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LOAN NO. 011840374 $ l q 00?
MORTGAGE

THIS MOLTSAGE ("Security Instrument”™) is given on MAY 17, 198% . The morigagor is
THOMAS O SMITH AND THERESA C SMITH, HIS WIFE (*Borrower").

This Security Instiument is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of tl e Ysrited States of America, and whose address is 6700 W. North Avenue, Chicago, Illinois 60635
(“Lender™. Borrower swes Lender the pricipal sum of
EIGHTY FIVE THOUSAWD AND NO /100 Dollars
(U.5. 85,000.00 - 3~ This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (*Note™), which provides for monthly payments, with the full debd, if not paid earlier, due and payable on
JUNE 1, 2019 “T'his Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renswils, extensions and modifications; (b} the payment of all ather sums, with interest,
advanced under paragraph 7 1o proteed 1,2 security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Secwiily Instrument and the Note. For this purpose, Borrower does hereby
murtgage, prant and convey to Lender the foliowing described property located in Q00K
County, Illinois:

10T 33 IN BLOCK 3 IN OLIVER L/ WATSON'S BELMONT HEIGHTS
ADDITION TO CHICAGO, A SUBDIVISIN OF THAT PART WEST OF THE
CHICAGO, MILWAUKEE AND ST. PAUL RAILROAD IN THE SOUTH EAST
1/4 OF SECTION 19, TOWNSHIP 40 NORTY, TANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN QOOK COUNTY, ILLINOIS.

" PIN #13-19-401-008~0000
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which has the address of 3537 N RUTHERFORD CHICAGO TI. 60634
(“Property Address™); \
TOGETHER WITH all the improvements now or heruﬂ@n"the prope?ty. and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profifs, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, Alf of
the foregoing is referred to in this Security Instrumenwas the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
linited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL 84 LLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 1311/83
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8. Inspection. Lender or its agenl may make reasonable entries upen and inspections of the Property. Lender shal)
give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection withany
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following [raction: {a) the total amount of the sums securcd immediately
befare the taking, divided by {(b)the fair market value of the Property inmediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an awarg/orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the netice
is given. Lender lvauthorized to collect and apply the praceeds, at its option, either to restoration or repair of the Property
or to the sums sesured by this Security Instrument, whether or not then due,

Unless Lender/and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie <t the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot dcleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatica of the sums secured by this Security Instrument granted by Lender io any successor in
interest of Borrower shall nct orérate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (o/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify.2.iiortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Beerpwer’s successors in interest, Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preriude the exercise of any right or remedy.

11, Successors and Assigns Bound; Jo'n! and Several Liahitity; Co-Signers. The covenants and agreements of this
Security lnstrument shall bind and benefit hesiuccessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agrzesaenis shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is ~o-signing this Securily Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thé te ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana (2agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with tegar-.to the terms of this Security Instrument ar the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security.Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted fimits, then: (27 any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any'sims already collected from Borrower which exceeded
permiited limits will be refunded to Borrower, Lender may choose fo.nake this refund by reducing the principal owed
under the Note or by makinga direct payment to Borrower. Ifa refund reduces principal, the reduction will be treaicd as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. Il enactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according 2o its terms, Lender, at its option, may
require immediate paymentin full of all sums secured by this Security Instrumentid may invoke any remedies permitted
by paragraph 19. If Lender excrcises this option, Lender shall take the stepz spezified in the second paragraph of
paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Sccurity Instrument st all‘be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The actice shall be directed to the
Praperty Address or any other address Borrower designales by notice to Lender. Any notice tol.ender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notite to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower on/Linder when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Insirument shail be governed by federal lawand the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Sceurity Instrument or the
Naote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunien. or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, [7all or any part of the Property orany interestin
it is sald or transferred (ot if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Fnstrument. However, this option shall not be exercised by Lender ifexercise is prohibited by federallaw
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period 5™
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by gm/s
this Security Instrumnent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any 3
remedies permitted by this Security Instrument without further notice or demand on Borrower. w

