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Dorrower owes Lender thc,'w.'.'ml sun‘:or v, FOURTIEN " THOUSAND MQ..Q.Q.[J-.Q.Q.
Creerr e .. Dollars (U.S. $.......32,.000..00......). This debt is evidenced by Borrower's note

dn.cd the sumc dnu.- m Ihls bm.uri v ‘nsuumcm ("P%cgco) w%c{wwvidcs ror monthly puyments, with the full deby, if not
poid eartier, due and payable on i commanecain e . This Sccurity lmtrumcm

secures to Lender: (n) the repnyment ol‘ thz dchl evldenccd by thc anc. wuh inlcrcsl. nnd ull renewnls, exlensions and
modiflcations; (b) the payment of all otnr¢ sums, with interest, sdvanced under paragraph 7 to prolcet the security of this
Sceurity Insteument; and {c) the performanc. of Jorrower's covenants and ngreements under 1hls Security Instrument nud
the Note, For this pu rposc. Borrower does h‘reby morlsnge. grant and convey to Lender the following described prore
located In i L LORK County, Ilinols

LOT 20 IN BLOCK 2 IN LAGRANGE PARK HOMISITHS, BERING A SUBDIVISION OF THY NORTH
WEST QUARTER OF THE NORTH EAST QUARTLT; AND THAT PART OF THE NORTH BEAST QUARTER OF
THE NORTH WEST QUARTER LYING EAST OF THF-CTENTER LINE OF 5TH AVENUE IN SECTION 33, -

TOWNSHIP 39 NORTH, RANGE 12 BAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK CQUNTY,
ILLINOIS.

. which is orgnnircd and cxlsting

1RS 15 A JUNOR NCRTGAGE

PERMANENT TAX I.P., NUMBER 15-33-111-005

which has the address of ....929 N LA GRANGE ROAD ooy v Ji GRANGE PARK
[Sireat] [Chy])

HHNOIS e, BA525...iccrirennns (P 1 ddress');
inois a2 ("'Property Address")

ToGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
nppuricnances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument, Alt ol the
foregoing is referred to in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.

Borrower warrants and will defend generally the title to the Property ngainst al) chnims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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i Lender required morigage insurance as a condiiion of making the loan secured by vhis Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time ns the requirement for the
insurance terminutes in nccardance with Borrower's nnd Lender's writien ngreement or applicuble law.

8. Inspection, Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the Lime of or prior to un inspection specifying rensonnble cause for the inspection.

9. Condemnation, The proceeds of any uward or ¢lnim for damages, direct or consequential, in connection with
any candemauntion or ather tuking of uny purt of the Property, or for conveyunce in lieu of condemnation, are hercby
assigned nnd shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrament, whether or not then due, with any excess paid to Borrower, In the event of a purtinl taking of the Property,
unless Borrower and Lender otherwise ngree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the followlng fenction: (n) the 1ol amount of the sums secured immedinlcly
before the taking, divided by (b) the Guir inurkel vatue of the Property Immedintely before the taking. Aty bulance shall be
paid to Dorrower.

If the Property is nbundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an sward orssitle a claim for damages, Borrower fails to respond to Lender within J0 days after the date the notice is
given, Lender iaut) orlzed to collect and apply the procceds, al its option, cither to restormtion or repair of the Property or
10 the sums secured Yy this Security Instrument, whether or not then due.

Unless Lendaeraind Borrower othurwise agree In writing, uny upplication of procecds to principal shall not extend or
postpone the duz datei 2:4 monthly payments referred to ln purngraphs 1 and 2 or change the ntnount of such payments.

10, Dorrower .ot Roleased; Forbearance By Lender Not n Waiver,  Extension of the time for payment or
muodiflcation of nmortization of the suma secured by this Security lnstrument granted by Lender to nny successor in
interest of Borrower shall not zZperate to releasc the Hability of the original Borrower or Borrower's successors in interest,
Lender shall not be required tr commence proceedings agninst nny suceessor in interest or refuse to eatend time for
payment or olherwise modify nmezization of the sums secured by this Security Instrument by renson of uny demand mude
by the origina] Borcower or Borrower'zsuccessors in interest. Any forbenrunce by Lender in exerclsing uny right or remedy
shull not be w waiver of or preclude the «=er, e of any right or remedy.

