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WHEMN RECORDED MAIL TO:

RIVER FOREST STATE BANK 89265914
AND TRUST COMPANY
7727 West Lake Street

River Forest, lilinois 60305
ATTN: Real Estate Department Space Above This Line For Recerder’s Lise

RIVER FOREST STATE BANK AND TRUST COMPANY
7727 West L ake Street
River Forest, Iilinois 603G5

MORTGAGE

NOTICE TO BORROWER: THE NOTE SECURED BY THIS MORTGAGE CGONTAINS
PROVIS/ONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST

RATE MAY RESULT IN LOWER PAYMENTS.

THAS MORTGAGE made this 10th day of June, 1989, between JOHN BARRY AND
MARGE 3. BARRY, his wife, o 301 N. Forest Avenue, Oak Park, illincis 65302, {hereinafter
referred 1o a: "Moligegor”) and the RIVER FOREST STATE BANK AND TRUST COMPANY,
(hereinafter referred ts as "Mortgagee™). ’

WHEREAS, Morrgagor is indebted 10 Morigagee in the principal sum of NINETY-
FOUR THOUSAND DOLLANRS (394,660.00) which indebtedness is evidenced by Mortgagos's Note
dated Sune 10, 1989, (hersin refeired to as the "Noze™),

WHEREAS, the Note pruvides for interest to be charged on the balance of principal
remnaining from time to time ocutstanding at a rate which shall be adjusted at intervals of twelve
months. The initial interest rate chirged vnder the Note {or the {irst twelve months shall be
TEN AND TWENTY-FIVE ONE HUNDEEDTHS percent (16.25%). During the remzining term of
the Note, interest <hall be chearged on the npalance of principal remaining irom time to time
ouistanding at a rate equal to Three percant [3.009%) above the weekly average vield on United
States Treasury Securities adjusted o a2 consiant maiurity of one year; and

WHEREAS, the Note provides for inltial monthly installments of EIGHT HUNDRED
SIXTY-THREE AND 53/100 DOLLARS ($853.43) o the {irst day of cach month commencing
with July 1, 1989 with tihe baleance of the indebiecnoss, if ot ssoner paid, due and payable on
June 1, 1999.

NOW, THEREFORE, the Morigagor, to secure tht parment of the Note with inierest
thercen, the payment of all other sums with interest thereon Zdvanced in accordance herewith
to protect the security of this Morigage, and the periormance ¢f the covenanis and sgreements
of the Morigagor herein contained, the Mortgagoer doe< hereby morigage, grant, and convey 0
Mortgagee the iollowing described real estate !ocated in the County of Ceok, State of llhinois:

LOT 7 (EXCEPT THE NORTH 60 FEET AND EXCEPT THE WEST 38.77 FEET THEREOF} IN
BLOCK 5 IN WILLIAM C. REYNOLD'S SUBDIYISION OF THE NORTH /#ZST 1f4 OF THE
SOUTH WEST 1/3 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 13, EA57 OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. o
4

P.IL.N.: 16-06-302-023
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Which has the address of 801 N. Forest Avenue, Ozk Park, lliinois 60302 (herein referred 10 Qs
"Property Addres<"}. - e

i

This instrument was prepared by:

Claude E, L'Heureux, As<istant Yice Pre<ident
River Forest State Bank & Trust Company
7727 West Lzke Street

River Forest, Illinois 60305
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TOGETHER with all the Improvemen:s now or hereafter
the property, and 2all easements, rights, eppurtenances, rents, royaities
rights and profits, water, water righis, and all fixtures now er b
sroperty, all of which including replacements and additions thereio, sh
remain a part of the properiv covered by this Mertgage and zil of the {oregoing together with
<aid property (or the lea<ehold estate if the Morigage is on a leasehold) are herein referred w0
as the "Premices”.
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Sfortgagor convenanis that Morigagor is lawiully seized of the esizic heredy
conveyed and ha< the right to inorigage, gran: and convey the Premi<es, that the Premisec i

=
' 7=
unencumbered and Morigagor will warren. and defend generally the 1
against alf claims and demands, subject to any declarations, easements or resirictions liszed
schadule of exceprtions o coverage in any titie Insurance pelicy insuring Moerigagor's inferest in
the Premises.

