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H.E.L.P. (HOME EQUITY LOAN PLAN) MORTGAGE

This H.E.L.P. {Home Equily Loan Plan} Morigage is made this 5L day of Jdune , 19 _19 , between the Mortgagor,
Ray B. Schneider and Doris M. Schreider, his wife — (hersin “Borrower™), and the
Mortgagee, The First National Bank of Mortan Grove, a natignal bankmg assoclation, whose address is 5201 Dampster Straet, Morton Grova, lllincls 60053

{herein "Lendar"). g

WHEREAS, Borrower anaLendar have entared inlo a H.EL.P, (Home Equity Loan Plan) Agreement ahd Distlostire Slmamenl (the “Agrenmanl“)
dated __June 5 "N .19 89, pursuant to which Borrower may from time lo lime until February 15, 1994
borrow from Lander sums whicl siisY not in the aggregale outstanding principat balance excesd $ 37,.500.00

the “Maximum Credit™ plus interesi. \iiuraest on the sums borrowad pursuani to the Agreemant Is payable af the rate and at the times provided for in the
Agreament. Ater initial disuursement date (i} ali sums culstanding under the Agreamenl may be deciared
dus and payable or {Ii} all sums outstandin vder the Agresment and all sums borrowsd after such date, togsthar with Interest ihereon, may be due and
payable on demand. In any event, all amounts borrowed under the Agreement plus interest tharson must be repaid by February 15, 1994

{the "'Final Maturity Date”).

TO SECURE to Lender the repayment of the indeblednsss incurrad pursuani te the Agraement, with inerest therson, the paymen! of al olher.surms.
with intorest thereon, advanced in acgordance herewith le-prriact the security of this Mortgage, and tha performancs of the covenanta and agreements
of Borrower contalned herein and in the Agresment, Borrower daes horeby mortgage, grant and. convey 1o Lender the following described propany

Jocated In the Caunty of Look ) , State of Hinois:
Permanent Rea? Estate Index No. (03-17-21 4-011

LOT 272 IN IVY HILL SUBDIVISION UNIT NO. 8 BEING 4 SUBDIVISION OF PART OF THE SOUTH -
UALF OF THE NORTH EAST QUARTER OF SECTION 17 TOMNGFR 42 NORTH RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN.

which has the address of 2423 N. Brighton, Arlington Heights, [1linois 60004

{herein **Property Addross"); ‘

TOGETHER with all the improvements now or herealter aracted on the property, and all easaments, rlgh!s, appunanancaa. rants, royailles. mlnaral oll
and gas rights and prolits, water, water rights, and waler stock, and all fixtures now or hereatter allached te the property, ali of which, including replacements
and additlons thereto, shall ba desmed to be and remain a patt of the properly coverad by this Morgage; and all of the foregoing, together with said property,
{or leasehold estale If this Morigege is on a leaseheld) are herein reforred lo as the "*Property."
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3. Borrower Not Aslessed. Extansion of the lime for payment or rnodification of any othet term of the Agreement or this Mortgage granted by Lender
{0 any sucTossor in interest of Blrr H f@ﬁ 0] 8, ner, thé | { Borrowsr and Borrower's successcra in
interest, Lender shall not be req t rocepdin 05 1§ exteng time tor payment or otherwiss modily any - |
tarm of the Agraament or \his Morigage by reason of any domand made by the original Berrower and Borrower's successcrs in interest,

10. Farbasrance by Lendar Nl a Walver. Any forbearance by Lender In exercising any right or remady under the Agreemeani or hereunder, or otherwise
aftorded by applicable law, shall not be a waiver of or praclude the axarcise of any such right or remedy. The procuremeni ol insurance or the payment
af taxes or olhver flens or charges by Lender shall not be 8 waiver of Lender's right lo accelesala the maturity of the indebledness secured by this Mortgage.

11. Remadies Cumulative. Al remadias provided in this Mortgage are distinct and cumulativa to any other right or remedy undar 1his Morigiage or atforded
by law or equily, and may bo exercised concurrenlly, Indepandently or successively.

12, Successors and Assigns Bound; Joint and Saversl Llabillty; Captiens. The covenants and agreamants hereln contalned shail bind, and tha rights
hereunder shall inura to the respeciive successors and assigns of Lender and Borrower, subject to the provisians of paragraph 16 hereof. Ali covananis
and agresmants of Borrawer shall be joint 2nd several, The caplions and headings of the paragraphs of this Morigage are for convenience only and are
not be be used 1o interprai or define the provistons hereof,

13. Notice, Excepl for any nolica required under applicable law 10 b given in another manner, (g} any notice to Borrowar pravidad for in this Monpage
shall be given by metting such notice by first class rmall, addressad 10 Borrawer at the Property Address or al such other address as Borrowar may dasipnate
by notice 1o Lender as provided harain, and (b) any notice to Lender shali be given by firs! class mail, return receipt requested to Lender's address staled
hearain of to such oiher address aa Lender may designale by notice io Botrower as provided herein. Any nolice provided for In this Mortgage shall be
desmed lo have been given fo Borrowar or Lender an the earlier of: 1) the dale hand delivery is actually made, or 2) (he dale notica s deposited into
the U.S. mall system bv first class mail.

