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THIS MORTGAGE (“Securlty Instrument™) isglvenon _May 17 -.19.89. The mortgagor
ls,&qbgm_(’u_ﬂgmug_ﬁ_&menim_ —HNavelli, his_ wife - {"Borrowar".
This Securlty Instrument is glven to The Flrat Natlonal Bank of Chlcage, which |s a national banking
association, and whose address |s One First National Plaza, Chicago, Ilinois 80870 {" Lender'}. Borrower
owes Lender the maximum princlpal sumof _Twanty Three Theusand 6 .00/100

Oollars (U.S, $..23.000, ), or the aggrogato unpaid amount of all ioans made by Lender
pursuant 10 that cartaln Equity Credit Line Agreement ("Agreement™) of even date herewith whichever ia
less, This debt is evidenced by the Agresment executed by Borrower dated the same date as this
Sacurlty instrument which Agraement provides for monthly Interes! payments, with the full debt, it not
pald earller, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide \he Borrower with a final payment notice at least 90 days belore the flnal paymant must be
made. The Agreemant provides that loans may be made from time to time (but in no evant later than
20 yoars from the cate haraof) not to exceed the above atated maximum amount cutstanding at any one
time. All tuture lcans wiil have the samae priority as the original loan, This Security Instrument securas
to Lender: (a) the repayment of the debt svidenced by the Agreemant, with interest, and all renewals,
extensions und modlfications; (b) the payment of all other sums, with Interest, advanced under para:
graph 8 tu protect the securlty of this Security Instrument; and (¢) the performance of Borrower's
convenanis ard agresments under this Securlly Instrumant and the Agraement, For this purpose, Bos-
rower does heruoy mortgage, grant and convay to Lender the follow!ng described property located

in & Coolk County, lllinols:

Thae Northeasteriy half of Lot 1326 in Bloek 35 in Thirdl Diviaion of Riverside
in the south hall of section 25, Township 38 North, Range 12 East of the Third
Principal Meridiany :in Cook County, Illincis.

Parmanent Tax Number: 15-25-410~010

which has the address of 431 Audubor , Riverside

(Lnreat) {Clityy
60546 " "y
{llinols Oalpm_. ("Property Address™);

TOGETHER WITH all the improvements now or hareufter arected on the property, and all easements,
rights, appurtenances, rants, royaltles, mineral, ol! and rasrights and profits, waterrights and stock and
ai! tixtures now or hereafter a part of the property. Al regeSements and additions shall also be covered
by this Securily Instrumant.All of the foregoing ls refarred toin (his Sacurity Instrument as the'' Property.”
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BORROWER COVENANTS that Borrower Is lawfully selsed ¢i e estate hereby conveyed and
has the right toc mortgage, grant and convey the Property and that the Freperty |8 unencumbered, excapt
for encumbrances of record. Borrower warrants and will defend generein-the title tothe Property against
all clalms and demands, subject to any encumbrances of record. nere is a prior mortgage from
Borrowerto .Cragin Federal _  dated 2/17/87 . and recorded asdrcurnent number B744EYOS .

Savings & Loan Assn.

COVENANTS. Borrower and Lender ¢covenant and agree as follows:
1. Payment of Principal and Intereat, Borrower shall promptly pay when due the principe ot and Inter-
est on the debt evidenced by the Agreament.

2. Application of Puyments. All payments received by Lendsr shall be applied to the annual fee, than to
billed and unpaid interest, then to principal, and then to accrued and unbilled interest.

3. Charges; Llens, Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Proparty which may attain prionty over this Securily Instrument, and leasehold payments or
ground rents, if any. Borrower shall promplly furnish to Lender ail notices of amounis to be paid under
this paragraph. The Borrower shall make ihase payments directly, and promptly turnish to Lender
roceipts avidencing the payments.

