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e UNOFFICIAL C
Rev." October 1974, Use Optlonnl 02 'e ILLINOIS

Sectlon 1810, Thie 38, U.S.C 593 309
Acceplable to Federal Natlonal "
Martgase Assosiion MORTGAGE 89265796
Tgﬁ-aelof Three Documents. GLG : o 36
H449-1221

THIS INDENTURE, made this Brh day of June 1988 | beiween
DONALD H SWANNIE JR,  AND JANE D SHAN'HIE. . HIS WIFE

Mortgagor, and
MARGARETTEN & COMPANY, INC:..

a corporation organized and existing under the laws of The State of New Jersey and authorized to do
business in the state of 1llinois, Morigagee, :

WITNESSETH: That whereas thc Mortsagor is justly indebted 10 the Mortgagee, as is evidenced by a certain promissory
note executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in the principal sum
of . ‘

Onea Hundred Twanty-_Eight Thousand, and 00/100
Dollars ($ 123,000.00 - ypayable with interest at the rate of
Ten AND Opa-Half Per Ceéntum L,
per centum { 10 &ND 1 /2 %) per annum on the uppaid balance until pald, and made payable 1o the order
of the Mortgagee at its office at . . . ‘
One Ronson Roady iselin, NJ 08830

or at such place as the holder may designate in writing, and delivered or maited to the Mortgagor; the said principat and inter-
esl being payable in monthly instal’mcats of

One Thousand, Ona rund-ed aeventy— One and 20/100
Dollars(s 1.171.20 ) eginning on the first day of August 1988 .,and continu-
ing on the first day of each month thereaftér until the note Is fully paid, except that the final payment of principal and interest,
if not scaner paid, shall be due and payable on the first day of July 2019

Now, THEREFORE, lhe said Mortgagor, \ar'the better 'ecurms of the payment of said principal sum of money and
interest and the performance of the cavenants and ap.esmenis herein contained, does by these presents MORTGAGE and
WARRANT unto the Morigagec, its SuCcessors or ass’s s, the fanowing-dcscnbed rea) estate siluate, lying, and being in the

county of an! the State of llinois, to wit:

% CO'S, PLUM GROVE ROAD
JWANSHIP 42 NORTH, RANGE
1Ak, . IN COOK COUNTY,

¥ 02~22~-216-026-0000

ORD1 419,29
N 0695 06/12/89 14157100
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ASSUMPTION RIDER ATTACHED NERETO AND MADE
A PART HEREOF

TOQGETHER with all unct singular the tenements, hereditaments and appuriennnges thereunto belonging, and the rents,
issues, and profits thereof; and all fixtures now or herealter allached to or used In connection with the premises herein de-
scribed and in nddition thereto the following-describied houschold applinnees, which are, und shidl be deemed 1o be, fixtures
and a part of the realty, and rve o portion of the security for the indebtedness herein mentioned;

Should the Yeteruns Adminisiration for cny reason fall or refuse to Issue the gunrantee (in the muximum amount permitied)
of the loan secured by this Morigage under the provisions ol the "'Servicemen's Rendjustment Act of 1944 as amended, within -
sixty dpys of the date hereof, the Mortgagee herein may ot its optlon decinre all sums sccured by this Maortguge immedingely
due andd payable, The Morgagors covenant ancl agree thit so long as this Morigage and the said note seeured hereby nre insured %
under the provisions of the Servicemen's Readjustiment Act, they will not execute or file for record any insirument which im- &
poses a restriction upon the sale or occupancy of thie mortgnged property on the busls of race, color, or creed, upon nny violn- - ]
tion of this undertaking, the Mortgugee may at {ts option decture the unpuld badanee af the debt secured hereby dae and (]
payable, “j

“THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
VETERANS ADMINISTRATION OR

HLLINOIS YA MORTGAGE IT5 AUTHORIZED AGENT.™

MAH: 120 (N/88)

neplacer | .10
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TO HAVE AND TO l~l0LJtNQE!EpIcQsI’ﬂIIA&Tp;@n@s udylurcs. unto the said Morigagec,

its suecessors and ussigns, forever, for the purposes and uses herein set forth, free from all rights and benefits wnder and by vir-
tue of the Homestend Exemption Laws of the State of Ilinols, which sald rights and benefits the suid Mortgagor does hereby
expressly relense nnd waive. .

