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THIS INDENTURE, Made this 26TH day of
DREW S. MUNSON AND
CAROLYN MUNSON, his wife

MAY $1 6,00 . 1% 89, between

« Motigagor,
and ICM MORTAGAGE CORPORATION

a corporntion organized and existing under the laws of The State of Dolaware
Morigagee.,

WEITNESSETU: That wheteas the Mopgagar is justly indebied 10 the Mornigagee, as is evidenced by 3 certatn promissory note
heuring even date herewith, in the principal stum of

SFEVENTY NINF THOUSAND FOUR WUNDRED AND 00/100mmcmmrecammenn Uollan(s 79, 400,00 !}

payable with interest at the mte of  pLRVEN AND 00071000 pet centum { 11.000 %)
per anaum un the unpitid balance untit paid, und made puyable to the srder ol the Mortgugee al it oflice in

6061 South willow Drive, Suite #300, Englewcod, Colorada 80111

ar at such othier plaséas the holder muy designate in writing, nnd delivered; the said principal nnd interest being payable in monthly
installments ol

SEYRN HUNDRED ©r7t7Y SIX AND 15/100ecaccccwmnscunmannaeas Dollurs (3 756,15 )
on the finst day of JULY AU g and 4 like sum on the (inst day of cuch and every month
therealter until the note is Tudy paid, except that the flng ) paymeast of principal anst interest, il notsooner pald, shall be due and payuble

on the first day of JUNE, 2019,

NOW, THEREFOQRE, the snivi sloctengor, for the better seouring of the pauyment of the said principal suin of imoncy and interest
and the performunce of the covenants aind ugrsements herein contined, does by these presents MORTGACGEand WARRANT unto
the Morigagee, its succeszors or assigrs, the (ollowing described Beal Bstate situste, lying, nnd being in the county of

COOK and the State of Minois, to wil:

10T 594 IN GLENBROOK UNIT 7, BEINC-A SUBDIVISION OF PART OF THE SOUTH
HALF OF SECTION 13, TOWNSHIP 41 NORT1, RANGE 9, EAST OF THE TRIRD

'TPRINCIPAL MERIDIAN, ACCORDING TO THE PIAT THEREOF RECORDED APRIL 106,

L1971 AS DOCUMENT 21451164 IN COOK COUNWY, TLLINOIS.

o 1ﬂf
CASE #131:5730235 703 J/f:f
pin #06-13-415-014-0000 L

PROPERTY ADDRESS: 1306 EAST I(ENNEDYIDM‘K@?MV)U;.;NOIS 60107

TOGETHER with ali and singular the tenements, hereditnments and appurtennnees thereus to brlonging, and the rents, issues, und
profils thereol; and all appuentus and fixtuces of every kind far the purpose of supplying or distiibuiing hieat, lighs, water, or power,
wid ull phunbing und other Gixtures in, or thut may he pliced in, any building now or hareafter stanmding on said land, and also all the
estate, right, title, and interest of the snid Morigagor in and to said premises,

T HAVE AND 'TO HOLD the above-described promises, with the uppurtenances ik fixcures, un'o pliesaid Mortgagee, its
suceessors und assigns, forever, for the purpoeses and uses herein set foeth, free from all rights and benefits neterand by virtue of the
Hamestend Exemption Lows of the Sinte of Hlinois, which said rights and benelits the snid Mongagor does hdreby expressly release
and waive,

AND SAID MORTGAGOR covenaats and agrees:

To keep said premises in good repair, and not to de, or permit 10 be done, upon seid premises, unything that may impair the value
thereol, or of the security intended to be elfected by virtue of this instrument; not to suffer any lien of mechanics men or mnterinl men
to aunch 1o said pramises, to pay to the Morntgagee, s bereinafier provided, untit said nowe is fully paid, (1) a sum sufficient 1o puy all
txes and assessmenis on said premises, or any ax or assessnient thut may be levied by nuthority of the Swite of Hlinos, or of the
county. town, villnge, or city in which the said lund is siggate, upon the Mosnigagor an account of the ownership thercof) (2) a4 sum
sulficient to keep all buildings that may ot any time be on swhid premises, during the continuanee of said indebtedness, insured for the
benefit of the Mertgugee in such forms of insumnce, und in such amounts, as may be required by the Mortgages,

In cuse of the refusal or neglect of the Morigugor to make such payments, or to satisfyany pricrlien orincumbrunce ather thun thay
for wxes or assessments on suid premises, or (o keep stid premisesin guod repair, the Mortgagee may pay such taxes, issessments, snd
insurance premiums, when due, nnd may make such repairs to the property herein mortgoaged ns initsdiseretion it may deem necessary
for the proper preservation thereol, and sny moneys so puid or expended shall become so much ndditional indebledness, seenred by
this moertguge. to be paid oul of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morigagor,

