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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™)is givenon JUNE 9tk .
19 gg Themoligagoris THEZODORE R. JACOBS, A SINGLE MAN, NEVER MARRIED

("Berrower™). This(security Instmimentis given 1o cHASE HOME MDORTGAGE CORPORATION

which is organized and exis7ing under the laws of THE STATE OF DELAWARE . and whose address is

135 CHESTKRUT PiDTE ROAD, MONTVALE, NJ 07645 )
{"Lender™).

Borrower owes Lender the princiralsumol grvry wopn THOUSAND EIGHT HUKDRED AND 087100

Dollass (U.S. £ 64,800.00 Y. This debi is evidenced by Borrowsi™s aote
dated the same date as this Security Instrun/ent (" Note ™), which provides for moathly paymenis. with the {full debi. ifnot
paid earlier, due znd payablc on JULY 152219 This Secunity Instrument

sevures i0 Lender: (a) the repayment of the dibt. 2xidenced by the Note, with interest, and ail renewals, extensions and
modifications: (b) the payment of all other sums. vith interest, agvanced under paragrapit 7 1o proieci the security of this
Security Instrument; and (c) the performance of Borre/var’s covenanis and agraements under this Security Iasirument and
the Note. For this purpese, Borrower does hereby mor gage zrant and “onver 10 Lender 1he following deseribed propenty

located in COOK County. Hitnois:
LOT 36 IN BLOCK 15 IN AUSTIN PARK, A-GISDIVISION OF THE EAST 1i/2 OF TRHE

SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 2f ORTH, RANGE 13, EAST OF THE THIRD E
PRINCIPAL MERIDIAN, IXN COOK COUNTY, ILLIANCLST.

L]
»

gc;c,‘:x‘i"‘"(

PF.I.N. F§ 16~17-331-007

which has the address of 1170 5. HUMPBREY AVE. . OAX PARK .
{S1rget} Tyl
Iilinois 0304 {"Property Address™x:
rn Cote;

TOGETHER WITH all the improvements now or hercaflter erecied on the property. and all cascments, sights,
appurtenances, renis. royaliiss, mineral, oil and gas rights and profiis, water righic and stock and At fixturss now of
hereafter a pant of the propert .. All replacements and additions shali also be covered by this Securnity Instrument. Allofthe
foregoing is referred to in this Securiry Instrument 2« the “Propeny.”™

RORROWER COVENANTS thal Borroaer 18 lawfully scised of the ostasic hereby conveyed and has the fight o
mefigage. grant and comey the Property and 1hat the Property is unencembered. except for encumbrances of record.
Botrower warrants and will defend generaliy the title 1o the Propsriy against alf claims snd demands. sabiect o any
encumbrances of record.

Tis SLCURITY INSIRUMENT combines uaform covenanis for national uwe and nen-untform: covenants with
fimited yariations by jurisdiction 1o constitute 2 uniform secusity instrument Covering real properiy.

ILINQIS—S nge 72y —~FNMAZFHLMC GNIFORM INSTRUMENT Form 3014 12783
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect uniil such tirae as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or appiicable jaw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procesds of any award or claim for damages, direct or consequeniial, in connection with
any condsmnation or other taking of any part of the Property, or for convevance in licu of condemnation, are hereby
assigned and shall be paid ta Lender.

In the event of a 1atal taking of the Properiy, the procesds shall be applied to the sums secured by this Securnity
Instrument, whether or niot then due, with any excess paid 10 Borrowsr. In the event of a partial taking ef the Froperty,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Securliy Instrument shall be reduced by
thie amount of the proceeds multiplied by 1the following fraction: {a) the 101al amount of the sums secured immcediately
pefore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Barrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers io
make an award or seitle a claim for damages. Borrower fails 1o respond to Lender within 30 davs after the date the notice is
given, Lender is 2utiiorized 10 coliect and apply the proceeds, at its option, either te restoration or repair of the Propeny or
16 the sums secured Ly this Security Instrument, whether or not then due.

Unless Lend<r 2nd Borrower otherwise agree in writing, any appiication of proceeds 1o principal shall not extend ot
postpone the due date of .be moathly payvments referred to in paragraphs I and 2 or change the amount of such payments.

10. Borrawer vt leleased; Forbearance By Lender Not a Waiver. Exiension of the tirne for payvmen: or
modification of amortizaiior” ©f the sums sccured by this Secunty Instrument granted by Lender to any successor in
interest of Borrower shall not Uperate 10 release the liability of the original Borrower or Borrower’s successors in interest.
Leader shall not be required 40 summence procecdings against any sSuccessor in interest or refuse 1o extend time for
payment or otherwise madify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s siceessors in intercst. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the 2xec cise of any right or remedy.

t1. Successors and Assigns Boun; Joint snd Several Liability; Co-signers. Tae covenants and agreements of
this Security [nstrument shaf! bind and benefiy(ne successors and assigns of Lender and Borrewer, subject 1o the provisions
of paragraph [ 7. Borrower’s covenants and aj reenients shall be joint and several. Any Borrower who co-signs this Security
Instrument hut does not ¢xecute the Noie: (a) is Co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower’s interest in the Property under thescrans of this Security Instrumezni; (b) is not personally obligated 1o pay
the sums sccured by this Security Instrument; and (c) a7 rees that Lender and any other Borrower may agree to extend,
modify, forbear or make anv accommodations with reg rd to the terms of this Security Instrument or the Note withow
that Berrower’s consent.