14. Governing Law; Severabliity. This Morigage shall e governad by tha faw of the Stale of liinols, in the gvent that any provislon or clause of this
Morigape or the Agreement-canflicts with epplicable faw, such conliict shall not affect oiher provisions of this Mortgage or the Agreement which can be
given efect without the ccnfliating provision, and to this end the provisions of the Morigage and the Agreement are declared o be severablo,

15, Borrower's Copy. Borrower sha! L e furnished a conformed copy of lhe Agreemant and of this Mortgage at the time of execution or after recordation hereal,

16. Transfer of the Property; Assumpiion, if ali or any part of ihe Property ar an inlarest therein is sold, transterred or conveyed by Borrowar without
Lendeat's prior written consant, excluding (2] the creation of a llen or encurnbrance subordinele to this Morigage, (b} the creation of a purchess money
sacurily inerast for household appliances or (¢) 2-iransfer by deviss, descent or by aparation of law upon the dealh of a joini tenany, Lender may, at Lender's

option, declase el the sums secured by this Morg ye fo be immediately due and payable. "

17. Ravolving Gredit Losn, This Mortgage Is glven I/ seciire a rovolving cradit loan, uniess and until pursuant o the Agreement such losn i& cofrystted
10 an installmant ioan, and shall secura not only presently existing indebtedness under the Agresment but also future advantes, whether such advances
are obligatory or lo be made ai the option of tha Lender, or ~therwise, as are made within 20 years from the date hereot, 10 the same exient as,‘i{;buch
future advances ware made on the date of the execution of thi} Morigage, alihough there may be no advance made 2t tha time of axecution of this
Morlgage and alihough there mey be no indebtedness secured F2roby culstanding at the time any advance is made, The len of this Morlgage shal! be
valid as 1o all indebtednass secured hereby, including future advances.from the time of its flling tor recard in the recorder's or registrar's olfice of the
counly in which the Praparty is located. The tolal amount of indaltednd ss s¢ cured heraby may increase or Jacraase from iime fo fime, but tha jotal unpaid
balance of indebtedness secured heraby {Including disbursaments whic 1= Lender may make under this Matigage, the Agreerment, or any other dotu-
meni with respacl thareto) al any one tme ouistanding shalt not exceed one. wndred fitty per cent o the Maximum Gredit, plus intetesi thereon and any
dishursements made for payment of iaxes, special assessments or Insurance on ‘e Properly and inferast on such disbursements (all such indebtedness
being hereinafier referred (o as the "maximum amount secured hareby™). This 2aorgage shall be valid and hava prictity over all subsequent lians and
ancumbrances, including statulory lsns, excepting solely taxas and assessmants levied 2 the Property, lo the extent of the maximum amount secured hareby.

18. Conversion 1o Installment Losn. Pursuant o tha Agreement, the Lender may terminat=ihs Agreemant and convart the oulstanding indebiedness
incurred thereunder to an instaliment loan bearng interast at the rate sel forth in the Agroement.and payable In manthly instadments of principal and
interest aver a perlod ol not lasa han one year and which shall, in any event be due and payalle.on or bafore the Final Maturity Date. This Mongage
is given to and shall secure such instafimant loan,

19. Accelaration; a) Remedies, Upon an Evant of Detault or Borrower's breach ol eny covanan’ «r agreement of Sorrower in this Morigage or
the Agreement, inciuding the covenants to pay when due any auma secured by this Mortgage, l.ende &4 Lender's oplion may decisre all of the
sums s#cured by this Mortgage to be Immediately dus and payable without furthar demand, and/or nie/ tarminate the availabllity of toans under
the Agresment and may foreciase this Mortgege by judicint procesding, Lencer shall be antitled to colie:t in such proceeding al! axpenses ot
toreciasure, Including, but not imited to, reasonable attorneys’ fees, and costs of documentary evidanis. Zoviracts and title reports,
b} Events of Default — Set forth below i a list of events whith wiii constitute Events of Defauit. The events »7e:
(1) Borrower's outstanding balance due under the H.E.L.P. axceeds the principal sum stated in the Note (Maxim.im Credit); (2} Lender recelves
actual knowlsdge that borrower(s} omitted material information in Borrower(s) credit application or made any i ise or mislesding statements
on Borrower's credit appiication; (3) Borrower(s} makes 2n aasignmant for the benefit of creditor or becomes insolvimn: (4) Borrower(s) further (p
entumbers the property or sutfers a Hlan, clalm of lian or encumbrance against the property, axcep! such liens or encumbrances subordinate w
to this morigage; {(5) Borrower(s) delauils or an action is filed alleging & detault under any cradit instrument or morigege avidencing or secuting
an obllpation ot Borrower{s) with priority In right of payment over Lender or whose lien has or appears to have priority over the lien hereof. g

20. Assignmeni ot Rents; Appolntment of Recelver; Lender In Posseaslon. As additional security hareunder, Borrowsr hereby assigns lo Lender the
rants of the Properly, provided thal Borrower shall, prior 1o accelération under paragraph 19 hereof or abandonment of the Propeny, have tha right to
collect and retain such rents as they become due and payable.

Upen acceigration under paragraph 18 hersof or abandonment of the Properly, and at any time prior lo the expiration of any perlod of redemption following o
judicial sala, Lender, in peraon, by ageni or by judiclally appointed tecelver, shall be entitied 10 enler upon, take possession of and manage tha Pronerty

and 1o coligcl the renis of the Property including those pasl dua. All rents collected by Lender of tha recelver shall be applied first to payment of the costs

ol mariagement ¢l the Preperty and cellection of rents, including, but not limited lo receiver's tees, premiums on receiver's bonds and repsonable
attornays' fees, and then to the sums securad by this Mortgage. Lendar and the recelver shalt be Niable 1o account only for those rents actually received.

21, Release. Upon paymenl of all sums sacured by Ihis Morigaga and termination of the Agreament Lender shall release this Mortgage withoul charge
to Borowar, Lender shall pay all costa of recordation, if any.

22. Walver of Homastead, Borrower hereby walves alf right of homesigad exemption in the Property.




