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WHEREAS, Alvaro H. Cuellar and Melva Cuellar, his wife

{"Mortgagor”}, by means of o mortgage dated March 24 , 19 g7 ond

recorded in the OFfice of the Recorder of Deeds of Cook County, llinois as Document

Number 87172350 , {("Prior Mortgage”) did convey unte  First Illinois Bank of Evanston

("Prior Morigagee") certuin premises in

Cook County, illinois, described as follows:

The East 55 feet of Lot 113 in Deer Park Resubdivision of Lot 2 and parts of
Lots 1 and 2 in circuit court partition of the Scutheast 1/4 of the Northwest

1/4 of Sectizn 36, Township 41 North, Range 13, East of the Third Principal
Meridian, in/ Cnok County, llinois.

Tax §.D. #10-35-717-008, Vol. 503. v on
59264520

(ond commanly known as 2844 /W. Pratt Blvd., Chicago, 1L 60645

to sccure a note for NINETY SIX THOUSAND AND NO/10D

——— et

{($ 96,000.00 ) Dollars w/ith interest poyable as therein provided, and further,

to secure future odvances with interest thereon vp to and including the omount of NINETY SiX

THOUSAND AND NO/100 ($ 96,000.00 ) Dollors, and;

WHEREAS , the omount presently outstanding under scic note ond Prior Mortgage is NINETY

THOUSAND THREE HUNDRED FORTY ONE_AND NO/104==--(5 90,341.00 ) Dollars, and;

WHEREAS, the note ond the right to mcke future advances sedyiad by the Prior Mortgoge first

described above ore held by First Hlinois Bank of Evanston

{"Prior Mortgagee’) as sole owner and not os ogent for collection, pledgee, or-in trust for any persen,

firm or corporation; and

WHEREAS, an condition that said Marlgogor agrees to refrain from obtaining any tuture advances

pursuant fo said Prior Mortgage, the Bonk of Ravenswood, an lllinais Banking Corparation, ("Junior
Mortgagee”) is about to extend und make credit avoiloble to Mertgagor in the omount of FIFTY

SI1X THOUSAND EIGHT HUNDRED AND NO/18D ($ 56,800,00 ) Dollors and as

sccurity therefore, fo receive and occept from Mortgagor a morlgage ("Junior Mortgage") encumbering

sajd premises hereinabove described, bearing dote the  23rd doy of May , 19 89 ,

made by  Alvare H, Cuellar and Melva Cuellar, his wife to the Bonk of

Ravenswood to secure the payment of FIFTY SIX THOUSAND EIGHT HUNDRED AND NO/100

($ 56,800.00 ) Dollars plus interest and other amounls described in the Junior Mortgage, and;
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Wi IZREAS, Mortgoagor expressly acknowledges that Junior Mortgogee would not extend the credit
evidenced and secured the Junior Mortgage if it hod not received this writing.

NCW THEREFORE, in consideration of the premises and to induce the Bank of Ravenswood to

extend and make credit avoiloble os oforesaid to Mortgagor and also in considerstion of one dollar in
os follows:

hand poid, the receipt and sufficiency of which is hereby acknowledged, Mortgagor hereby agrees

{o) Thot Mortgogor will refrein from obtoining any future odvances from Prior Mortgagee or
other extensions of credit or into any other loan agreements or execute any other notes with
Prior Mortgegee, directly or indirectly, which might direcHy or indirectly be entitted 1o
priority over luniar Mortgagee pursuont to ond in accordance with the terms, conditions and
* provisions of Prior ‘Martgage.

hereof,

(b} That Junior Mortguges may notify Prior Mortgagee of this ogreement and the recordation

{c) That in the event thot Mortgagor breaches the terms, conditions and provisions herein set
fForth, Junior Martgagee shall have th@e right to occelerate and immedictely deciare due ond
payable ony and all credit extended to Martgugor evidenced ond secured by, inter alio, the

Junior Martgage, and to take such steps as it deens proper and appropricte and as may be

granted to it under the Junior Mortgage and any {oeit documentation executed in connection

therewith as if on event of default thereunder had accurred except thot further odvances of

o breoch hereof.

funds made by Prior Mortgagee in order to protect its securiiy initerest in the chove-described
premises pursvant o and as authorized by the terms of the Prier Morrgoge shall not constitute
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(d) Wherever the singular appears herein, it sholl also include the plural, the masculine, <
the feminine and neuter ond vice versa.

(e) This agreement sholl be binding vpon ond inure to the benafit of the respective heirs,
legal representative, successors and assigns of the parties hereto,

(F) This ogreement shall be governed and construed by and in accordance with the low of

the State of t!linois ond may be modified, omended, oltered, or rescinded, in whole or in

port, only by a writing signed by Mertgagor and Chief Lending Officer of the Bank of

this writing.

Rovenswood, which writing bears @ dote contemporaneous with or subsequent to this agreement
ond specifically states that it does so modify, emend, olfer or rescind, in whole or in pert,
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WITNESS the hand and seal of said Alvaro H. Cuellar and Melva Cuellar, his

this 23rd doy of May , 19 89

_{/g//f’}f /{M{/}\,

Melva

Cyllﬂ'
p . o .
Witnessed Byl - A A /{C (Z%
<
anest: (othoy, Aorohae)
: 18} ) O

STATE OF ILLINQIS

89264520

COUNTY OF bl

1 DO HEREBY CERTIFY that Alvaro H. Cueliar and Melva Cuellar, his wife

who are personally knov s 'to me fo be the same person s whose nomes ore sub-
scribed Fo the foregoing, oppeorzd before me this day in person ond acknowledged that _t he y
signed, sealed ond delivered thescid instrument o5 their  free and voluntary act.

Given under my hand ond Notorial Seal thi&?_%:y of ﬂﬁ/{/ , ]9%.
- /
"OFFICIAL SEAL" $ / / ' e
Theresa A. Crane } - 4 AL PE A M

Naotary Public, Stata of Iinois 1
My Commission Expires 3/18/90 Notory public -~

This document prepared by ,
Eaax. o p (Bueswoed

Maria T. Buendia —
T8Z5 West Lowrence Avenve
Chicogo, inois 60640 CweEpT-af $17 74
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