AMND SAID MORTGAGOR covenanis an<l agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything |‘h‘m may impair rj,,_
the vulue thereof, ot of the security intended to be effected by virtue of this instrument; not to suffer &ny lien of mechanics (&

men or malterial men to attach to said premises; to pay to the Mortgagee, ns hereinafter provided, until said note is fully paldm %)

(1) a sum sufficient to pay all taxes and assessments on suid premises, or any tax or assessment that may be levied by uuthoriky".’% O

af the State of Hlinois, or of the county, town, village, or city in which the said land is situate, upon the Mortgngor on aceount ' ;

of the ownership thercof; (2) a sum sufficient 1o keep all bulidings that may be at nny time be on sald premises, during the con- °n

tinuance of suid indebtedness, insured for the benefit of the Morigngee in such type or types of hazard Insurance, and in such 3

arounts, as may be required by the Mortgagee. §=)
Qs

In case of the refusal or neglect ol the Morigagor Lo make such payments, or to salisfy any prior lien or incumbrence other
than that for taxes or assessments on said premises, or to keep sid premises in gooed repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when duc, and may make such repairs to the property hercin mortgaged as may
reasonubly be deemer! necessary for the proper preservation thercof, and any monies so paid or expended shall become so
much additional in<ebt dness, secured by this Mortgage, shall bear interest at the rate provided lor in the principal indebied-
ness, shall be payable thizty (30) days after demand and shall be paid out of proceeds of the sale of the morigaged premises, if
not otherwise paid by the rlortgagor.

Upon the request of <haiyiortgagee ihe Morigagor shall execute and deliver o supplemental note or notes for the sum or
sums advanced by the Mortgagec far the aiteration, modernization, improvement, maintenance, or repair of said premises, for
taxes or assessments against thesarie, and for any other purpose authorized hereunder. Said note or notes shall be secured
hereby on a parity with and as fuliy 15 the advance evidenced thereby were included in the note Tirst described above, Said
supplemental note or notes shall bear inter=st at the rate provided for in the principal indebtedness and shall béihdygblc inap- . ..
proximately equal monthly payments foi sieb period as may be agreed upon by the creditor and debtor. Failing 10 hgtﬁfoqfth{é T
rnaturity, the whole of the sum or sums so zdvanced shall be due and payable thirty (30) days.after,demand. by the creditor. Iny - .+
no event shall the maturity extend beyond the ultinate maturity of the note first described above.

It is expressly provided, however (all other plovislons of this Mortgage to the contrary notwithstanding), that the Mort-
gagee shall not be required nor shall it have the rigkt 17, ray, discharge, or remove any tax, assessmenl, or tax len upan or
against the premises described herein or any part thereof Grihe improvements situated thereon, so long as the Mortgagor shall,
in good' falth, contest the same’or the validity thereof by eugropriate’legal proceedings brought' ii/a/ court of competent
jurisdiction, which;shall operate to prevent the collection of |he fax, assessment, «or.lien.so contested and the sale or forfeiture
of the said prethises or any part théréofto satisfy: the same, = 7> 0 0 0 T T

. Toatn o oo H u:" Dk ‘. '\ Le o . H

AND the said qugagor further covenants and agrees as foliovs:

Privilege is reserved 10 prebay at any time, wilhbut premium or fee. the entire indebtedness or any part théfqol‘ not :Ics";;:
than the amount of one installment, or one hundred dollars ($100.00), whizlever is less. Prepayment in full shall be credited on
the date received. Partial prepayment, other than on an installment due dale, rced hot be credited until the next following in-’

stnllment due date.or thirty days afier such prepayment, whichever is earlier,

Together with, and ig,addition to, the mb'n‘t'h‘ly' pa‘ymenw of principal and i".‘!,“‘" priyable unc!qq the terms of the ndlé
secured hereby, the, Mortgagor will, pay.to the Mottgagee as Trustee under the terms of *iilstrust as herelnafier siated, on the

first day of each month until the said note is fuily paid, the following sums:

fa) A sum equal to the ground rents, if any, next due, ptus the premiums that will next beccme Hue and payable on poli-
cies of firg,and pther hazard insurance covering the mortgaged property, plus {axes ana asceezments next due on the
mortgaged. property (all'as estimated' by the'Mortgngee, and of which the Mortgngor is notifters; tess all sums already
paid therefor divided by the pumber of manths to clapse before one month prior to the date wher-zuch ground rents,
.premiums, 1axes ang 'éssessmg:nls;,\x!ll_bc‘qomc delinquent, such sums to be held by Martgagel in trust to pay said
ground rents, premiums, taxes, and assessments.
- (b) Th¢ aggregate of the smounts payable pursuant to subparagraph () and those payable on the note secured hereby,
shall be paid in a single payment eichimionth, 1o be applied to the following ltems in the order staied:

