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MORTGAGE -
THIS MORTGAGE

0886960
19

("Secunty Instrument™) is givenon - MAY 25,
The morgagor s

SUE JUANE TSAL DLVORCED NOT REMARRIED
("Borrower™ ). This Secnnty lnstrument is given to HOUSEHOLD BANK fsb

which is organized and'exiatiog under the laws of Tyg UNITED

A FEDERAL SAVINGS BANK
STATES OF AMERICA . and whose address is
255 EAST LAKE STREET, BLOOMINGDALE, iL 60!u8
{Lender™).
Burrm\crm\'c\lendcrthcprmupa' 'l‘"“OfFLF'IY SiX THOUSAND S1X HUNDRED AND NU/lUO""‘

Dollars (U8 $56 ,600.00
paid carlier, due and payable on

). This debt s evidenced by Borrower's note
dated the same date as this Securtty Instrument { ‘ch") which provides for monthly payments, with the full debt, s not
JUNL 1 ZULY
secures to Lender: (o) the repaymient of the deot /

This Securiy Instrument
videnced by the Note, with interest, and all renewalds, eaxtensioms and
modifivations, (h) the payment of all other sums, with inzerest, advanced uader paragraph 7 to protect the secunty of this
Securtty Tustruament, and 10) the pertormance of Borrortes's covenants and agreements under this Security instrument and
the Note Far this purpose, Horrawer does hereby mort zage, erant and convey to Lender the following desenbed property

located in

COOL County, Hlinois:
SEE ATTCHED LECAL cx-.
A
]
g
(%
og
(%)
Pali# 02-12-200-021-1006
which has the address of 1243 BALDWIN LANE : P(\LA’I‘INE
IStrent] itiy
Himons buue7 ("Property Address™),
BRSNS
Foct 1 g Wt all the miprosements now or hercalter erected on the properts, and all casements, nights,
appurtenanves, retts, rovalties, nuneral oib and gas eights and profits, water oghts and stoch amd all tiviures now or
hereatter a part of the property. Al replacements and addinons shali alsa be covered by this Secunty Iostrument. Allof the
Foregomg s referred tom thes Securny Inseriiment as the "Properiy

HORROWI R CoviNANTS that Borrower 1y lawfully seised of the estite hereby commvesed and has the night (o
mortgage, grant and convey the Property and that the Property v unencumbiered, cxeept tor encumbrances of record
Borrower sarranes and will defend generadly the utle to the Property aganst all clims and demands. subject o any
encambranges ol revord

PEOS STt REDY INSEREMENT combines undonm covemants for mattonal use and nor-untorm unumnt\ with
hinted yartitions by jursdiction to consiitute inamform secu pty instrament caserug teal proaperty

ILLINOIS Soene Foarmuly-
@ -BFUL) wsaaty

FNMA/FHLMC UNIFORM INSTRUMENT

&
/// / Form
YRV MORIGADE FORMS o (1170290 H100 8 (HUS 2

3014 12/83
s ’
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I Lender required mortgage insurance as & condinon of making the joan secured by this Security Instrument,
Borrower shall pay the premiums required to mamtain the insurince in effect unol such nime as the reguirement for the
msurance terminates i accordance with Borrower’s and Lender's wrnitten agreement or appheable Liw .

8. inspection. Lender or s agent may make reasonable entries upon and inspections of the Property . Lender
shalf give Horrower otice at the tine of or prior to an inspection spectdving reasanable Cause for the inspection

9. Condemnation. The proceeds of any anard or claim for damages, direct or consequennal, in connechion with
any condemnation or ather taking of any part of the Property, ar for conseyance w heu of condemnation, are hereby
assigned and shail be pusd to Lender.

In the event o a total kg ot the Property, the proveeds shadl be applied 1o the sums secured by this Secuniny
Instrument. whether or not then due, with any excess pard te Borrower In the event of a partial tuking of the Property,
unless Borrower and Lender otherwise agree wn wninng, the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the foltfowing fraction: (a) the total amount of the sums secured immediately
belore the taking, divided by {(b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

1f the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers 1o
make snaward ecdetde a claim for damages, Borrower faals to respond to Lender wighin 30 days after the date the notive 1
gven, LenderwaatFonsed to collect and apply the proceeds, at its option, esither 1o restoration or repair of the Property or
tor the sums secured Feothis Security Instrament. whether or not then due

Untess Lenaerand Borrower otherwise agree in writing, any application of procecds to prineipal shali sot extend or
postpone the due datee? 1 monthly pauyments referred toim paragraphs 1 and 2 or change the amount of such payments.