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 10 have” ‘8%
enforcement of this Security Instrument discontinuced at any time prior to the earlier of: (a) Sdays (or such otherperiodas gy,
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then wouli be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agrecments; {c) pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs [3 or 17,
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{111h District Cost of Funds index-Payment and Rate Caps)

LOAN NO. 11840374
DATE may 17, 1989

THIS ADJUSTABLE RATE RIDER is made and Is Incorporated into and shall be deemed to amend and
supplement the Mortgage, Dead of Trust or Security (the "Security instrument”) of tha same date given by the
undersigned (the “Borrower™) to secure Boerrower's Adjustable Rato Note (the “Note") to ST. PAUL FEDERAL
BANK FOR SAVINGS, 6700 W. NORTH AVENUE, CHICAGO, ILLINOIS 80635 (the “Lender”) of the same date
and covaring the property described In the Security Instrument and located at:

3537 N RUTHERFORD, CHICAGO IL 60634
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE BORROWER'S MONTHLY PAYMENT INCREASES
MAY BE LIMITED AND THE INTEREST RATE INCREASES ARE LIMITED.

Additiznal Covenants. In addition to the covenants and agreements made in the Security Instrumaent,
Borrower and. Lender further covenant and agree as follows:

A. INTER:=ST RATE AND MONTHLY PAYMENT CHANGES
The Noie jrowvidas for an initial interest rate and monthly payments as follows:

2. INTEREXY
(A) Interesc Pa’e '
Intarest will bz charged on unpaid principal until the full of amount of principal has been paid.
| will pay Intere<* at a yearly rate of 1C¢.500 %. The interest rate | will pay may

change.
Tha Interest rate required by this Section 2 Is the rate | will pay both before and after any default
described in Section 7(B) of this Nc.e.
(B} interest Change Dalcs
The interest rate | will pav may change on the first day of DECEMBER, 1989
and on that day every month thereafter. Ea:h_ dzie on which my Interest rate could change is called an “Interest
Change Date.” The new rate of interest will b=come effective on each Interest Change Date.
(C) Interest Rate Limit
My interest rale will never be greater than————w-]3,875——— %.
(D) The Index
Beginning with the Interest Changa Datz, /oy interest rate will be based on an Index. The “Index"
is the monthly weighted average cost of savings, borrowizp: and advances of members of the Federai Home
Loan Bank of San Francisco (the “Bank'), as made availabla by *he Bank. The most recent Index figure available
as of the date 15 days before each Interest Change Date is <al'ed the "Current Index.”
If the Index Is no longer availabla, the Note Holdz¢ will choose a new Index which Is based upon
comparable information. The Note Holder will give me notice of this ciylce.
{E) Calculation of Interest Rale Changes
Before each Interest Change Date, the Note Hotder will cuiculate my new interest rate by adding
—~TWO AND ONE HALF percartage peints (- 2,500 %) to
the Current Index. The Note Holder will then round the result of this additior. t= the nearest one-eighth of one
percentage paint (0.125%). Subject to the iimit stated in Sectlon 2(C) above, the rounded amount will be my
new Interest rate until the next Interest Change Date.

3. PAYMENTS
{A) Time and Place of Paymenis

| wik pay principat and interest by making payments every month,

| will make my monthly payments on the first day of each ‘morth beginning
on JULY 1, 1989 . | will make these paymenls every moOnt) urtl | have
pald all of the principai and interest and any other charges described below that | may owe under this Note,
My moenthly payments will be applied 10 interest before princlpal. if, on JUNE 1, 2019 ,
| stil owe amounts under the Nole, | will pay thosa amounts [n full on that data, which Is called the “maturity

date.”
| wil make my monthly payments at ST. PAUL FEDERAL BANK FOR SAVINGS, 6700 W.

NORTH AVENUE, CHICAGO, ILLINOIS 60835 or at a different place if required by the Note Holder.
(B) Amount of My Initial Monthily Payments
Each of my initlal monthly payments wil be in the amount of U.S. § ——$777.53—~

This amount may change.
{C) Payment Change Dates oy
My monthly payment may change as required by Section 3(D) below beginning. on
the first day of ———~—JANUARY, 199(0-——— .and onthatday every 12th month thereafiar.
Each of thess dates is called a "Payment Change Date.” My monthly payment will also change at any time

Section 3(F) or 3{G) below requires me to pay full payment. .
} will pay the amount of my new monthly payment each month beginning on each Paymunt

Change Date or as provided in Sectlon 3 (F) or 3(G) below.