Borrower shall promptly discharge any lien which has priority ovar this Security Instrument other than
the prior maortgage describad above, uniess Borrower: (a) agrees in writing to the payment of the oblipa-
tion secured by the lien In a mannar acceptable to Lender; (b) conlests in good faith the lien by, or
defends against enforcement of the Hen in, legal proceedings which in the Lender's cpinion operate to
pravant the enforcament of the lien or torielture of any part of the Property; or () secures from the holder
of the lien an agreement satisfactory 1o Lender subordinating the lien to this Security Instrument, It
Lendear determines that any part of the Property is subject 10 a {len which may attain priority over this
Securlty Instrument, Lender ma?_lI glve Borrower a notlce identifying the llen, Borrower shall satisty the
llan or lake one or more of the actions get forth above within 10 days of the giving of notics,
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4. Hazard Insurance. Borrower shall keep the improvemen{s now existing or herealter grected on the
Propartly Insured agalnst loss by lire, hazards included within the term “extended coverage™ and any
other hazards for which Lender requites nsurance. This Insurance shall be maintained in the amounts
and for the periods that Lender requires, The Insurance carrier providing the Insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All Insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mort.
gage clause, Lender shall have the right to hold the policies and renewa!s. If Lender requires, Borrower
shall promplly glve to Lender all receipts of pald premiums and renewal notices. In the event of loss,
Borrowar shall give prompt notica to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lenger and Borrower otharwise agree in wriling, insurance proceeds shall be applied 10 resio:
ration or repair of the Property damaged, if the restoration orraepair is economically feasible and Lender's
socurity is nol iessened, || the restoration or repair is not economically icasibie or Lendear's security
would be iessened, the insurance proceeds shall be applied 10 the sums secured by this Security instru-
ment, whethe! or not then due, wilth any excess paid (o Borrower, |{ Borrowet abandons the Property, or
does nol angwar withiin 30 days a notice lrom Lender that the insurance carrier has ollared 1o seitlie a
claim, then Lenzer may collect the insurance proceeds, Lender may uge the proceeds (o repait or raslore
the Properly or (o ¢ ay sums securad by this Security Instrument, whether or not then ue. The 30.day
period will begin wwran the notice Is given.

If under paragraphii% tne Property Is acquired by Lender, Borrower's right to any insurance poticles and
proceeds resulting from Zomage 1o the Property prior 10 the acquisition shall pass 10 Lender to the
extent of the sums secure” 1y this Securlty instrument immediataly prior (o the acquisition.

5. Pressrvallon and Me'venance of Property; Leaseholds. Borrower shall nol destroy, damage or
substantlally change the Propecty allow the Proparty 10 deterlorate or commit waslte. If this Security
Instrument Is on B leasahold, Boirever shall comply with the provisions of the iease, and If Borrower
acquires lee titie to the Propeny, the lezzehold and fee litle shall not merge unless Lender agrees 1o the
merger in wrlting.

6. Protection of Landar's Rights in the “r¢ perty. |f Borrower faiis to perform the covenants and agree-
ments contained in this Security Instrumui?, or there is a legal proceeding that may significanily affect
l.ender's rights in the Property (Ssuch as a prozeeding in bankruptcy, probate, for condemnation of to
anforce (aws or reguiations], then Lender may ¢ 0 and pay {or whatever is necessary {0 protect the value
of the Properly and Lender's rights In the Propery. Lender's actions may include paying any sums
secured by a lien which has priorlty over this Secu.ily Ingstrument, appearing in coun, paying reasonable
altorney's fees and entering on thae Property 1o make repairs. Although Lender may take action underthis
paragraph, Lender doas not have to do so.

Any amounts disbursed by Lender under this paragraaph shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lesduragree {o other terms of payment, these
amounts shall bear interest from the date of disbursement at the Agreement rate and shall be payable,
with inlerest, upon notice from Laender {0 Borrower requesting paymant.

7. Inspection. Lender or J15 agent may make reasonable entries udon and inspections of the Property.
Lender shall glve Borrower notice at the time of or prior to an inspectivncnecifying reasonable cause for
the Inspecilon.

8. Condemnation. The proceeds of any award or claim for damages, di.ec: or consequential, in con-
naction with any condemnation or other taking of any part of the Property, or fur conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In tha avent of a total taking of the Property, the proceeds shall be applied {0 the sumy secured by this
Security Instrument, whether or not then due, with any excess paid 1o Borrower. In the 2vent of a partlal
taking of the Property, unless Borrower and Lender olherwise agree in writing, the sumsg'srcired by this
Security Instrument shall be reduced by tha amount of the proceeds multiplied by the following fractior:
(a) the ictal amount of the sums secured immaediately before the taking, divided by (b} inz fair marke!
value cf the Properly immediateiy belore the taking. Any balance shall be paid to Borrowe:.