IT IS FURTHER UNDERSTOOD THAT:

1. sortgagor <hall promptly pay when due the principal of &d interec<t on the
indebtednes< evidenced by the Note, and late charges as srovided in the Noie, and
the principal of an interes<t on any future advances secured by this Morigage.

2. In“&lgition, the Mertgagor <halk

{a} Promutly repair, re<tore or rebuild
property wlich may become damaged or desiroyed.

zny improvement now or hereafter on
iest

)
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{b} Pay immediztly when due and payable ai] general taxes, specizl taxes, <pecial
assessments, water ~harges, sewer service charges and other taxes and charges
against the property, including those heretofore due, {ihes monthly pavments
provided in the Note-in-anticipation of <uch taxe< and charges 1o be applied thereto
provided said payments are actually made under the terms of <aid Note), and to
furaish the Morigagee, vpan reguest, with the original and duplicate receipts
therefor, and &ll <uch ite’ns extended against said preperty <hall be conclusively
deermned valid for the purpose of ihis reguirement.

{¢) Keep the improvements now exi<iing or herealter crected on the property
insured against loss or damage by ii’e, lightning, wind storm or such other hazards,
a~ the Mortgagee may reasonably rrguire to be insured against under policies
providing for payment by the insurance Zo/npanies or monies sufficient either 1o pay
the cost of replacing or repairing the <an4 or 1o pay in full the indebtedness <ecured
hereby, in such companies through suchagents or brokers and in such form as shali
be <atisfacrory to the Mortgagee, unitil said Indebiedness i< fully paid, or in the cuce
of foreclo<ure, until cxpiration of the period of redempiion; such insurance poli
including additional and rencwal policies shaill'h: delivered to and kept by 1
Mortgagee and shall contain a clause satisfactory to/the Morigagee making iher
payable to the Morigzagee, as its intere<t rmay appea’; and in ca<e of loss under suc
policies, the Mortgagee is authorized to adjust, cclleCt and compromise, in
discretion, all claims thereunder and the Morigagor agiezs to sign upon demeand, a
receipts, voucher< and releases reguired of him by ilke incurance companie
application by the Morigagee of any of the proceeds ol curh insurance to th
indebtedness hereby secured shall not excuce the Mortgajgor  from making al
monthly payments until the indebtedness is paid in fuil. In he-event of a loss,
Morigagor <hall give pronpt notice 1o the insurance carries. 2nd Morigagee.
Morigagee inay make prooi of loss if not made promptly by Mortgazor. All renewal
policies shall be delivered at least zen (10) days beiore such insurance shall expire.
Ali policies <hall provide further that Morigagee shall receive ten {(i0) dayvs notice
prior to cancellation. ',A
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{d} Complete within 2 reasonable time any buildings or improvemenis now or at anf_&
time in process of erection upon said property. ‘:’,i

»

-,

. - - — - - - e
{e) Keep said Premises in good condition and repair without waste and free fromg,
any mechanics or other lien or claim of lien not expressly subordinated to the liens

hereof.
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cuffer or permit any unlawful use of or any nuisarce vo exist on <al

(£} Not
omission {0 act.

Premises nor to diminich nor Impalr its v&ue by any act or
{g) Comply with all reguirements of law or municipal ordinances with respect to ke
Premises and the use thereol.

{h) Comply with the provisions of zny iease il thic Meorigage i= on 2 jeaschoid.