MULTISTATE ADJUSTASLE RATE RIDER-Cost Of Funds INDEX-Singie Famiy-Freddis Mac Uniform inetrument Form 3112 3/85

2425 FEB 80




c..c.,..aLJJ\lQ EEICIAL COPY

At least 30 days before sach Paymem Change Date, the Note Holder will calculate the amount
of the monthly payment that would be sufficient to repay the unpald principal that | am expected to owe at tho
Paymem Change Date in full on the maturity date in substantially squal Installments at the interest rate effective
during the month praceding the Payment Change Date. The resuit of this calculation Is called the “Full Payment.”
The Note holdar will then calcuiate the amount of my monthly payment dus the month preceding the Payment
Change Date muitipiied by the number 1.075. The result of this calculation Is called the “Limited Payment”,
untass Saction 3(F) or 3{G) below requires me to pay a diferent amount. | may choose to pay the Limked
Payment.

(E) Additions 1o My Unpaid Principal

My monthly paymemnt could be less than the amount of the interest poriion of the monthly
payment that would be sufficient to repay the unpeald principal | owe at the monthly payment date In full on the
maturity date in substantlally equal payments. H 80, sach month that my monthly payment Is less than the Interost
portion, thae Note Holder willt subtract the amount of my monthly payment from the amount of the interest portion
and will add the difference to my unpald principal. The Note Holder will elso add interest on the amount of this
difference to my unpald princlpal each month. The interest rate on the Interest added to principal will be the rate
required by Sactlon 2 above.

{F) Limit on My Unpaid Principal; Incrsassed Monthly Paymaent

My unpaid princlpal can never exceed a maximum amount equal to one hundred ten percent
{110%)} of the pri«cinal amount | originally borrowed. My unpald principal could exceed that maximum amount
due to the Umkeo 7 ayments and Interest rate increases. i so, on the daia that my paying my monthly payment
would cause ms $ evceed that I!mit, | will instead pay a new monthly payment unti my monthiy payment
changes again. The rev monthly payment will be in an amount which wouid be sufficient to repay my then unpaki
principal in full on the raa urity date at my cumrent interest rate in substantially equal payments.

{G) Requirea " ul Payment

On the 6th P2 ot Change Date and on each succeeding 5th Payment Change Date theresiter,
I witl begin paying the Full Payre/it as my monthly payment untf my monthly payment changes again, ! wii also
begin paying the Ful Payment s~ my monthly payment on the final Payment Changa Date.

4. NOTICE OF CHANGES
- The Note Holdor will dellver or:nakk to me a notice of any changes In the amount of my monthly
payment before the effectiva date of any Chamge. The notice will contaln the Interest rate or rates applicable to
my loan for each month since tha prior notice os, for the first notice, since the date of this Note. The notice will
also include informiation fequired by law 1o be ¢ivon me and also the tile and telephone number of a person
who will answer any qusstion | may have reganv o the notice,

B. TRANSFER OF THE PROPERTY OR A BENLFICIAL INTEREST IN BORROWER
Uniform Covenamt 17 of the Sacurty instrument Is arner.ded to read as follows:

Transfer of the Propaerty or a Banaficlal Interest in Boro.wvw. if ail or any part of the Property or
any Interest in it Is sold or transferred (or § a beneficlal interest in Bo rwer Is sold or transferred and Borrower
s not a natural person) without Lender's prior written consent, Lender ray, at s option, require immediate
payment in full of all sums secured by this Security Instrument. Howevei. this option shall not be exercised by
Lender if axercise Is prohibited by federat law as of the date of this Securay I~strument. Lender also shall not
exarcise this option ¥: (a} Borrower causes to be submitted to Lender informalior required by Lender to evaluate
the intended transforee as i a new ioan were being made to the transferee; and (t; Lo.nder reasonably determines
that Lender’'s security will not be impairad by the loan assumption and that the Hs« of 4 breach of any covenant
or agreeimen In this Security Instrument Is acceptable to Lender.