1t is expressly provided, however (all other provisions of this mortguge to the contrary notwithstunding), that the Mortgegee shall
not be required nar shall it have the right to pay, discharge, or remove pny ax, assessment, or wx lien upon or ngainst 1he premises
described herein ar any part thereol or the improvements situated thereon, so iong as the Mortgngor shall, in good faith, contest the
same of the validity thereof by approptiante legal procecdings brought in a cournt of competent jurisdiction, which shall operate to
prevent the collection af the tax, ussessment, or licn so contested and the sile or forfeiture of the said premises or uny part thereol 10
sutisly the same.

Replaces FHA-Z116M, which may be usad unatl! &upply s axhausted STATE OF ILLleiS
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AND IN THE EVENT That the mm‘utd debtis dcclutcd fo h!due. !L!‘Hcrlsu;cc s;al Imu: lhc rlghl immedintely to foreclose

this mortgage, and upan the {iling of any bitl for that purpose, the court in which such bill is filed may nt any time thereafter, cither
before or after sule, nnd without notice to the suid Mortgagor, or uny purty clusiming under snid Morigngor, und without regard to the
solvency or insolveney ni the time of such upplications for appoimiment of o receiver, or for nn order to place Mortgagee in possession
of the premises of the person or persons liable for the payment of the indebtedness seeured hereby, and withowt regard vothe value of
suid premises or whether the same shall then be occupind by the owner of the equity of redemption, as n homestend, enter an order
plaving the Mortgagee in possessian of the premises, of nppoint u receiver for the benefit of the Muortgagee with power to callect the
rents, issues, and profits of the suid premises during the pendency of such forectosre suit nnd, in case of sale and & deficiency, duting
the full stntutery period of redemption, and such rents, issues, wnd profits when collected muy be applied toward the payment of the
indebtedness, costy, tnxes, insurnnee, and other itemy necessary (o the protection sad preservation of the property.

Whenever the snid Morigngee shall be placed in possession of 1he ubove deseribed premises under an order of & court in which an
uction is pending o {oreclose this muartgnge or u subseqguent morigage, the said Mortgugee, in its discretion, may: keep the said
premiises in good repair; pay such current or back taxes ind assessimenty ns may be due on the snid premises; pay for und maintain such
insurianee in such amounts os shalt have been required by the Martgugee: Ieasc the xald premises 1o the Mortgagor or athers upon such
termy nnyd conditiony, cither within or beyond iny peciod of redenmiption, os are approved by the court; collect nnd receive the rents,
issues, and profits for the use of the premises hereinabove deseribed; and employ ather persons und expend itself such nmounisnsare
reusonably necessary to carry oul the pravisions af this parngruph.

AND INCASE OF FORECLOSURE of this morigage by siid Morigngee in any court of law or equily, a reasonable sum shall be
allowed for the solicitor's fees, pwd stenogrphers' fees of the complainant in such procecding, and also for adl outlays for documentary
evidence und the co1 of o cormplete nbstraet of tile for the purpose of suel foreclosure: and in cuse of any other suis, or legal
proceeding, wherein the Maortgugee shadl be nuste n purty thereto by rension of this moztgage, its costs nnd expenses, and the rensonable
fees und chavges of the uaineys or solicitars of the Martgagee, so mude pasties, for services in such sult or proceedings, shall be
further lien amd chnrge uzos the said premises under this mornigage, nnd nil such expenes shall become so much addition]
indehteduess secwred hereby nrd be nllowed in uny decree ferestosing this mortgage.

AND THERE SHALL BE LOCLUDED insny deeree forectosing this mortgage and be paid out of the proceeds of any sale made in
purstianee of any such deeree: (1) A0 e costy of such suit or suits, ndvertising, snle, und conveynnce, including nitorneya’, snliclhiors’,
and stenographers’ fees, outlays Tor/dyeumentary evidenee and cost of said abstenct and examinasion of titkes {2) Al the moneys
astvivneed by the Mortgagee, if any, (ezlic purpose nuthorized in the mortgage with interest onsughadvanees at the rate set forth in the
note seeneed herehy, Feam the tinte such wdyances wre simdes (3 al) the agerved interest remuining unpaid o the indebtedness hereby
seeurasds (4) all the sadd principal money ressniiang unpaid. The overplus of the proceeds of sade, IF any, shadl then be pald to the
Mornagor.