If the Property is abandonad by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or setlle a clalm for damages, Borrower falls to respond to Lender within 30 days
after the date the notlce Is given, Lender is authorized to collect and apply the proceeds, at its option,
elther to rastoralion or repalr of the Property or to the sums secured by this Security instrument, whether
or not then due,

5. Borrowsr Not Released; Forbearance By Lender Not a Welver. Extension of the time for paymeni or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any
successor (n interest of Borrower shall not operaie {o release the liabllity of the original Borrower or Bor-
rower's successors In interest, Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's succassors in Interest. Any lorbearance by Lender in exercising any right or remedy shall not be a
walver of or preclude the axercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Securlty Insirument shall bind and benefit the successors and assigns of Lender and
Borrowar, subject to the provisions of paragraph 16. Borrower’s covenants and agreements shall be joint
and sevaral. Any Borrower who co-signs this Security Instrument but does not execute the Agreamant:
(a) is co-signing this Securlty Instrument only 10 mortgage, grant and convey that Borrower's interest in
the Property under the terms of thls Security Instrument; (b} is not personally obligated to pay the sums
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securad by this Security Instrument; and {o) agrees that Lender and any other Barrower may agree (o
axtand, modlty, forbrar or make any accommodations with regard 1o the terms of this Security Instru-
ment or the Agraement wihout that Borrower's congent.

11, Loen Charges. {f the loan secured by this Securily Instrumaent ia subjact to a taw which sois max-
Imum toan charges, and that law is finally Interpretad so that the interast or other loan charges colleclod
or 1o be collacted In connection with the loan excead the permitted limits, thon: (a} any such loan charge
shali be reducad by the amoun! necassary to reduca the charge to thae parmitted limit; and (b any sums
already collociad from Barrower which exceeded parmitted Iimits will be refunded to Borrower. Lendar
may choose to make this refund by reducing the principal owed under ihe Agreemanl or by making a
direct payment to Borrowar. If a refund reduces principal, the reductlion will be lreated as a partial prapay-
men! without any prepayment charge under the Agreameont,

12. Legisiation Affecting Lender's Rights, If anactment or explration of applicable laws has tho effect
of rendaring any provision of the Agreoment or this Securlty Instrument unenforceable according to its
terms, Londer, at its option, may require Immediate paymant In full of ail sums secured by this Securlty
Instrumen’ &nd rmay invoke any remediss permitted by paragraph 18. lf Lendar exercisaes this option,
Lendar siaiiake the staps spacilied In the second paragraph of paragraph 18,

13. Notices. Zny notice to Borrower previded for In this Security Instrument shall ba glven by dollvering
it or by mailing i »v flrst class mall unless applicabla law roqulres use of another mathod. Tha notice
shalt e directec 1o he Proporty Address or any othar addross Borrower designates by notlce to Lendor.
Any notica to Londar shatt be glven by first class mail to Lendor's address statod horeln or any other
acddress Lander dosigrains by notice to Borrowor, Any notlce providad lor In this Securlly Instrument
ghalt be deomed to havs baen given to Borrower or Londar whon given as provided In this paragraph.

14, Govarning Law; Scuarablilty. This Securily Instrument shall be governed by lederal law and the law
oflllinols. In the evant that any piovision ar clause of this Securlly instrumaent or tha Agreamant conflicts
wlith apalicable law, such coniilze shal) not affect other provisions of this Security Instrumaent or the
Agreemenl which can ba glven effeciw:ithout the confilcting provigion. To this end the provisions of this
Sacurity Instrument and the Agree nen. are declarec 1o be severable,

15. Borrower's Copy. Each Borrower shall be given one conformed copy ol the Agreoment and of this
Securlty Instrument,

16, Transior of the Property or a Beneiiciuiiriterest in Borrower; Due on Sale. If ali or any part of the
Property or any interast in i1 Is sofd or transferred-ar I & beneficlal Interest in Borrower 13 se!d or lrans.
terrad and Borrower (s not a natural person) v/ithcul Lender's prior writlen consent, Lender may, at
1ts optlon, require immedlate payment in full of ai-sums secured by this Securlty Instrument. However,
this option shall not be exarcised by Lender If exerclss, |s prohlblted by lederal law as of the data of this
Security Instrument.