To the exient permiited by applicable Law, Lender may charge a reasonable @8 7i8_a condition to
Lender's consent to the loan assumption. Lender may also raquire the transferee to sign an s.s mption agroe-
ment that Is acceptable to Lender and obligates the transferee to keep all the promises and g r-aments made
i the Note and in this Security Instrument. Borrower will continue to be obligated under the (Ncole and this
Security Instrument uniess Lender releases Borrower In writing.

i Lender exerclses the option to require immediate payment In full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or malled within which Borower must pay all sums secured by this Security Instrument. If Borrowsr falis to pay

thess sums prior to the expiration of this period, Lender may invoke any remedies permiited by this Securhty
Instrument withowt further notice or demand on Borrower.

By signing below, Borrower accepts and agrees to the 1erms and covenants contained In this Adjustabie
Rate Ridesr.
“THMAS O SHITH W(Saao;r

THERESA C SMITH Bomower

950v9268
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(Fixed Rate Conversiorn and Assumpilon Options)

LOAN NO. 011840374
DATE MAY 17, 1989

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is incorporated into and shall be deemed to
amend and supplement the Adjustable Rate Loan Rider(the "Rider”) to the Mortgage, Deed of Trust or Securlty
Deed (the "Securlty Instrument”), each dated the same date as this Addendum and given by the undersigned(the
Borrower”) 1o secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS (the "Lender’) and dated the same date as this Addendum (the *Note},
covering the property described in the Security Instrument and located at:

3537 N RUTHERFORD, CHICAGD 1L 60634
{Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security Instrument
and the Rider, Borrower and Lender further convanant and agree as follows:

A. FIXED !NTEREST RATE OPTION : .
The Note privides for the Borrower's option 1o conwert from an adjustable interast rate to a fixed interest

rate, as follcws:

1.

Option to Curvort to Fixed Rate
| have a Conversica Option which | can exerclse at any time unless | am in defauft or this Section

Al or Section A3 elow will not permit me to do so. The "Conversion Optlon® is my option to
convert the interest 7725 | am required to pay by the Note from an adjustable rate to a fixed rate.

The conversion will be affxcive on the first day of any month when a payment s due provided
| have given the notice set‘ronb.helow. The date on which the conversion will be effective 1s called

the “Conversion Date".

if | want 1o exercise the Conversiar’ Notion, | must first meet certaln condiions. Those concditions
are that: (a) | must give the Note (Hgidar notice that | am doing so at least 15 days before the
Conversion Date; (b} an the Conversle: Date, | am not in default under the Note or the Security
Instrument; (c) by the Conversion Date, | riust pay the Note Holder a conversion fee equal 10
——two percent (2.000 $)——— of the unpaid principal 1 am expectied to owe on that Conversion

ate plus U.S. - tyo~hundred and fifty dollars—— : (d) by the Conversion Date, ¥ an
appraisal report is required by Section A3 bécw, the Note Holder has recelved the repost and |
have paid the appraisal fee and any amount necarsrrv to reduce unpald principal; and (e) | must
slgn and give the Note Holder any documents the Notz Holder may require 10 effect the conversion.

Caiculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal Home Loz Mortgage Corporation’s required
net yield for 30-year, lixed rate mostgages covered by 60-dait.mandatory deilvery commitments in

effoct as of the date 15 days belore the Conversion Date, plus._———( SEE BELOW * )~=——-
. At no time shali:bz irierest rate at conversion be

above __13,g75 s—— Pper annum. [ this required net yield Is not u ailzble, the Note Hoider will
deterimine my interest rate by using a comparable figure.

Reduction of Principal Balance Belore Conversion; Appraisal

if the unpald principal | am expected 10 owe on the Conversion Date will be gvastarihan the original
principal amount of my loan, the Note Holdar may require an appralsal report on..ne value of the
property described in the Security instrument. The appraisal report must be preparcd-by a qualified
appraiser chosen by the Note Holder. 1 wiil pay the Note Holder a reasonable fee fce thiz appraisal

report.