If Morigager shall pay sitic note ot the time and in the manner aforesaid nad shall ublde by, comply with, nod dudy perform all the
cavennnls ik ngreements herein, then this conveyunss shnll be null nnd void und Martgagee will, within thirty (30) days afier writien
dematicd therefor by Morigagor, exeeute b reledse of saipdadsion of thn morgage, and Morigagor hereby walves the henefits of all
statytes or inws which require the carlier execution or uetively of such release ar wtisfaction by Mongages.

Y S EXPRESSLY AGREBED tiat no extonsion of the tim: for payment of the debt hereby secured given by the Mortgagestoany
successer in interest of the Mortgagoer shall operate 10 retease, i any manner, the originnl linbility of the Maortgagor,

THE COVENANTS HEREIN CONTAINED ahnll hind, and_the henefity nod advantages shall inure, 10 the respective heirs,
cxccutors, adininistrators, suecestors, and nssigns of the partios heeetn, YWhesever used, the singolar number shatt include the plural,
the plural the singulas, and e nmsentine gender shall include the I’clll’al/({\

WUETNESS the bhand sud thal of the Mongagor, the day and yens Diryg v ﬁn‘cn.

(SEAL)

'

(SEAL)

STATE OF ILLINOIS 1988 UM 12 PH“2 49 a 9 2 B 5 6 7 B

COUNTY OF ook

t, « b hotary public, In and for ke county and State
nfnrmfnit‘l I)‘(Jrnltllcorfhyi crf’iﬂ' “Thil the Undarslgned
DAFW 8. MUNSON AND
CARQOLYN MUNSON, his wife . personslly kiiown to me
to be the sime persan whose name ARE subseribed 1o the foregoing instrument, uppeanrcd before me this
day in person and ncknowledged that THEY signed, sealed, nnd delivered the said instrument as THETR

free and voluntary net Tor the uses nnd purposes therein set forth, Including the release und waiver of the right of homestend.

~r h]
GIVEN Under my hand and CADOI9 89
. /"

ANNE,
D TARY PUBLIC, :
My, COMMISSION A 2. e
Notary Public

DOC, NO, Filed for Record in the Recorder's Office of

County, Winols, on the AD 19

oclock m,, nnd duly recorded in Book Page

Prepared by: SUSANNE M. RICCI

RETURN TO: ICM MORTGAGE CORPORATTION HUD-92116M (6-80)
2500 W. Higgins Road
Hoffman Fstates, Illincis 60195

1ICM FORM #2012 (B-88)
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UNOFFICIAL COPY;

FHA DUE-ON-TRANSFER RIDER TCH # 20-0B270-3

This Rider, dated tho 26TH day of MAY .19 89 |, amends
the Mortgage, (Joed of Trust, or Securily Deed (the *Securily Instrumant®) of even date by and belween tho undersigned,
{the "Borrower*), and ICM MORTQAGE CORPCRATION, (the “Londar®).

I ac-iion to tho covenanls and agroements made in tho Secwlty Inalrument, Borrewor and Londer funther
covennnl ant anroo 1o the tollowing:

™o rontgageo shall, with tha prior approvel ¢l the
Fadorn! rlousing Commiasioner, or his dosignee, declare all sums socured by this

Mortgege lo bo immediately duc and payoablo I ull or
part of the properly is sold or otharwiso lrunsforred (othor than by devise, descent
or operallon.olaw) by the Mortgagor pinsuant to a
contract of sole exicuiud_not later than 12 maonths alter dale o which the
Secutlty Instruinont is eateuted, 10 o purchasor whoso crodit has not beon
approved in nccordance wiin wha roquiroments of tho Commisaionor.

IN WITNESS WHEREQF, tho Borrower ‘s sol his hand and seal on the day and yoar firat aloresald,

-—._._-.\

o I;’:"." ; {Sonl}
AW 9, MUASON
5 , il
CL*W\I u A f{ fv' :_'J‘:J)‘ﬁ___,____ {Sual)
CAROLYN YMUNSON

{Sunly

e _(Beal)

ICM Form 921¢11/08) - Aovisod 3/09
Mullistato FHA Duo-on-Tranafor Rldor

8L5592Z68




UNOFFICIAL. COPY,

MORTGAGE RIDER

Thia Rider, dated the  _ - sgpy  day ol MAY __s 19 gag . amends

the Mortgage of even date by and between_ DREW.S. MUNSON _AND.CAROLYN _MUNSON, HIS WIRE_
B _.2 thu Mortgagor, and LOM Mortgage Corpeoratlon, the

1. Page 2, the flrst covenant of the Mortgagor which reads as follows Ly deleved:
“That privilege is resaerved to pay the debr in whole, or in an amount equal to
one or more monthly paymants on the principal that are next due on the note, on
the [irse day of any month prior toe maturity, provided however, that written
notice A% an intention to excrcise such privilege Ls glven at least thirty (30)
days peiod to prupayment'