(i} Pay the premiums for any life, diczbility or other insurance if Morigagor shall
procure contracts of insurance upon his life and di<ability Insurance makiag
Meorigagee a==ignec thereunder. In <uch event and upon failture of ! 10
the aforesaid premiums, the ‘dc"gagec may pay the premiums ior su <
and add <aid Dﬂ-'men < to the principal indebiedness <ecurcd by thi< Morigage 1o be
repaid in the sare manner and without changing the znount of the monihly

payments, unfess such change i< by mutual consent.
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6] In the event this Morigage i< on a unit in & condominium, periorm all o
Mortgagor's obligations under the declaration or covenanis creaiing of governing ik
condominiuin, the By-laws< and regulations of the condominium and the consiiiuen

cocumnents.

Any male, conveyance, or iransfer of any right, title or interest in the preinises or
any poction thereof or any sale, tran<ier or as igwnnn of 21 or any pert of the
benefidial jinterest in any trust hoiding title 1o the Premises without the prier
written agproval of the Morigagee <n:£!, at the optien of the Morigagee, consiiiuie
a default hereuwnder on acceunti of which the holder of the Noie sexured hereby may
declare the dniro indebtedness evidenced by <ald Note 1o bc immedia te!) cusz and

pavabie and foriclose this Morigage immediately or 21 any time such default cccurs.

In the case of a fdilure 10 perferm any of the covenanis herein, or i any aciien cor
proceeding is commeng:d which materially alfects the Morigagee's interest in the
property, ‘:nc;udin- bat) not limited 3o eminent domain, in<oivency. code
enforceinent, o arrangeinénats or proceedings involving a hankrupt or r"eccdc-h, the
Morigagee maw GO on the Morigagor's behal! everything <o covenenied: the
Morigagee may al<o do any ¢t It may deem necescary to protect the lien hereol;
and the Mer q)‘.gor will repay opon demand any monies paid or disbursed; inciuding
reasonable attorney's fees and cxpinses, by the \iongagcc for any of the above
purpo<es and <uch monies fogether /®ith intere<t thereon at the h:g wesi rate for
which it is then lawful o ceniract ~h7ll becorae <o much additional indebiedness
hereby secured and may be inciuded in @ny decree foreciosing this ...o'tsngn and be
aId out of the rents or proceeds of szle/oi <aid Fremises if not otherwise paic. It

shall not be obligatery upon the Morigagee o inguire into the wvalidity of any fen,
encumbranc; or claim in advancing monies as above authorized, but nothing herein
contained shail be construed as reguiring the Yiofigagee 1o advance eny monies {or
any purpose nor to do any act hereunder, and the'M\origagee shall not incur eny
per<onal Jiability because of anything it may do or/amit to de hereuader nor shall
any act= of Mortgagee act as a waiver of Alorigzgee’s right ic accelerate the

£

maturity of the indebtednesc secured by this Morigage or 10 proceed 1o loreciose
this morigage.

Time i< of the essence hersof, and i default be meade 19/ pivformance of any
covenant herein contained or contained in the Note or in ma!-ci..b 2ny payment ungder
<aid Note or obligation or any extension or renewal ‘dv*reof, or il oroceedings be
instituted to enfarce any other lien or charge upon any of the Premives, or upon the
filing of a proceeding in bankruptcy by or against the Mertgagor, o the Morigagor
shall make an assignment for the beneiit of his creditors or if his property be placed
under conirol of or in custody of any court or ofificer of the goveramenti, or i{ the
AMortgagor abandons the Premises, or {ails 10 pay when due any cherge cor asse<sinent
{whether for Iinzurance premiums, maintenaice, iaxes, capiial improvements,
purch:se of another unii, or otherwise) imposed by any condominium, townhouse,
cooperative or <imilar owner's group, then and in any of <aid events, the Mortgagen
is hereby authorized and empowered, as its ogticn and without affectmg the lien,
hereby created or ihe pnonty of said lien or any right of the Mortgegee hereunder,
to declare, without notice, all sums <ecured hereb}- immediately due and pavabdble,
whether or not such default be remedied by Mortgagor, and apply toward the -
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wayment of <aid merigage ;ndeb;ecne':c any monies of
S!ortgagee, and said Morigagee may 2leo imimediately
Morigage, and in any foreclosure a sale may be made o
without cffering of the several pari< <eparately.

