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This instrument was prepared by Sandra A. Kelly, Loan Closing
Officer, The First Chicago Bank of QOak Park, 1048 West Lake Streec,
Dak Park, Illinois, 60301, Please return recorded document Lo same.
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MORTGAGE ' 1 00

June 9
THIS MORTGAGE TIY INSUEUMGENT" YIS IVEI ON cveviceiivirisloeierrmmrnsionganiisnimsistsssraeargans SUUUUS— I
1989 _____ The morigagor is .... %ﬁﬂf nrﬁ ooneg gYleorced and not since, remarrl [«

e e (“Borrower") This Secumy lnstrumem is givento...

PO L e L1 0 Y1 SO ....whlchlsorgamzcdandcmtmg
uq%eréhc Jaw' of ., and whose BAAFESS 1S Loevriniiiies i baiiinir e
................ West Loke Streer, Oak ! 130 )i, . ("Lender),
Borrower owes .,cr..n.rlhe pnncapal sumof .50 nell

“““““““““““““““““““ Douars(u 5.5..22..000.09 ). This debt is evidenced by Borrower's note
dated thc same datc as Wi Secumy lnstrﬂment Note"). whné:h provides for monthly paymcms. with the full debr, il not
paid earlier, due and payiblron . ovember 1, . . This Security Instrument
secures to Lender: (a) the rc;avmcnt of the dcbl ewdenccd by the hote. wn:h :n:eresl and all renewals, extensions and
modifications; (b) the paymr it of all other sums, with interest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and (c) the esformance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does harcb?( mongagc. grant and convey to Lender the foliowmg described property
located in ............ e e .. County, lHlinois:

The East 75 fect of the South }50 feet of Lot 404 -in Austin's Second
Addicion to Austinville, said Addition heing a Subdiviaion of the West

Half of the Southeast Quarter and.-the West Half of the Northeast Quarter
(Except the East 5 acres in thel Netth Half of the Weat Half of the North-
east Quarter and Railroad Right o ay) all in Section 8, Township 39 North,
Range 13 East of the Third Principal #eridian, ]n Cook Connt‘y Titincig.

P.I.N. 16-08-217-019-0000

FILEN Fon ernnR]
1939 J 12 A 0 O 88264072
which has the address of 9820 West Race Avenue . , ...... e Cnxcago ................................. ,
................... G . T
1Minois ..ovvreeevinnee 606“‘ ............................... (“Property Address™}
{Zip Coda]

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be cavered by this Security Instrument. All ofthe
foregoing is referred to in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title so the Property against all claims and demands, subject to any -

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o conslitute a uniform security instrumeni covering real property.

Form 3014 12/83

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT

cL0Y92Z68
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EEICIAL:GORY, 4.«
If Lender requirrumeg nce'as JchlALﬁing it secured' by l';;is Security Instrument,

Borrower shal! pay the premiums required to mainiain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable Jaw,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lies of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total waking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otharwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the emount of the proceeds multiptied by 1he following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shal) be
paid to Borrower.

1 the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the noticr is
given, Lender is authorized to collect and apply the proceeds. at 1ts option, either to restoration or repair of the Property or
to the sums secured by this Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apphication of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of ambortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowershall not operate to release the linbilily of the original Borrower or Borrower’s successors in interest.
Lender shall not be ccquired to commence proceedings against any successor in inierest or refuse to extend time for
payment or otherwise riodify amortization of the sums secured by this Security Instrumeni by reason of any demand made
by the origina! Borrowsr o' Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or puraciude the exercise of any right or remedy.

11. Successors anc-Assiens Bound; Jeint and Several Linbility; Co-signers, The covenants and agreements of
this Security Instrument shafi biidand benefit the successers and assigns of Lender and Barrower, subject 1o the provisions
of paragraph 17. Borrower’s coveltmits and agreements shall be joint and several. Any Barrower wha co-signs this Security
Instrument but does not execute the Mate: (al is co-signing this Security Instrument only to mortgage, gran{ and convey
that Borrower's interest in the Propelty/asdler the terms of this Security Instrument: (b} is not personally obltgated to pay
the sums secured by this Security Insiriment and (c) agrees that Lender and any other Borrower may agree (o vtend,
modify, forbear or make any accommodatisns with regiard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. 1f the loan secured by this Security Instrument is subject to a law which sets maximum {oan
charges. and that law is finally interpreted so han)the interest or ether loan charges collected or to be collected in
connection with the loan exceed the permitted it then: (a) any such Joan charge shall be reduced by the amount
necessary 1o reduce the churge 10 the permitted hmii: ind (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may cheose (0 make this refund by reducing the principal owed
under the Note or by making a direct payment to Horrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Ncle:

13. Legisiation Affecting Lender's Rights. If enacirient or expiration of applicable laws has the effect of
rendering any provision ol the Note or this Security Instrument uninforecable according 10 i1s terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lnstrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender sha'i trke the s1eps specified in the second paragraph of
paragraph 17, ~

14. Notices. Any notice to Borrower provided for in this Security Irstrament shall be given by delivering it or by
mailing # by first class mail unless applicable law requires use of another meiyied. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lenges._Any notice 1o Lender shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. }

15. Gaverning Law; Severability,  This Security Instrument shall be governeu by(fuderal law and the Jaw of the
jurisdiction in which the Properly is located. In the event thal any provision or clause of ttis Security Instrument or the
Note conflicts with applicable Iaw, such conflict shall not affect other provisions of this Secur’ty Jasirument o the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccuritr~Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thiz Stcurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Praperty or any
interest in it 1s sold or transferred {or if & beneficial interest in Barrower is sold or transferred and Borrowe ! isinot a natural
person) without Lender's prior writien consent, Lender may, st its option, require immediaie payment infull of all sums
secured by this Security Instrument. However, this option shail not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notive shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower [ai)s to pay these sums prior to {he expiration of this period, Lender may invoke any
remedies permilted by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 15 Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security lnstrumen discontinued at any time prior 10 the earlier of: (&) 5 days {or such olber period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower:
(a) pays Lender afl sums which then would be due under this Security Instrument and the Nate had no acceleration
occurred; (b) cures sny default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Securily Instrument, inciuding, but nat Jimited to, reasonable atorneys' fees; and (d) takes such action as Lender may
reasonably require to asture that the lien of this Security Instrument, Lender's nights in the Property and Borrower's
obligation 10 pey the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

ZL0V9268
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