If the unpald principal | am expected to owe on the Conversion Date is an amount greater than
80% of the appralsal report's stated value of the property securing my lcan, | cannot exercise the
Conversion Option urless | pay the Note Holder an amoumnt sufficlent 10 reduce my unpald
principal to an amount equal to 80% of the stated value of the property.

Determination of New Payment Amount
i | choose to exercise the Conversion Option, the Note Holder will determine the amount of the

monthly payment that would be sufficient to repay the unpaid prinicipal | am expected 10 ows on
the Conversion Date In full by the final payment date at my new fixed imerest rate in substanilally
equal payments. The result of this calculation wil be the new amount of my monthly payment.
Beginning with my first monmthly payment after the Conversion Date, | will pay the new amount as
my monthly payment until the final payment date.

+ ADD APPROPRIATE PERCENTAGE BASED ON LOAN BALANCE AT TIME OF CONVERSION:
2427 NOV BB

AMd 0.375 % . ... . . for loan balances tc $ 187600.00
p.625 % . . . . . . from $ 187600.01 to § 250000.00
0.875 % . . . . . . from $ 250000.01 and above.

503268
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B. ASSUMPTION OPTION

Unorm Covenant 17 of the Secuwrity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial inlerest In Borvower. I all or any part of the Froperty
or any interest in it Is sold or transfarred (or ¥ a beneficial interest In Borrower I8 scid or transferred and
Borrower 1s hot a natural person) without Lender's prior written consent, Lender may, at its option, require
immaediate payment In full of all sums secured by this Security Instrument. However, this option shakk not
be exerclsed by Lender K exercise Is prohibited by federal law as of the date of this Security Instrument.
Lender also shall not exerclse this option if: (a) Borrowsr causes to be submitted to Lender irformation required
by Lender to evaluate the intended transferse as ¥ a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that
the risk of a breach of any covenam or agreement in this Security Instrument Is acceptabie to Lender.

Te the extent permitted by appilcable law, Lender may charge a reasonable fee as a condition 1o
Lender's conrait to the loan assumption. Lender may also require the transferee to sign an assumption
agreement tha! is acceptable to Lender and that obligates the transferce to keop all the promises and
agreements maue M) the Note and In this Securty Instrument. Borrower will continue to be obligated under
the Note and thes -Lrurity Instrument uniess Lender releases Borrower In writing.

if Lender axercises the optioh to require immedliate payment in full, Lender shali give Borrower notice
of acceleration. The notice il provide a period of not less than 3% days from the date the notice is deliverad
or malled within which Borrowz: must pay all sums secured by this Securlty Instrument. H Borrower falis

10 pay thess sums prior 10 tha ruowation of this period, Lender may invoke any remedies permitted by this
Security instrument without further nntice or demand on Borrower.

BY SIGNING BELOW, Borrowar-accepis and agrees to the terms and covenants contained in this
Addendum To Adjustiable Rate Loan Rdwr

s & %S»w (Seal)

THOMAS O SMITH -Borrower

2 = S
| u/%wﬁzcy %xo&fﬁ/ 5 (Seal)
THERESA C SMITH -Borrower

@
£
g
&
&
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LOAN RI

LOAN NO.
011840374
DATE MAY 17, 1989

‘THIS RIDER is incorporated into a certain Security Instrument dated of even date harewith given by lhe
undersigned (the "“Borrower") to St. Paul Federal Bank For Savings (the “Lender") to secure a mortgage
indebtedness; said Security Instrument encumbers real property commonly described as:

3537 N RUTHERFORD, CHICAGO IL 60634

(PROPERTY ADDRESS)

1.) Borrower and Lender agree {nal ~otwithstanding anything contained in Unitorm Covenant 21 of the
Security Instrument, Lender is hereby authcrized tocharge a reasonable fee for the preparation and delivery of

a release deed.

2.) Borrower and Lender agree that if the FecerulNational Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Leicer's rights under the Security Instrument, this Rider will no

longer have any force or effect,

IN WITNESS WHEREQF, BORROWER has executed this RIDEF.

P
%; d/,_._f;_,(‘"
THOMAS O &M Borrower

u//{zf,;-wa/ f ,(%; «{ A

THERESA C SMITH Borrower

2384 NOV 84