Upon the cominenceinent of any forecidosure proceeding her under, the court in
which <uch bill i< {iled may at any ;.mc, either beiore or ziter sale, and without
rnotice 10 ‘hc Mortgagor, or any pariy ciaming under him, and without regard to ihe
<olvency of the Hortigagor or the then value of said Premises, or whether the <ame
<hall then ‘c-e occee ‘pxef’ by the owner of the equity of redemption as a homesiezsd,
appoint : receiver with power o manage and rent znd o collect the renis, issues
and profiis of <aid Premises during the pendency of such fereclo<ure suit and the
<taiutery period oi redempiion, and such rents, issues angd proiits, when collected,
may be applied before as well as alier the {oreciocure <ale, towards the payment ol
the indebtedness, costs, taxes, inturance or other itwms necessary for the protection
and prc<crvation of thc Premises, including the expenses of such receiver<hip, or on
any deficiency decree whether there be a decree therefore in persenam or not, asd
if areceiver shall be zppoinied he shall remain in poc<<ession until the expiratien of
rae full period allowed by statuie for redempion, whether recdempiion or
w2t sand until the issuance of a deed in case of sale, but if be iesued, until
tre _cxniration of the statutory period during which it may 10 20 ‘r-dv- of
<zid (Presnices <hall be nullified by the eppointment or

receive! bt he may elect to terminate any lea<e junior t

foreclosyre of szid Premi<es, there <hall be allowed

indebtedndi<c in the decree of =zle all expendiiures

interest thercon ai the rate of twenty {26%) percent ;

in:cre=t is highierthan permitied by state law, then o

ate law, which miay be ?aic' or imcurred By or in behax- o‘

at;or’lcvc' fees, apprai<er's fees, court costs and costs {which may be es

incluce items< 10 be ¢rpunded alter ithe eniry oI the decree) and of ::ocurhg aii <uch
data with respect to tiile as Morigagee may reasenzbly deem necessary either to
prosecute <uch suit or 4 jevidence 1o bidders at &ty sale held pursuant 10 <uc
decree the true title to of value of <zid Premises; alf of which azioresaid amounts
together with interest as herain provided shall be inmediately due and pa-:ab‘;r- Sy
the Mortgager in cennection with {a2) any procecd'ng, in "‘ffmg a probale or
bankrupicy preceedings to which either party hereto shall bh a pariy 5*}' reason of
this Mortgage or the Note hrreby <ecured; or (%) preparations fcr the
commencement of any sult for the foreclosure hereof zfter the accrual of ihe right
1o foreclose, whether or not actually coimunenced; or () preparations for Ih-r‘ Zeienc<e
eof or intervention in any sult or precesding or any threaiened or Co'ne"r.,,!atc" seit
or ,.CCeed‘r‘g, which might affect the Premisp~or the <ecurity hereof. Ia ihe event
of a foreclosure <ale of <c-_.d Premic<ec therel shall lirst be paid out of the proceeds
thereof zll of the aforesaid items, then the eniire indebiedness whether due and
pavable by the terins hereof{ or not and the Inigrosi cdue thereeon up to the i
<uch sale, and the overplus, if any, shall be pald 10 Jnhe/Alorigagor, and the pure

<hall nat Se obliged 1o <ee 10 the zpplication of the pC chas

Exten<ion of the time for paymen ation oo &nar on af the sums
<ecured by this Morigege granied ':>~_.- .i tgagee 0 any [fuce in interest of
Mertgager shali not opersie to release in any manner the &bl ,' ofi the original
Mertgagor and Morigagor's successor in interesi. Morigagee <hail not be required to
commence proceedings ggainst such succes<or or reiuse 10 extens iisne for payment
or otherwise modify amortization of the sum secured by this Morigage by reason of
any demand inade by the original Morigagor and Mortgagor's succes<arun interes:.

