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Loan # 3139292
MORTGAGE

THIS MORTGAGE (“Security Instrument’)is given on June 9th
19 B%he mor gagor is
AVADATLIAR V. ITAYEM and FATMEH A. ITAYEM, His Wife

(" Borrower®). This S:curity Instrument is given to

Midwest Fundinc Forgor tion '
whichis orgarﬁzed and efusﬁ‘:g under tﬁe ﬁ;ws of the State of Illinois , and whose address is

1020 31lst Street suite 401, Downers Grove, Illinois 60515 :
(""Lender™).

Bcrrower owes Lender the princip 2 sum of

Doliars (U8 % 50,000.00 3. This debt is avidenced by Borrower’s note

dated the same date as this Security Instrumint ( Note™), which provides for monthly payments, with the full debt, it not

paid earlier, due and payable on July 1s',) 2019 This Security Instrument
secures to Lender: (a) the repayment of the debe.Zvidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with..pierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borroaai's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage grant and convey to Lender the following described property

located in COCK County, Illinois:
LOT 26 IN BLOCK 1 IN THOMAS M. READE'S WFST 75TH STREET HIGHLANDS OF THE WEST
1/2 OF THE WEST 1/2 OF SOUTH EAST 1/4 (ENCPPT THE WEST 50 FEET AND EXCEPT PART
TAKEN FOR WEST 79TH STREET) OF SECTION 26, LOINSHIP 38 NORTH, RANGE 13 EAST OF
THE THIFD PRINCIPAL. MERIDIAN, IN QOOK COUNTY,  JLLINOIS. - '

Item # 19-26-400-026-0000

3536 WEST 75TH PLACE CBICAGO
[Street) [City]

Illinois 60652 ¢"Property Address™);
i2ip Code}

which has the address of

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or (# 4]
hereafter a part of the property. Al replacemnents and additions shalt also be covered by this Security Instrument. Allofthe (O
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to ¥
mortgage, grant and convey the Property and that the Property is unencumbered, cacept for encumbrances of record. oy
Borrower warrants and will defend generally the title to the Property against all claims and demonds, subject to any £

encumbrances of record. r
Tis SECURITY INSTRUMENT combines uniform covenants for national use and. non-uniform covenanls with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

ILLINOIS —Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
a6 uL) VMP MORTGAGE FORMS » (313} 792-4700 » (BO0) 5217281
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if Lender required morigage insurance as a condition of making the loan secured by this Securiiy Instrument,
Borrawer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable 1avw,

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for dumages, dircct or conisequential, in connection with
any condemnation or other taking of any part of the Property, or far conveyance in Jien of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of 2 total taking of the Properiy, the proceeds shall be applied to the sums secured by this Security
Instrament, whether or nol then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unjess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums secured immadiately
before the taking, divided by (b) the fair market value of the Property immediately before the iaking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award orcettie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isautl orized to collect and apply the proceeds, at its option, either o restoralion or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date o the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Boerrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizauica pf the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not ojarate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anioitization of the sums secured by this Security Instrument by reason of aity demand made
by the original Borrower or Bortower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude the ex reise of any right or remedy.

11, Successors and Assigns Buurd; Joint and Severa) Liability; Co-signers. The covenants and agreements of
this Sceurity Instrument shall bind and beneliCine successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and 2 greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a1 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under tne/esems of this Security Insirument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (9, #grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rZjard to the terms of this Security Instrument or the Note without
thar Borrower's consent.

12. Logan Charges. If the lpan secured by this Seturity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interost or other loan charges collected or ta be collected in
connection with the foan exceed the permitted limils, then: Y 2ny such loan charge shall be redueed by the amount
necessary to reduce the charge to the permiited limit; and {b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose/to)make this refund by reducing the principal owed
under the Note or by making a direct payment (0 Borrower. If a refuns riduces principal, the reduction will be treated as 2
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment & expiretion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabld according to its terms, Lender, at its option,
may require immediale payment in full of all sums secured by this Security Insrrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option. Lender shafl take thestooy specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Barrower provided for in this Security Instrument snall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Barrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticeta Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendier when given 2s provided
in this paragraph.

15. Governing Law; Severability. This Security Instrumneat shall be governed by federatiary and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security’ Jasirument or the
Nate conflicts with applicable law, such conflict shall not affect other provisians of this Security Insirament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instririent and the
Note are declared 10 be severable.

16. Barrower's Copy. Borrower shall be given one conformed copy of the Nowe end of this Security [astrument.

17. Tronsfer of the Property or a Beneficinl Interest in Borrower.  If all or any part of the Properiy or any
interest in i is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not u nutural
person) without Lender's prior written consent, Lender may, at its option, require immediate pzyment in fuli of =} sums
secured by this Security Instrument. However, this option sitall not be exercised by Lender if exercise is prohtbited by
federal law as of the date of this Security Instrument. : )

If Lender exercises this option, Lender shall give Borrower notice of acceleradon. The notiee shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. {f Borrower fails to pay these sums prior 1o the expiration of this perind, Lender may inveoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ar any time prior to the earlier of: {a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforeing this Security Instrument, Those conditions are that Borrower:
(@) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: {b) cures any default of any other covenanls or agreements; (c) pays ill expenses incurred in ¢nforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d} takes sech action as Lender may
reasonably require to assure that the fien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrumeni shall continue unchanged. Upon rcinstatement by
Borrower, this Security lnstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs i3 or 17,

e SARFANS
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