[. ground rents, il any, taxes, assessments, fire, and other hazard insurance premiums;
I1. interest on the note secured hereby; and
U1, amortization of the principal of the satd note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior 10 the due
date of the next payment, constitute nn event of default uncler this Mortgage, At Mortgngee’s option, Morigngor will
pay a “‘late charge'’ .not exceeding four per centum (4%) of any installment when paid more than fifteen (15) days
after the due date thereof 1o cover the exira expense involved in hundling delinguent payments, but such **“iate charge’*
shall not be payable out of the procecds of any sale made 10 satisly the Indebtedness secured hereby, unless such pro.
ceeds. are sufficient 1@ discharge the entire indebtedness and nll proper costs and expenses secured hereby.
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ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMTION RIDER IS MADE THIS 8th DAY OF June , 19 89  AND

[S INCORPOI!ATED INTC AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT YHE MORTGAGE OF THE
SAME DATE, GIVEN BY THE UNDERSIGNED (THE "BORROWER") TO SECURE BORROWER'S NOTE TO
MARGARETTE, & COMPANY, INC. (THE "LENDER") OF THE SAME DATE AND COVERING THE> PROPERTY
DESCRIBED N THE MORTGAGE LOCATED AT _24B S, Brockway St,, Palatine, Il. 60067

ADDITIONAL COVENANTS. IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE MORTGAGE,
BORROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THIS LOAN 15 IMMEDIATELY DUE AND PAYABLE UPON TRANSFER OF THE PROPERTY SECURING SUCH
LOAN TO ANY TAANSFEREE, UNLESS THE ACCEPTABILITY QF THE ASSUMPTION OF THE LOAN S
ESTABLISHED PURSUANT TO SECTION 1817A OF CHAPTER 37, TITLE 38, UNITED STATES CODE.

a. FUNDING FEE, /4 FEE EQUAL TO ONE~HALF OF 1 PERCENT OF THE BALANCE QF THIS LOAN
AS QF THE DATE OF TRANSFER OF THE PROPERTY SHALL BE PAYABLE AT THE TIME OF TRANSFER
TO THE LOAN HOLDER 0% iTS AUTHORIZED AGENT, AS TRUSTEE FOR THE SECRETARY OF
VETERANS AFFAIRS. [IE/THE ASSUMER FAILS TO PAY THIS FEE AT THE TIME OF TRANSFER,
THE FEE SHALL CONSTITUTE AN ADDITIONAL DEBT TO THAT ALREADY SECURED BY THIS
INSTRUMENT, SHALL BEAR INTZREST AT THE RATE HEREIN PROVIDED, AND, AT THE OPTION
OF THE PAYEE QF THE INDEBTEDNESS HERESY SECURED QR ANY TRANSFEREE.THEREOF, SHALL
BE [MMEDIATELY DUE AND PAYABLE.  THIS FEE IS AUTOMATICALLY WAIVED IF THE ASSUMER
IS EXEMPT UNDER THE PROVISIONS OF (3t 4.S.C. 1829(b}."

PROCESSING CHARGE, “UPON APPLICATION FUR APPROVAL TO ALLOW ASSUMPTION OF THIS

LOAN, A PROCESSING FEE MAY BE CHARGED BY-TuS LOAN HOLDER OR 1TS AUTHORIZED AGENT

FOR DETERMINING THE CREDITWORTHINESS OF THE ASSUMER AND SUBSEQUENTLY REVISING THE
HOLDER'S OWNERSHIP RECORDS WHEN AN APPROVED THAMSFER 1S COMPLETED. THE AMOUNT OF
THIS CHARGE SHALL NOT EXCEED THE MAXIMUM ESTABLISHED BY THE VETERAN'S ADMINISTRATION
FOR A LOﬁN TO WHICH SECTION 1817A OF CHAPTER 37. /FITLE 38, UNITED STATES CODE
APPLIES.'

[NDEMNITY LIABILITY., "“IF THIS OBLIGATION IS ASSUMED, THE!.THE ASSUMER HEREBY
AGREES TO ASSUME ALL OF THE OBLIGATIONS OF THE VETERAN UNUFZ THE TERMS OF THE
INSTRUMENTS CREATING AND SECURING THE LOAN, INCLUDING THE OBLIGATION OF THE
VETERAN TO INDEMNIFY THE VETERANS ADMINISTRATION 1O THE EXTENT OF-ANY CLAIM
PAYMENT ARISING FROM THE GUARANTY OR INSURANCE OF THE INDEBTEDNESS LRFATED BY
THIS INSTRUMENT,"
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