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MORTGAGE Loan Number 1427401

THIS MOAKTGAGE (“Scuum Instrument™) is gi e JROE B
The niotizagor is ... J0hN, hm ﬂnd...&n%qﬁp;{?\if Palika. his.wife.
D A ST "Borrower") This Security Instrument is givento ..

ELMHU’:.ST FEDER Ak aA.VINGS .Y R, . . whichis Drganwed and c:uslmg
under the laws of .., 15, x\i,l:e tﬂt  and WhoSe 0ddress I8 ovevvrrvmrrssrrresoos

+100.Addlson. Stzeel.~-% ..‘wm..llllnoll 401.26. . TSR ("Lcndcr")
Borrower owes s Lender the priacipal sumof . Sixtys SWP...FhO!H’ﬂ“ﬂ.\PRQ'.Q/lQQ.. T R T ol
=Dollurs (U.S, 5.... 824 000,00.........)0. This debt iz evidenced by Borrower's note
dated the same date as this Sccul'y Instrument "Note") wluch provides for monthly paynums. with the full debs, if not
paid carlier, due and payable omir oo IRIY é . .. This Security Instrument
secures to Lender: {n) the rcpnymem ol the debt cvndenccd by thc Nolc, wnh mtcrcst nnd all renewnls, extensions nnd
modifications; (b) the payment of all oilier sums, with interest, ndvaneed under parngraph 7 to protect the security of this
Security [nstrument; and (c) the performanee Sf Borrower's covenants and agreements under this Security Instrument nnd

the Note, For lhis ;;‘urposc. Borrower does }ereby morcgage, grant and coavey to Lender the following described property
located in ... BEPH S PP County, lllinois:

Lot 19 1in Block l! in William D. Murdock's Marquette Park Addition a
subdivision of South 1/2 of South West 1/4 of Secction 23, Township
38 North, Range |13 East of the Third Priicipal Meridian, (except the
East 50 Feet Thereof) in Cook County, Illinois.

PIN:  19-23-325-002 -

DLBT91

Y28v5268

$19.00

TEL113¢ TRAN OS74 @4/ 12/89 09:159:00
#HIGS ka N—BF—-2LAaE2Y

COOK ZOUNTY RECORDER

which has the address of ........ — 1 W'..thh.ﬁt‘nu ....... rree s e Q.I.I?zQ‘QEQ..I.é....l .............. - ,
Stroul] ity

{ETTTS TR -1 1. 71 OO ("Propeny Address');
(2lp Cods]

TOGETHER WITH ull the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, renils, royalties, mineral, oil and gas righls and profits, water rights and stack and all fixtures now or
hereafter 4 part of the property, All replacements and udditions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Insirument as the *“Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed und has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all elaims und demands, subject 1o any
encumbrnnces of record.

 THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform ¢ovenants with
limited variations by jurisdistion to constitute a uniform security instrument covering renl property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender vequired mortgage insurance as n condition of making the loan secured by this Security Instrument,
Borrower shml pay the premiums required to maintain the insurance In effect uniil such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender’s written agreement or applicable luw,

8. Inspection. lender or its ngent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cnuse for the inspection.

9. Condemnatlon, The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, nre hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Securily
Instrument, whether or not then due, with any excess puid to Borrower. [n the event of u partial 1uking of the Property,
unless Barrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (a} the tota} amount of the sums secured immedintely
before the tnking, divided by (b) the fair market value of the Property immediately before the tuking. Any bulance shall be
puid 10 Borrower.

If the Property is nbandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor offers to
make an award ordcttle a claim for dumages, Borrower fails to respond ta Lender within J0 days after the duate the notice is
given, Lender isauthorized to collect and apply the proceeds, nt its option, cither to restorntion or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due,

Unless Lenderanil Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date o 200 monthly paymenis referred to in parngraphs 1 and 2 or change the amount of such payments.

10. Borrower 4ot £oleased; Forbearance By Lender Not » Walver,  Extension of the time for payment or
modification of amortizaticn ol the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not #peiate to relense the liability of the original Borrower or Borrower's successors in interest.
Lender sholl not be required tc emmence proceedings agninst any successor in interest or refuse to extend time for
payment or otherwise modify amotization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Barrower'ssuscessors in interest, Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the 2»¢r e of any right or remedy.

11, Successors and Assigns Bouidd; Jo'nt and Several Liabllity; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benefl( the successors and assigns of Lender and Barrower, subject 10 the provisions
of paragraph 17, Borrower's covenants and agsrer=nts shall be joint und several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) is co signing this Security Instrument only o mortgage, grant and convey
thnt Borrower's interest in the Property under the tirms of this Security Instrument; (b) is not persoually cblignted 10 pay
the sums secured by this Security Instrument; and (<f<zgrees that Lender and any other Borrower may ngree to extend,
modify, forbear or manke any accommodations with regard (o the terms of this Security Instrument or the Note without
thiat Borrower's consent,

12, Loan Charges. If the lonn secured by this Szcarity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interzst or other loan charges collecled or to be collected in
connection with the loan exceed the permitted limits, then: (8} #ay. such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any simmz.already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may chooseto snrike this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. If a refund ridrices principal, the reduction will be treated us a
partial prepryment without any prepnyment charge under the Note.

13, Legislation Affecting Lender’s Rights,  If enactment or expirsnoa of applicable laws has the effect of
rendering any provision ol the Note or this Security Instrumient unenforceable nccore!ing to its terms, Lender, at its option, -
may require immediate payment in full of all sums secured by this Security Insiezment and may invoke any remedies
permitled by paragraph 19, If Lender exercises this option, Lender shall take the sicosapecified in the second puragraph of -
paragruph 17,

14, Notlces, Any notice to Borrower provided for in this Security Instrument cauli be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The noiice shall be directed 10 the
Property Address or any other nddress Borrower designates by notice to Lender. Any notice to Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designutes by noticeo borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when-given as provided
in this paragraph,

15. Governing Law; Seversbility. This Sccurity Instrument shall be governed by federal lnv/ void the law of the &
jurisdiction in which the Property is located. In the event that nny provision or clause of this Security {ristrument or the
Note canllicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrumers or the Note\
which can be given eflect withaut the conflicting pravision, To this end the pravisions of this Security Instrument and the}
Noteare declared to be severable. i

16. Borrower's Copy. Borrawer shall be given onc conformed copy of the Note and of this Security InstrumentN)

t7. Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or an
interest in it is sold or teansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il exereise ix prohibited by
federal luw as of the date of this Security Instrument.

If' Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumenl. If Borrower fils to pay these sums prior to the expiration of this period, Lender may invoke any
remeclies perinitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate.  If Borrower mects certuin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier oft (a) § days (or such other period as
applicuble law may specify for reinstatement) before sale of the Property pursuant to uny power of sule coniained in this
Sceurity Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are thut Borrower:
(») pays Lender afl sums which then would be due under this Security Instrument and the Note had no aceelerntion
oceurred; (b) cures any default of any other covenants or agreements; (¢} pays nll expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; nnd (d) takes such action as Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion to pay the sums secursd by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under purngraphs 13 or 17.
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