11. Successurs and Assigns Doxad; J~'nt and Several Lisbllity; Co-slgners.  The covennnts and ngreements of
this Security Instrument shai! bind and bene( ¢ the successors and assigns of Lender and Borrower, subject to the provisions
of parngrnph 17, Borrower's covenannts ancd agreertants shall be jolnl and severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) it cosigning this Seeurity Instrument only (o mortgage, grant and convey
that Borrowet's interest in the Property under tne 1irna of this Sccurity Tastrument; (b) is not personatly oblignted to pay
the sums secured by this Seeurity Instrument; nnd <y derees that Lender and any other Borrower miny agree to exlend,
modify, forbenr or muke any aceommodations with repurd to the terms of this Security Instrament or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Sccurity [nstrument is subject to o law which sets muximum loun
charges, and that lnw is Anclly interpreted so that the dnterest or other loan <harges collected or to be collected in
connestion with the loan exceed the permitted limits, then: (55 2oy such toan charge shinll be reduced by the amoum
nevessary to reduce the churge to the permitted limit; nnd (b) nny 2ur already collected from Borrower which exceeded
permitied limits witl be refunded to Borrower. Lender muy choose 1o4ke this refund by reducing the principal owed
under the Note or by making n dircet payment to Borrower, ITn refund reduces principnl, the reduction will be treated ns n
partisl prepayment without any prepanyment charge under the Note,

13, Legislation Affecting Lender's Rights,  If cnactment or expiration of applicable laws has the effect of

readering any provision of the Note or this Security Insteument unenforcenble weorrling ta lts terms, Lender, at [ts option,
may require Immedinte payment in full of ul) sums secured by this Security Tnzirznent snd may invoke any remedies
permitiech by parngreph 19, 1f Lender exercises this option, Lender shall take the stcpsapecified In the second parugraph of
wragraph 17,
' 14, Notices, Any notice to Borrower provided for in this Sceurity Instrument <o be given by delivering it or by
mailing it by Arst cluss mudl unless applivable lnw requires use of another method. The netige shall be directed 1o the
Property Address or any other address Borrower designatey by notice to Lender. Any notive to Lender shall be given by
first class mall to Lender's address stated herein or any other uddress Lender clesignntes by notice (o Rorrower. Any notice
provided lor In this Security Instrument shall be deemed to have been given to Borrower or Lendue whiergiven as provided
in this paragraph.

15, Governing Law; Scverabllity.  This Sccurity Instrument shull be governed by federal lnve pad the lnw of the
Jurisdietion in which the Property is located. In the event that uny provision or clnuse of this Security Listrument or the
Note confliets with nppheable law, such conflict shall not affect other provisions of this Sceurity Instruniert or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument nnd the
Naote nre declared to be sovernble.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note nnd of this Sccurity Instrument,

17, ‘Trunafer of the Proporty or a Beneficlal Interest in Borrower, I 4l or any part of the Froperty or uny
interest in it is sold or trunisferred (or il n beneficinl interest in Barrower is sokd or trunslerred and Borrower is not n nawural
person) withoul Lender's prior written consent, Lender may, nt its option, require immedinte ppymenl in full of al} sums
secured by this Securbty Instrument, However, this opiion shall not be cxercised by Lender if exercise is prohibited by
federal law ns of the date of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower natice of aeceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fuils to pay these sums prior to the expirntion of this period, Lender may invoke any
remedies permitted hy this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. 1f Borrower meets cerluin conditions, Borrower shall huve the right to have
enfarcement of this Security Instrument discontinued at any time prior 10 the earlier oft () 5 days (or such other perind us
spplicable law may speeify for reinstatement) before sale of the Properly pursuant to any power of sale contnined in this
Security nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(1) pays Lender nll sums which then would be due under this Security Instrument and the Note hud no sceeleration
occurred; (b) cures nny defuull of any other covenanlts or agreements; (¢} pays ull expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable nitorneys® fees; and (d) takes such action ns Lender may
reasonubly require lo assure that the lien of this Security lustrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of ncceleration under paragraphs 13 or 17,
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EQUITY LOAN MORTGAGE RIDER

(Adjustuble Ratu and Payment}
{Revolving Line of Credit)

THIS EQUITY LOAN MORTGALGE RIDER is mude this __ 1BTH . dny of __MAY .

