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BANK ONE, MEARILLVILLE, NA
MO 00B0R (P e

THIS INDENTURE mada this It gay ot June 19.59___ by ane batween BANK ONE,
MERRILLVILLE, NA, of Marriilville, Indiana, hareinaftar known and designated as “BANK" and CHARLIE ALEXANDER and ARKIE L,
ALEXANDER, his wife, as joint tenants, :

. UNOFFICHA™0pY 12 ~
oo

WITNESSETH:

WHEREAS, The Undersignet did on June 2, 1989 axacute a cortain promissory note, calling for
tho payment of the principal sum of FLETY THOUSAND AND NO/100 T Dollars
$ 50,000,900 ). together with interest payable to the order of Bank, and did secure the paymeni thereof by a mortgage on-

the loliowing described real estate, to-wil .
The West 50 feer of the East 230 feet (except the South 8 feet thereof) of Lot 39 (except

Streets) in tle School Trustees' Subdivision of the North Part of Section 16, Township 39
North, Range 13 Zast of the Third Prinicpal Meridian, in Cook County, lllinois, :
afkfa 5019-21 West 4uincy, Chicago, Illinois : :

Permanent Tax 1D #16-16-210-007-0000

NOW THEREFORE, for valuable constderation and 22 a part of the consideralion for said lonn and as additional security for the repaymont
ol sald laan, the Undersigned does hareby sell, assign, tranilorand sal over unto sald Bank, its successora and assigns, all of the renls, issues and
prelits due or to become due of and trom said real eslate hereiniibore oscribed, and does hereby authorize said fank lo operate, maintain, manage
and when necessary 10 lease said premises hereinabove dascribeu o0 any pan thereol, and to take possesaion thareo! In ts own name or in the name
of an agant and to collect all rents, issues and profits therelrom and of and f=am tha Improvements thareon and apply saic sums of money sa tollacted
as hereinafter provided; and the tenants in, upan and atout said real estald and Wl others having an interest in and to said premises are horeby authoriz-
d o pay unto said Bank, or ils ordar, all sums duo or ta become due undev-cusiienancy, and said Bank is heraby authorized 1o give lor and in behall
ot said Undersigned full receipt for any payments so made. )

Said Bank is further authorized, bul sha!l nol be obligated, o pay laxes; pssessmants and charges on the premizes; insure, rapalr andior
improve the buildings |ccated thereon; to procure public liability insusance covering suic nongaged pramises; and expend such sums of money as
may be necassary to defend the tille o1 property or the use thereol, or recover rents and protits. or protect renlal rights, andfor make such other axpon-
ditures lor said property as it may in Iis sole discretion deem necessary, proper or expeuient, Said Bank may, bul shall not be obligale to, advance
tunds far any of the abova purposes, and any amount se advanced shall be a first and prior claim on 1R2 ranls and profis roalizad trom the said propery
ant shall ba repaid to said Bank belore any distribuion as horeinaller set oul, Should the rents-zne profits be insulficient to pay advances 5o made
by said Bank, any unpaid bafance shall become part of the debt secured by Lhe said mortgage and onal bear interest from the date of advancemant
at the rate ol five (5) points above the rate of interest that would have heen charged if the loan were rat A dztaull. In no event, however, will 1ha rate
of interast charged be more than the maximum permitied by law. In the event such advancaments are made/csr the morigage debt has been reduced
1o judgment, the Undersigned will, subject te tha ather lerms, covenants ant conditions herein contained, pa; suri advancements with interest 1o saic
Bank in addition to any amount necessary lo pay and satisly tha judgment, interost and cosis, or 1o redoem (e property from foretiosure sz'e ana
said Bank shail be entitled to retain possessian ol the property untl such advancements and interest are futly paic

LI30V9ZE6R

. It is lurther-agreed that said Bank shall ba required to account for only such rentals and payments as are actvalleCallscted by it. Nothing
.=harein contained shall be deemed 1o create any liability on the part of said Bank for Iailure to rent the premises of any pantineieod, or for failure 1o
" make collections of rontals, or for lailure to do any of the things which &ra authorized herein. This instrument is 2 grant of fights and privileges 1o said
« 4Bank only and shal not be hetd to create any duties or hiabilitios excapl as herain exprassly sel out. For the puipose of accouno the correctnass
}'qul the books and records of said Bank shall ho deemod conclusive.

il Itis further understood and agreed that said Bank shall, in the exercise of its control and management of the premises hereinabave described,

«be deamad the agen! of the Undersigned and shall not be liable far any damage 1o any person or property whara such damago arises oul of the opera-

“Mion of or in connaction with the said premises.