Page 2, tho first covenant of the Mortgagor is amunded to read:

"privilege iy s¢nerved to pay the debt In whele orv in part, on aoy installment
due date,"

Page 2, the second eovenant of the Mortgagor is amended to read:

"That together with, quaan addiclon to, the monthly payments of principal and
Interese payable under Che torms of the note scecured heroby, the Mortgagor will
pay to the D'h‘)l'Lp,:t);L!u./" oy the fir:ft-d-‘ly ol cach month untll the said note s
fully paid, the follgwlng sumar. | .

(a) A sum e¢qual to the ground rapas, ff any, next due, pluy the premiums that
wlll next become due nnd payiable on policies of Tire and other hazard
insurance covering the mortgaged property, plus Laxes and asscessments
next due un the mortgaged propoerty (all as estimated by the Mortgagee)
less all sums already pold therersardivided by the number of months to
elapse before one month prior to i’ date when such ground rents, premiums,
taxes and assessments will become dedideuent, such sums Lo boe held by
Mortgagee in trust Lo pay sald ground rosts, premiums, taxes and special
assessments; and

ALl payments mencioned in the two proceding (subuectiony of thela parvagraph
and all payments to be made under the pote seaudod horeby shall be added
tuegether and the aggregate ameunt thereof shal'lobhe paid by the Morcgagor
cach month In a single payment to be applicd by “thr Hdorcgagee to the full-
owlng items in the order soev forvoh:

4 1Y ground veots, 0 ony, tases, specinl assdssmentn, flve, and
ather hazavd naurance proemiomsg

¢ 11)  doterest on the note sccured hereby) and

¢ LIy amortlzatbon of princloa!d of the sald note.

Any dueficieney Lo the amount of any such aggregite monthly paswest shall,
ubloss mide good by the Movigagor prior o the due dace of the foext such
payment, vonstitute an event of detautt voder thily mortpgage.  The MHorty-
apue may collect o "iace charge” not to escewd four cunts 4e) for each

dollar (1$) tor cach paymenl more than Cifteen (15) days {pn arrears, to

cover the extra expense iovolved in handling delinquent payments,

LE the total of che payments made by the Mortgagor under subsaviion (a) of

the proeveding pavagraph shall exceod the amount of the payments actunlly

made by the Mortgapee Por ground reot:d, taxes, dhd assossments, o bnsutaneo
promiums, as the case may be, such exconn, {0 the Joan Ly current, at the

opt lon vf the Mortgagor, shall be credited on subsequent paymenta Lo be hade

by the Moregbhpor., or vefunded we the Moruapgoy, 1 howevoer, the monthly puy=
mentn made by the Mortgagor under subhoctlon G)oof the preceding paragraph
shiall not be aufflicient te pay ground renlys, tases, and auseddbenbs, ot
Lnsaranes prombumn, aq the coase may bey when the same shall become due and pave=
able, then the Mervtgagor shall pay to the Mortvagee any amounl necensary to
make up the detfeieney, on ot betore the date when pavment of such ground renty,
LaNeN, atsessments, or donsurance premliums shall boe duoe, I oat any time the
Mortgagor shall tonder to the Mortgagee, in aceordance with the provisiens of
the note sccured herveby, full payment of thye vatiee Indebtnesys representod
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thereby, the Mortgagee shall, in computing the amount of such indebtedness,
credit to the account of the Mortgagor any balance remaining in the funds
accumulated under the provisions of subsection (a) of the preceding para
graph. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if

the Mortgagee acquires the property otherwise afrer default, the Mortgagee
shall apply, at the time of the commencement of such proceedings or at the
time che property is otherwise acquired, the balance then remaining in the
funds accumulated under subsection (a) of the preceding parapraph as a credit
against the amount of principal then remaining unpaild under said note,

4, Page 2, the penultimate paragraph is amended to add the following sentence!
This optiin)may not be exercised by the Mortgagee when the inelipgibiltiy for
lnsurance “Grder the National Housing Act is due to the Morrgagee's faillure
to remit the rortgage insurance premium to the Department of Housing and

Urban Developmen’,

IN WITNESS WHEREUF, Mortgagor's hand and seal have been se¢t on the day uand
year first aforesaid,

(Senl)

DREW 5. MUNSON

s (] QAD LU,YQ-- j q/,I!.,frl')(ﬁ) { (seal)

CAROLYN MUNSON

signed, sealed and delivered
In the presence of
-
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FHA
MIP/Prepayment Rider
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