurzed by Lender in enforcing the covenants and agreements of Borower contamed i
1his Moriguge, and 1n enforcing Lender's remedics as provided in patagraph 22 hereol 1ncuding, but not linted Lo, teasonable attotness [ees,
and (d) Burrower takes such action as Lender may reasonably require to assure that the bien of this Mottgage, Lender's interestinthe Propessy
and Borrower's obligation Lo pay the sums secured by this Mortgage shall continue umimpaired. Upon such paymentand cure by Borrower, this
Mortgage and the obl’gations sccured hereby shall remain in full force and elfect as if no acceleration had occurred

4. Release. This Mornigage secures @ revolvng line of credit end advances may be made, repaid, snd remade [rom nme to ime, undet
the tezms of the Crednt Agresinent. Lender shall discharge this Mortgage when Borrower has (1) pard all sums secuted by this Morgage and (2}
has requested (8) that the hinesd aredit be cunceled or (b1 thet the hine of credst be reduced below the amount for whieh g secunty mmicrestin real
properly may be required by .erder. Lender shall release this Morigage without charge 1o Borrower.

REQUEST FOR NOTICE OF DEFAULT

~—= AND FORECLOSURE UNDER SUPERICR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of anyinongage, deed of trust o ather encumbrance with a lien which has pronty over this
Mortgage Lo give Notice to Lender, at Lender's address set forth on page onc of this Morigage, of any delavh under the supenionenc umbrame
and ol any sale or other loreclosure acion.

IN WITNESS WHEREOF, Borrower has executed thiv/ jorigage-—
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Rober( 1. quinto Y
’ ..-. . e N / . " , L‘
Mary E. DePirto

STATE OF ILLINOIS, Cook [ County s

- W reRn

Joel _GOIdm?n — Nmpry Public in and Joramd coumty and state, do hereby ceriily thal

Robert G. DePinto and Mary E. DePinto, hig wife

personally known 16 me (o be the same person(s) whose neme(s) are L vabsenbed 10 the foregoing instrumest

appeared befure me this day in person, and acknowledged that L he Y signed and delvered the sund mstroment as
__thelr _ frec volumtary act, for the uses and purposes thesein set forth.

r!jﬁ.v}

o g
: >l day of May Y
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My Comnussion ¢

JOEL GOLOMAN
ATTORNEY AT LAW
TWO CROSSROADS OF COMMERCE
ROLLING MEADOWS, IL 60008
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RIDER ATTACHED TO MORTGAGE AND MADE A
PART HEREQF TO THAT CERTAIN NOTE DATED
May 297'1989 , BETWEEN
PALATINE SCHAUMBURG SCHOOLS CREDIT UNION,
AS MORTGAGEE ("TRUSTEE"), AND

Robert G. DePinto and Mary E,
DePinto, his wife
AS MORTGAGORS ("GRANTORS"}

The Mortgagor and Mortgagee herein agree as follows:

1.

2.

Tne language of this Rider shall govern in the event of a
corilict between the language of this Rider and the Mortgage.

NOTICE /0 THIRD PARTIES AND SUBSEQUENT JUNIOR LIEN HOLDERS:

This Mortgage is a revolving line of credit, calling for
advances ur to the amount set forth in the Mortgage. The
formula for computing interest is as follows:

An Annual Percentage Rate which is variable and equal to
the prime lending rate as published in The_Wall Street
Journal, plus _iwo .  points (2.0 %). The rate may
adjust semi-annually. The maximum interest rate under
this Mortgage is 19,0 '\ % per annum,

This Mortgage shall secure =21l future advances made within
twenty (20) years from the date- of Mortgage as set forth in
Ill1.Rev.Stat. Ch. 17, Sec. 4447(4) and as amended. However,
no advanced will be made beyond th2-15th year of the term of
this Mortgage.

All future advances shall have the Gawa priority as if
advanced at the date of this Mortgage.
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Robert G. DePinto

/., e
Ll il e

Mary E. DePinto




