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He M, L‘i.;‘:g?y, Vice President-
ILa Grange Federal Savinga & Loan Association

{Addresy
One N. La drange Road
La Grange, Illinois 60525

MORTGAGE

I
THIS MORTGAGE is made this &th day of June 8‘)36493 R
19 B9  between the Mortgagor, 6

Frank K. Neitzel Doris I. mitze:.' his wife therein ' Borrower™'), and the Mortgagee,

La Grange Federal Savings & Loan Asgociation | acorporation organized and
existing under the laws of the United States of America
whose address Is One N. La Grange Road

La Grange, Illinois 60525 (herein "Lender"),

WHEREAS, Jorrower is indebted to Lender in the principal sum of U8, s 11,000,00
which indebtedness Is evidenced by Borrower's note dnted  June 6th, 1989 and extensions and rcncwnls

thereof {therein *'Note'), providing for monthly installments of principa) and interest, with the balance of indebtedness,
if not sooner paid, duc und payableon  July 1st, 1994

TO SECURE to Lende the repayment of the indebtedness evidenced by the Note, with interest thercen; the payment
of all other sums, with intcresithercon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covensrits'and agreements of Borrower herein contained, Borrower does hereby morigage, grant
and canvey to Lender the followitg described property located in the County of Cook . State of
Illinois:

Lot 30 in Mary F, Rielby'a &lgewood Acres Unit No, 2, being a Subdivision of
part of the North West quarcer =f the North West quarter of Section 32, Township

k}: t;lort{h. Range 12 East of th(: Trhird Principal Meridian, in Cock County,
Illinoils.

Permanent Tax No: 18-32-100-007-0000

which has the address of 7940 Bielby Lane La Grange
[Stieat] {Ciy)

IMnols 60525 (herein “Property Address™);
top Code)

TOGETHER with all the improvements now or hercafter crected on the property, and alh epsements, rights,
appurienances und rents al] of which shatl be deemed to be nnd remain u purt of the property covered by this Mortgage:
and all of the foregolng, together with sakd property (or the teasehold estate {F this Mortgage s on a leaschald} are
hereinalter referred to as the "' Proaperty.”

Borrower covenunts that Borrower is lnwfully seised of the estate hereby conveyed nnd has the right to morigage,
grant and convey the Prapenty. and that the Property is unencimbered, except for encumbrances of record. Borrower
covennnts that Borrower warranis and will defend generally the title to the Property against all claims nnd demands,
subject to encumbrances of record,
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1. Payment of Princlpal and Interest. Borrower shall promptly pay when due the prineipal aml Interest
Indebledness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxce and Insurance. Subject to applicable low or a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal nnd interest are payable under the Note, uniil the Note is paid
in full, & sum therein “Funds™) equal to one-twelfth of the yearly tnxes and assessments lincluding condominium and
planned unit development assessments, iF any) which may atwain priority over this Morigage amd ground vents on the
Property, i any. plus one-twelfth of yearly premium instullments for huzard insurance, plus one-twelfih of yeurty
premium instaliments for mortgage insurance, if any, all as reasenably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower ninkes such purments to the holder of o prior mortgage or
deed of trust if such holder is un institutional! tender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the depaosits or accounts of which are
insured or guaranteed by u Federnl or state agency (including Lender if Lender is such an institution), Lender shalt apply
the Funds to pay snid tnxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said nccount or verifylng and compiling sald assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to moke sich a charge. Borrower and Lender
may ngree In writing at the time of exccution of this Mortgage that interest on the Funds shall be pald 1o Borrower, und
unless such agreement is made or applicable law requires such interest (o be paid, Lender shall not be required to
Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without eharge, an annusl accountindor
the Funds showlag credits and deblts to the Funds and the puzpose for which cach debit to the Funds was mad ¢
Funds are pledged azadditlonal security for the sums secured by this Mortgage, g

IF the nmount’of vy Funds held by Lender, together with the future monthly instatlments of Funds payable ggor to
the due dates of taxes csressmentn, Insurance premiums and ground reats, shull exceed the amount required (ugsaid
taxes, assessments, intaraurcs premiums and ground rents as they fall due, such excess shall be, st Borrower's dption,
elther promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds hetd by Lender shall #at be sufficlent to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pa? t Lender any amount necessary to make up the deliciency in one or more payments as
Lendee may require.

Upon payment in full of all sum), sccuzed by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. IT under paragraph /7. {creof the Property Is sold or the Property Is otherwise acquired by Lender,
Lender shall apply, no later than immedlatriy prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as & credit ngalnst the sums secured by this Mortgage.

3. Application of Payments, Unless npplicable law provides otherwise, all pnyments received by Lender under
the Note and paragraphs 1 and 2 hercof shall be rpplied by Lender first in puyment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to Interest prenble on the Note, and then to the principal of the Note,

4. Prior Morigages and Deeds of Trust; Chargisi Li=ns, Borrower shall perform all of Borrower's obligutions
under any mortgage, deed of trust or other seeurity agleement with a lien which has priority over this Muortgage,
including Borrower's covenants to make payments when-due, Borrower shall pay or cause to be paid all taxes,
ussessmeals nnd other charges, lines and impositions attribuiakicto the Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents, IF any,

§. Haanrd Insurance. Borrower shall keep the improvements'ngw exlsting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extend:d coverage”. and such other hazards as Lender
may require nnd In such amounts and for such periods as Lender may reoire,

The insuranee carrder providing the insurance shall be chosen by Borrowsr subjeet to approval by Lender; provided,
that such approval shall aet be uneeasonably withheld, AW insurance potivies ans renewals thereol shall be in o form
acceptabte to Lender and shall include o stundard mortgnge clause in Favor od 204 in @ form acceptabie o Lender.
Lender shall have the right 1o hoid the policies and renewals thereol. sulject 1o theters ot sy mortguge, deed of trust
or ather security agreement with a lien which hes priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance earcier and Leader. Lender may muke
proot of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fuils to respond to Lender withis 32 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle n clalm for insurancs Benelits, Lender is
authorized to collect and apply the Insurance procecds at Lender's option either to restoration or repo'e of the Property
or to the sums secured by thls Mortgnge.

6. Preservation and Malntenance of Property; Leaseholds; Condominlums; Planned Unit Dev:lopments. Hor-
rower shell keep the Property In good repair and shall not commit waste or permit impairment or ¢deterioraiion of the
Property und shall comply with the provisions of any lense If this Mortgage is an a leaschold. IF this Mortgage is an o unit
in u condominium or a planned unit development, Borrower shall perform ol of Borrower's obligations urker the
decluration or eovenants erenting or governing the condominium ar planned unit development, the by laws and reguta-
tions of the condominitm or planned unit development, and constituent documents,

7. Protection of Lender's Securlty. [T Borrower fulls to perform the covennnis and agreements contained in this
Mottgage, or IT any nction or proceeding is commenced which materinlly uffects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and tnke such actlon as is necessary to protect Lender's interest, It Lender required mortgnge
insurance as a condltion of making the lonn secured by this Mortgage, Borrower shall puy the premiums required to
maintain such insurance in effect until such time as the requirement lor such insurance terminates in accordunce with
Borrower’s and Lender's written agreement or applicable lnw.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shal
become additionat indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereol.
Nothing contained in this paragraph 7 shall require Lender to Incur any expense or tuke any action hereunder.

8. Inapection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonnble cause therefor
related to Lender's interest In the Property,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectlon with
any condemnation or other tuking of the Property, or part thereol, or for conveynnee in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with n Hen which hos priority over this Morguge.
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