10. Borrower “cot/Released; Forbearance By Lender Not w Waiver,  Extension of the tnime for payment or
madficanon of amortizationaf the sums secured by this Security Instrument granted by Lender to any successor in
mterest of Borrower shall not gperate to release the hability of the origimal Borrower or Borrower's successors i iterest.
Lender shatl not be required w0 oommence procecdings against any successor monterest or refuse 1o extend time for
paymestt or otherwise modify amo-ization of the sums secured by this Security Instrement by reason of any demand made
by the onginal Botrower or Borrower'sauccessors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waver o or preclude the weerlise of any right or remedy

11. Successors and Assigns Bouad; J=int and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind und benet't the successors and assigns of Lender and Horrower, subject 1o the provisions
of paragraph 17. Horrower’s covenants and agreesnents shali be jointand several Any Horrower who co-signs this Security
Instrument but does not execute the Note: (a) 11 eo-signing this Secarity Instrumens only (o monigage, grant and convey
that Barrower's interest an the Property under the termis of this Security Instrument; (b) s not personally obligated to pay
the sums secured by this Secunty Instrument; and (Oagcees that Lender and any other Borrower muy agree to extend,
modity, forbear or make any accommodations with refard o the terms of this Sevunity Instrument or the Note without
that Borrower's consent

12, Loan Charges, If the loan secured by this Secarite Instrument is subject (0 o law which seis maximum lean
charges, and that law is finully interpreted so that the inteles) or other Toan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a3 any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any<arc already collected from Borrower which exceeded
permitted ity wall be refunded to Borrower, Lender may choose todmake this refund by reducing the pringipal owed
under the Note of by making a direct payment (o Borrower, If a refund Cedaces principal, the reduction will be treated as
partial prepayment wititout any prepayinent charge under the Note.

13. Legisiation Affecting l.ender's Rights, If enactment or expriation of apphicable liws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according toats terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Security Indtrament and may invoke any remedies
permutted by paragraph 19. If Lender exercises this aption, Lender shall take the stenysoecitied in the second paragraph of
paragraph 17

14, Notices. Ary notice to Barrower provided for in this Security InstrumentShall’'be given by delisering 11 or by
mailing 1t by first class mail unless applicable law requires use of another method. The nbtice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any noties to Lender shall be given by
first ctass mail to Lender's uddress stated herein or any other nddress Lender designates by notic/ 1o Borrower. Any notiee
provided for in this Security Instrument shall be deemed o have been given to Borrower or Lender »/man given as provided
mn this paragraph.

15. Governing Law; Severabitity.  This Secunty Instrument shall be governed by federal iward the law of the
Jursdiction in which the Property s located. 1n the event that any provision or clause of this Securnity (nsteament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumdne or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy.  Borrower shall be given one confuemed copy of the Note and of this Secueny Tastrument

17. Transfer of the Property or a Bencficial Interest in Borrower. I ull or any part of the Property or any
terestan it is sold or transfecred (or o @ beneficis) interesy in Borrower nosold or transferred and Horrower is not a natural
persan) without Lender's prior written consent, Lender may, at tts option, require immediate payment in full of all sums
secured by this Security Tnstrument. However, this option shall not be exercised by Lender if exercise is prohitted by
Federal Law as of the date of this Security Instrument.

L endler exervises this option, Lender shall give Borrower nonice ofaceeleraton. The notice shatl provide o penod
ot not less thin 30 dass from the date the notice is dehvered or munled woithin which Borros er must pay all surns secured by
this Securiy Invtrumemy. I Borrower fails to pay these sums prior to the expiration of this perniod, Lender may s oke any
remedies permiatted by thes Security Tnstrument wethout further notice or demand on Borrower.

18, Borrower's Right to Reinstate. [ Borrower meets certain conditions, Horrower shall have the night to have
enforcement ol this Secunty Instrument discontinued al any trme prior to the earlrer of (a) § dass (ar such ather pesiod us
appheable law may speaity for reinstatement) beture sade of the Property pursuant ks any power of sale contined in this
Seeunty Instrument. ur (b} eatry of a judgment enfarcing this Secunty Instrument  Those condstsons are that Boitower
G pays Tender all sums which then would be due under this Security Enstrument and the Note had no aceeleration
vecurred, thy cures amy defuudt of any other covenants or agreements, (¢} pays all expenses imcurred i enforemg thes
Security [nstrument, including. but nor linuted 1o, reasonable attorney s’ fees, and G takes such action as Lender mie
ressonably requite toassere that the hen of dus Securty Instrument, Lender's nghts in the Property and Horrower's
abhigation to pay the sums secured by this Secunity Instrument shall continue wnchanged  D'pon remstatlement by
Borrower, this Securty Tnstrament and the obligations seeured hereby shall renmaun fully eMective asaf noaceeleranon kad
vecurred However, this night to reinstate shalf not apply in the case ol accelerution under paragraphs 13 or 17
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ADJUSTABLE RATE RIDER

{3 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th day of May ., 1909 . and is
incorporated inta and shall be deemad to amend and supplement tho Morigage, Deed o! Trust or Security Deed {the “Securily
Instrument’) of the same date given by the undersigned (the “Berrower*®) to secure Botrower's Adjustable Rate Note {the "Note") to

HOUSEHOLD BANK, f.a.b. 255 E. LAKE STREET

. (the “Lender”) ol the same date and covering the property described in the
Security Instrument located at: 1243 BALDWIN LANE

-BALATINE, Il. 6DDB7

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIO? AL COVENANTS In addition 1o the covenants and agreements made In the Security Instrument, Bormrower and
Lender furthesr covenan’ und agree as follows:
A. INTEREST RATE AMD MONTHLY PAYMENT CHANGES
The Mote provides for an i dia’ Interest rate of_10.750 %. The Mote provides for chanyes In the interes! rate and
the monthly paymenls, as fono . 3.