It Lender exerclses this option, L.ender shall give Boirorver notlce of acceleration. The notice shall
provide a perlad of not less than 30 days from the date the neiice is dellvered or mailed within which Bor-
rower must pay all sums secured by this Security Instrumant. '-gorrowor falls to pay thase sums prior to
the expiration of this pariod, Lender may Invoke any remedies parraittact by this Security instrument
without further notice or demand on Borrower,

17. Borrower's Right to Reinatate, 11 Borrower meets certain condlizna, Borrower shall have the right
to have enforcemant of this Security Instrument discontinued at any tiine rrlor to the eniry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a* oays Lender all sums which
then would be due under this Security Instrument and the Agreement had 1o arceleration occurred; (b)
cures any default of any other covenants or agreements; {C) pays all expensen yeurred in enforeing this
Socurity Instrument, including, but nat limited to, reasonablo attorneys' fees; (d) 121:98 such action as
Lender may reasonably requlre to assure that the llen of this Socurity instrument | Lender's rights in the
Property and Borrower's obligation lo pay the sums securad by this Sacurity Instrumient 2hall conilnue
unchanged; and (8) not use this provision more frequently than once every ‘flvo.years, Upon
rainstatemant by Barrower, this Security Instrumant and the obligations secured heraty shall remain
tully elfectlve as {! no accelaration had occurred. Howaver, this right to reinglate shall nat p2nly in the
case ol acceloration uncdor paragraphs 12 or 18.

18. Prior Mortgage. Borrower shall not be _1n default of any provision of any prior morigage.
ADDITIONAL CONVENANTS, Borrower and Lander further covenant and agree as follows:

19. Acceleration; Remedies. Lender ahall give notice 1o Borrower prior 1o acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless apphcable.iaw provides otherwise) or the Agreement or (b) Lender's
good faith bellef that the praspect of payment or performunce Is impaired. The notice shall specity: (a) the
default; (b) the action required ta cure the default; (c) a date, not less than 30 days from the date the notice
is glven to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or
before the date specitied in the notice may result in acceleration af the sums sacured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall turther inform
Borrower of the right to reinstate atter acceleration and the right to assert In the forec!osure proceeding
the nonexistence of a default or any other defense ol Borrower to accaleration and foreclosure, If the
detault is not cured, or the reason for thea belief that the prospect of payment or performance Is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment In full ot all sums secured by this Security Instrument without further demand and may foreciose
this Security Instrument by judiclal proceeding. Lender ahall be entitied to collect all expenses Incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, Including, but not iimited to, rea-
sonable attorneys' fees and costs of title evidence.
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20. Lender In Possesslon. Upon acceleration under paragraph 19 or abandonment of the Property and at
any lime prior to the explration of any perlod of redemption following judicial sale, Lender {in parson, by
apent or by judicially appointed recelver) shall be entitied to anter upon, take possession of and manage
the Property and 1o collect the rents of the Property Including those pasi due. Any rents coliecied
by Lender or the recelver shall be applied first to payment of the cosis of management of tha Propenry
and collection of rents, Including, but not limited to, recelver's fees, premiums on receiver's bonds and
reasonable altorneys' fees, and then to the sums saecured by this Security Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.
22. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

23, Riders o this Security instrument. |f one or more riders are executed by Borrower and recorded
togather with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall arnend and supplement the coveriants and agreements of this Security
tnstrumant as if the rider(s) ware a pan of this Securlty Instrumeant.

BY SIGNI{G BELOW, Borrower accepis and agrees to the terms and covenants confained in this
Security Instruiment and in any rider(s) executed by Borrower and recorded with i,

Robort G, Howvellid

— Borowat

¥ Marauercte” 4 Krvells

Margueritd M. Novell: Bonowe

1Sp7 cu Aslow This Line For Acknowlegment)——

This Documnent Prepared By: Veronica Rhodes
e T T e o Laadity Credit Center

W U7« First MNational Bank of Chicaro
e Suiti: 0182

Chicago,~I1 G0670

STATE CT %J.L!NOIS. C O oM Countv.ss:

I lownnn A by °r , @ Notary Public 1) ard tor said county and state, do
heraby cenlify that Robxarrt G, Novelli & Marpuerdte M. Hovelli, hie wife
personaily known to me to be the same person(s) whose name(s) __. -21¢.____ subscribed 1o the
foregoing instrument, appeared bafore me this day in person, and acknowiadged that ey
signed and dellvered the said Instrument as ___theil’ __ free and voiuriary act, for the uses and

purposes therein set fonh, \\
Glven under my hand and ofticlal saal, this S nJ day of L 19 ‘ 5

My Commisslon explres: ( \‘QA
4\ A DA b —

Notary Public <
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Howrtd M Lipsey
HIGHODTY ALNNDD 100D : c, Sate of Iioo_
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