1989, und is ircart ornted into und shull be deomed to wmend and supplement the Mortgage (the “Sceurity Istrument ™) of
the same date given 2 the undersigned (the “Borrower™) 1o secure Borrower's Fguity Loan Note o BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (the “Lender™) of the sume date (the *Note™) and covering the property desceribed in
the Security Instrement od located at:

929 N, LA GRANGE ROAD . LA GBANGE PARK, I1.. 60525

HOHPERTY ABDHEN

THE NOTE CONGAINS PROVISIONS ALLOWING FOR CHANGES IN 'THE INTER-
EST RATE, IF THE INTLEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL B PGGHER. IF CTHE INTEREST RATE DEUCREASES, THE
BORROWER'S MONTHLY TAYMENTS WILL BE LOWER.

Adiditional Covenants, In addition to theeeoasenants and agreements made in the Secarily Instroment, Borrower sl
Lender further covenant ancd agree o Tollows:

A INTEREST RATE, MONTHLY PAYMENT ZJANGES AND BILLING NOTICES

Rection 2., 3. b und paret of 5. of the Equity Note provites for clunges in the interest rate, the smonthly poyments, bitling
notives, and worevolving Hoe of eredit, os followa

INUEFEREST
. Interes [late

The interest rute may change monthly, laterest rate chungesairy oceur on the Fiest diy ol any billing eyele heginping
oty = QZ2m0 =198 e wtild 0n Wi st duy ol wyery Chdng eyede thoreablien Bithing eyelen shall hogin on
the Tirst duy of ecach monmh,

1Y 'The Index

lnteresl rade chonges wiltl b based on i interest rato indos which witloe colfed the Tndes The “hudea™ is the
Prime Rate, the baso roto on corporate Joans ot large ULS, maney coiar connmorcinl biake ae published ia the
Muney Rates section of thae Midwast Edition of the Widl Steeet Jouruiom the tnst day the Joursal is pubilished
vuct month., {Fmore than one Brime Rate is Listed on i day, the Index o effect toe your Eqaity Loan will be an
avorage of the Pritme Hites linted,

I the Tiiddea connes to be mnde nvailable the Note Hotder will choose o pew inlelshich is based upon compareable
information, The Note Holder will give me notice of it choiee, -
Satting the Interveat Ratoe

The Note Holder sholl caloalnte the por nnnum interost rate foe ooy givon billing eyela Dy adiing twi percontuge

puinty (296) o the Todox as published oo be Lt day the Jouenat is pabdished the presisaes inonth, Howeves the
interest rte on this loan will never exceed 180000 percent per nnpum, N

3. PAYMENTDS
Manthiy payments of principal and intevest shall be due on the fiest day of cicl month beginning e T of the monh
following the lirst advanes umder this Note, The moothly payment shall be sufficient to repay in full the prineipnl aned -
avceaed intarest of wy Note in substantially equal payments by the Maeity Dute ot the interest rate effective for the
billing eyele inunediately prios 1o the payment and rounded up to the nest dollar Fxcopt for the laat payment IN NO
EVENT SHALL ANY PAYMUENT BE LESS THAN $100. Advances ander this Note will inerense the payment anid
prepayinenis will redues the payment unloss offset by ehunges in tho imerest rake, The Intereat rste on ahia Note iy
uhunge feoan thine 1o time, Aninerease in the inlerest rante will resaltinan inercased payment amd dececase in the interes
raber will rosudt Inn deercaned puymont unless offset by prepuyinonts or wdvances, Prepayment in whole or in part shall b
permitted without prnalty or fee, but prepayment shalbl 0ot exeado my sobsequont failiree o pay principal or interos as i
hecomes due,

Revolving Line OF Geedit — 2/8U
Equity Loan Mongage Rider  (BFS&L)

1ans.d
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