Any forebearance by Morigagee in exercizing any right or remedy ‘V-rean
otherwise zafforded by applicable law, <hzll not be a walver ol or pre

axercise of zny such right or remedy. The procuremenst of insurance or the :\."J(_ T
of taxes or other liens or charges by -%or’gaghe shail not be a2 waiver of Mortgagee
right to accelerate the indebtedness secured by this Mortgage.

All remedies provided in this Merigage are distinct and cumulative to any other
right or remedy under this Morigage or afforded by law or cu,u ty and may be
exerciced concurrently, independently or successively.
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15 The covenants cantained herein <hall bind and the rights hereunder <hall invre io0,
the respective succescor< and assigns of Morigagee and Mortgagor subject to the
provisions of paragraph 3 hereof. Ali covenants and agreemente< of Merigagor <hall

! be joint and <everal.

Excepi to the extent any netice shall be reguired under applicable iaw o be given in
another manner, any notice to Morigager <hall be given by mailing <uch notice by
certified mail addre<sed to Morigagor at the Property Address or at <uch other
address as Mertgagor may designate by notice 10 Morigagee as provided herein and
any notice to Mortgagee shall be given by certified mail, return receipt requested io
Morigagee's address <tated herein or to <uch other address as Morigagee may
designate by notice 1o Morigagor as provided herein. Any notice provided for in thic
mortgage <hall be deemed to have been given to Morigagor or Morigagee when given
tn the manner designated herein.

ii.

all sums <ecured by this Mortgage, Mortgagee shall release

iz, Upen payment of
all costs of

Mortgage without charge to Mortgager. Morigagor <hall pay
recerdations of any documentation necessary 10 release this mortgage.

3. NMortgagor hereby waives all right of homestead exemption in the Preinises and
grants to Morigagee the right to inspect the Premise< at all reaconable times and

acle'< thereto shall be permitied for that purpose.

1z Morigagss assigns 1o Alorigagee and authorizes< the Morigagee to negotiate for
collect v award for condemnazion of 2ll or any part of the Premises. The
ts discretion, apply any <uch rd

Mortgagee miay, in i
he Premises.

n
for restoratiornof t

i
£
L

f the Mortgager is.= corporation, the horigagor hereby waives any and &l rights of
redemption from {ale'vnder eny order or decree of foreclosure of this Morigage on
itc own behalf ang-or~behalf of ecach and every person, excep: cecree or judgment
creditore of the Merrpzgor, acquiring any interest in or title 1o ihe Premises

suhsequent to the date 6l /bi< Morigage.

[
A

16. This Mortgage <hali ke governed by the law of the furicdiction in which the Premises
are located. In the event cne or more of the provisions contained in this Jlorigage
shall be prohibited or Invahd under aoplicable law, such provis<ien shail be
ineffective only to the extent ol =uch prohibition or Invalidity, without invalidating
the remainder of <uch provicion or e remelining provi<ion< of thi< Morigage.

17. it i< the intent hereof 1o secure payment i the Note.

7,

year first above writien at River Ferest, HHinois.

Ly
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IN WITNESS WHEREOF, the undersigned have vigned this Morigage on the day an
g

<

<.
JohnBarry ﬂ Marge 3. Bagfy (Y /
2 = . DEFTeaR O $15.63
. THSSSS [ TRLH LR0L B3713/29 13343303
F:18) 3 2 o — — =
STATE OF ILLINOIS ) X ’18é P ‘;.5;%?.-..-;.26 7i1

)

1

S.8.
(334 K ;

COUNTY QF |

I, the Undersigned, & Notary Public in and for said County, in the State aforesaid, DO HEREBY
CERTIFY THAT: John Barry and Marge 3. Barry, his wife, personally knewn io me (o be the
<ame persons whose names< zre schseribed 1o the foregoing insirument, appeared helore me this
day in per<on and acknowledged that they <igned, <caled and delivered the <aid Incirumeni< as

her free and votuntary act, for the uses and purposes therein set forth, inciuding the reiecase and
waiver of the Right of Hemestead.

Y
GIYEN under iy hand and aotarias <eal, this _/CLA  cday of e , 19 £7
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