‘ Itis further understoed and agreed that the acceplance by said Bank of any paymenls under any lease or coniract with raference 1o the sald
premisas from any tenant or other person shall not bar or abridge any of the righls of said Bank undor Its mortgage. :

This contract shall remain in ull force and eflect o long as the above-deseribod merlgage remains an enlorceable lien; and in the event
of loraclosure, then during the period of redemption atter sherilf's sale and until recording of the sheriit's dead Issued under such Ioreciosure proceedings,
This agreement shall not atfact the right of the Undersigned ta redeem trom loreclosure of said mortgage, byt such redemplion shali not terminate thig
agresment uniess and until said mongage debl or any judgment rendared thereom plus interest, cosls.and expenses and any advancements made by
said Bank, with intaresl as above mentiened, have baen lully paid te i1, In the avent of the termination ‘of (kg agreament, the Undersigned will anprove
and accepl any and all outstanding leases made by said Bank andior its agants, but onty'lo the extent 6f & barlod of ongi(1) yoar from the date of the
terminatien of this agreement. ." R R
.'. MR RN e e ah-g--‘,,mu..-v"-

The provisions of this agreameanl are a covenant running with the land herain described and shall bind al persons hereaftor acquiring any
interest in the said promises, and il is expressly agraed Lhal the within assignment and grant of rights and pawers is coupled with an intorest,

Any ameunt received or collected by said Bank by virlue of this agroement shall be applied as follows, but nal nedensarily in the order staled,
the priority of payment of such items 1o be within the sole discretion of sald Bank; .
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To the repayment toumga dallEﬁtQalALmde tehed ofhis agfeement together wilh interest on the

respoctive edvancements from the daie of the sama at the ralp of five (5) points abova the rate of interest thal would have bean charged
it the loan were not in defavil. In no evenl, however, will the rate of Interest charged be more than the maximum parmitted by faw.

To the paymém of laxas, assessments and charges and the expanse of insurance; but said Bank shall not be obligated 1o keep.in-
surancé on said pramises or to make repairs (o andfor Improvements on said property;

To the payment of all other necessary expenses 1o the management, protoction andfor preservalion of the property:

(4}  Toihe payment of all ameunis due or lo become due under the said mortgage and/er to the paymant of any judgment renderad thereon
together with costs and expenses;

{5} Thasurplus, i any, after ful) payment of the abeve, shall be paid 10 the 1hen ownet of the said premises al $he time such paymen is made,

it is understood and agraed that this agreement is but additional security for the payment of said merigage debt, and shall not be desmed
to be any payment therecl excepl as 1o money actually received by said Bank and appiled as such paymenl under the terms of this agreement; nor
shall this agreement be deémed a waiver of any delaull occuriing hereatter in the full performance of the cangitions of the said mongege; nor shall
the application of amy or all morey received by said Bank under this agreement foward ¢uring such defaull receivad by said Bank in any mannar waiva
such default or prevent foreclosure because of the same, said Bank heraby expressly reserving alt of its fighls and privileges under the said morigage
as fully as though this agreement had nol baen entered inlo. :

Said Bank sha »o’ be liable for any act or faiture lo aci under the lerms of this agreement excap! for willlul misconduct or gross negligence;
nor shall the said Bank be liuuie for the act or omission of any agen! il said Bank shall have used reasonable care in the selection of such agent,

Notwithstanding this :ishument is a present and execued assignment ol the rents, issues and-profils and a prasent and exacwied grant of
the powers hereintefore grantec 1n.2s'2 Bank, it is agreed 1hat so long g5 the sald morigage is nol in delauft the Undersigned is 10 be permiltod ‘o
collect and retain such rents, issues and profits; provided howevar, that in no event shall the Undarsignad have authority to collect gny rents, lssugs -
or profits for any period in excess of thirty(30¥Jays from the date of any such collection and provided further Lhat in the event of a delault in the payment
of the principal or Interest securad by sald'mr roage, or in the event of a breach ol any of 1he terms and covenants of said morigage, or in the event
the real estate harelnafier described shall cziae inlo the hands of any officer of the caurt pursuant 1o bankrupicy proceedings or under any writ of any
nalure whatsoever agalnst said real estate, then 1poi the happening of any one or more of such evenls, without any notice whalsoever on the part
of the Bank baing given, said Bank shall have the imiie aute and automalic right 10 the management and conlrol of said real estale and the improvements

thereon Io the fuil extent of all righls given to it under thiv agreement. . :

: *
The enlry:by the Bank upon-the mortgaged premiras mder the ferms of thib instrument shall no! conglitute the said Bank a "Marigages
in possession' in contemplation of law, excapt at the optlan ¢%+= Sank.

This agreémem shall not be terminated except as hesein prsvided, and shalt not be allered, modified or amended except by writlen agreemant
signed by the parties herelo.

That the 1érms. cavenants and agreemants herein contained shall be ninting alike on the panlies hereto, their heirs, executors, admi isirators
andior successor assigns.

WITNESS my hand and seal this sald __ 2t0__ day of “I0e 1587

‘

L 1Py ¥ (i A Wlaslzndis

7’ CHARLIE ALEXANDER ARKIE L. GUEXANDER
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Personally appeared balore me, the undersiined. a Notary Publie in and for said County and Siate, the above named
Charlie Alexander and Arkie L. Alexander, his wife, as joint tenants,

who acknowledged the axecution of the above and fosegoing Conditional Assignment of Rentals as their free act and daed
and for the uses and purposes Lherein sef forth.

WITNESS my hand and NRIqHRl-s2a)4R l‘d-ay ol June 1989
“OF FICIAL SEAL" - .
Lucle A, Zasica // ,5(”
v ALl

Notary Puble, Siate of liincis

My Commission Expless 1/24/91 Nolary Public

My Commission Expises:

s | .- -
Resi‘denl: of tlﬂu Cc:.unt:y | BOX SSS'GG

This document prepared by: Sherril J. Tokarski, an Officer of Bank One, Merrillville, NA
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