4. INTEREST RATE AND A0 YTHY PAYMENT CHANGES

{A) Change Dates

The inlerest rate { will pay may chanse on the first day ot June .1992 . and on that day
overy 36th month thereafter. Each date on _:¢b :h my interest rate could change is called a "Change Dale".

{B) The index

Beginning with the first Change Date. my irteres: rale will be based on an Index. The “lndex" Is the weekly average yteld on
Uniled States Treasury scurities adjusted lo a cons'anl maturity ol 3 years, as mado avaliable by the Federal Reserve Board. The
most recent Index figure available as ol the date 45 oay” bpafore each Change Date Is calied tha “Current index”.

M the Index s no longer available, the Nole Holder wi* choose a new index which is based upon comparable inlormation. The
Note Hoider will give me notice of this choice.

{C) Calculations of Changes
Belore each Change Date, the Note Holder will calculale my nia ‘nlorest rale by adding Two and Three quarters

percenlage points { 2.750 %) lo the Cument Index. The Note Ho'Jder will then round the result of this addition to the nearest
one-eighth of one percentage point {0.125%). Subject 1o the limits stated in” Saction 4(D) below, this rounded amount wili be my new
nterest rate untif the next Change Dale.

The Note Holder will then dotermine the amount of the monthly payment that would be sulficlen! 1o repay the unpaid princlpat
that 1+ am expected lo owe at the Change Date in full on the maturity date at iy new ‘~teres! rale in subslaniially equal payments.
The result of this calculation will be the new amount of my monthly paymenl.

{D) Limits on iInterest Rate Changes

The interest rate | am raquired to pay al the first Change Date will nol be greater than “2..50 % or less than

.. 8.750 %. Thereafter, my interest rate wilt never be increased or decreased on any singi» Ciange Date by more
than two percentage points (2.0%) rom the rate of interest | have been paying lor the preceding 38 ‘nuntha. My interest
rate will never be greater than _18.759 % .

{E) Effective Date of Changes

My new Interesl rate will become effective oh each Change Date. 1| will pay the amoun! of my new montiih’ psyment beginning
on the first monthly paymant date after the Change Date untit the amouni of my monthly payment changes again.

{F) Notice of Changes

The Nolte Holder will deliver or mall to me & natice of any changes in my interest rate and the amount of my monihly payment
belore the effective date of any change. The notice will include information required by law to be given to ma and also the tivle and
telephone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEF!ICIAL INTEREST IN BORROWER
Unitarm Covenant 17 of the Security [nstrument i3 amended o read as follows:

Transfer ol the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in
1t is sold or transfetred (or i & benaficial interest in Borrower is sofd or transieired and Borrower is not a natural person) without Lendei’'s
prior written consant, Lender may, a! i§s oplion, require Immediate payment in fuil of all sums secured by this Security Instiumenl. How-
ever, this oplion shall not be exercised by Lender il exercise is prohibiled by foderal law as of the date of this Security Insirument.
Lender also shaill nol exercise this option Ii: (a) Borrower causes (o be submilled 1o Lender information required by Lender fo
evaluate the intended iransieree &s It a new loan were being made lo the transferee; and (b) Lender reasonably delermines that Lender's
security will not be impalred by the loan assumption and that the sk ol a breach of any coverant or agresmenl in this Security
Instrument is accepiable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the transferee tc sign an assumption agreement thal is acceptable to Lender and that
obligates the transieres toc keep ali the promises and agreemen!s made in the Note and in this Security Inastrumenl. Bormower will
continue 10 be obligated under the Note and this Security instrument unless Lender releases Bomrower In writing.

MULTISTATE ADJUSTABLE RATE RIDER--ARM PLAN 637--Single Family--Fannie Mae Unitorm Instrument Form 3116 8/86
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i Lender sxercises this oplion (o require immodiale payment in tull, Leader shall give Bomower notice of acceleralion The
notice shall provide a period of noi iess than 30 days from the dale 1he nolice is delivered or malled within which Borower musl pay
all sums secured by this Secunty Instniment. |l Borrower fails 1o pay these sums prior {o the expiratioh of this perod. Lender mey
invoke any remedies permitted by this Security instrument without further notice ot demand on Borrower

BY SIGNINF, BELOW, Borrower accepls and agress o the ierms and covenanis contained in this Adjustable Rate Rider.

- S .
e LA /}-.,, oan b

{Seall
SUE JUANE TSAI Boer et

{Seal)

Boricwe e

31161 . FRM (10/88}