12. Loan Charges. If the loan sccured by this Sechirity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so thar the intceeso or other joan charges collected or 10 be collected n
connection with the loan exceed ithe permitted limits, then: (w) ary such jcan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Iimit; and (b) any suras already collected from Borrower which eaceeded
permitted limits will be refunded 1o Borrower. Lender may choose Po piake this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund ¢eduzes principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactmenm or expiration of applicable laws has the effect of
rendering any provision af the Note or this Security Instrument unenforceable { ccording to its terms, Lender, at its aption,
may require immediate payment in fsll of all sums secured by this Security Jistrament and may invoke any remedies
permitted by paragraph 15, If Lender exercises this option, Lender shall take the sten specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument s*. 11'be given by delivering itor by
mailing i1 by first class mail unizss applicable iaw requires use of another mcthod. The ncrice shall be directed 1o the
Propeniy Address or any other address Borrower designates by notice ta Lender. Any nolice 70 Lender shall be given by
first class mail 10 Lender’s address stated herein or any csher address Lender designates by notice $O borrovier. Any natice
provided for in this Security Instrument thall be decmed 0 have been given to Borrower or Lende: whin siven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federsl laward the law of the
jurisdiciion in which the Property is located. In the event that any provision or clause of this Secunity “nstrument or the
Note conflicts with applicable law, such corflict shall not affect other provisions of ihis Security Instrumenr o the Note
which can be given effect without the conflicting provision. To tliis end the provisions of this Security Insirument and the
Noteare declared 1o be severable. .

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Insirumen:.

17. Transfer of the Property or 3 Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transf{erred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} withaut Lender’s prior written consent, Lender may, at 11s oplion, require immediate paymeni in full of all sums
secured by this Securnity Instrument. However, this opiion sha]] not be exercised by Lender if exercise is prohibited by
federzl law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Bu.'rowcr notice of aceeleration. The notice shall provide & period
of aot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior 1o the expiration of this period. Lender may invoke any
remedies permitted by this Security Tnstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meeis certain conditions, Borrower shall have the nghi 1o have
enforcement of this Security Instrument discontinued at any time prior 1c the easlier oft (@) S days (or such other p"riod as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any pawer of sale contained in this
Security [nstrument; or (b) entry of a judgmen enforcing this Security Instrument. Those conditions are that Borrower:
(2} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: {b) cures any default of any other covenanis or agreements; {<) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable altorneys™ fees; and {d) takes such action as Lender may
rzasonably require e assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligztion to pay the sums secured by this Security Instrument shall continue unchanged. Upon rcinstatement by
Borrower, this Security instrument and the obligations secured hereby shall remain fully efiective as if no acceleration had
occurred. However., this right to reinstate shall notapply in the case of acceleration wnder paragraphs 13 0r 17,
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Assignment of Rents

THIS 1-2 FAMILY RIDER is made this 9ch day of JUKE . 1982 |
and is incorporaied into and shall be deemed to amend and supplement ithe Morngage. Deed of Treu or Security Deed
tthe “‘Security Instrument™) of the same date given by the vndersigned (the "Bomower™) 10 secure Bomower™s Naxc o
CHASE HOME MORTGAGE CORPORATION {(the “Leader™)
of the same date and covering the properniy described m the Security Insuument and jocated 2t
1170 S. HUMPHREY AVE. 0aAK PARX, ILLINOIS 60302

[ProDeny ADITess)

14 FAMILY COVENANTS. In zddition to the covenanis and agreements made in the Secusiy Inumumeni. Boaower

and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail nol sezk. z2gree 1o or make a change in the
use of the Property or its zoning classification. unless Leader has agreed in writing to the change. Bomrower shali comply
with all laws. onlirances, rcgulations and reguirements of any governmental body applicables 1o the Properny.

8. SUBOY OINATE LIENS. Except as permitied by federal faw. Borower shall no: allow any liea infeqior to the
Security Instrumer: to be perfected against the Fropery withour Lender™s pricr writien permissicn.

C. RENT LOfS INSURANCE. Bommower shall maintain insurance 2gainst reni Joss in 2ddition 10 the other hazands
for which insurance 17 nquired by Uniferm Covenant 3.

D. “BORROWER'S  RIGHT FO REINSTATE® DELETED. Unifor Covenant I8 is degleted.

E. ASSIGNMENT OF /L F.SES. Upon Lender™s request, Bormower shall assign to Lender all leasns of the Property
and all sccurity deposils mads ‘nconnection with Jeases of the Propenty. Upen the assignment. Lender shall have the
right to madify, extend or leniinaic the exisiing lcases and 1o excoulc new leases, in Lender’s sole discretion. As veed in
this paragraph E. the wond “Jease” shal.mean ““sublease™ if the Secuniy Instrument is on a Jeaschold.

F. ASSIGNMENT OF RENTS. Beororver unconditionally assigns and transfers 10 Lender all the reats and revenoes
of the Property. Borrowser authorizes Lender oo Lender’s agents 1o cojlect the repts and revenues and hereby direcis each
tenant of the Propenrty to pay the fents 1o Lerler o Lender's agents. However, prior 1o Lender’s Notice 10 Bommowsr of
Barrower’s broach of any covenant or agreemeniisia the Securily Instrument, Borrower shall coliect and receive all reats
and revenues of the Propenty as trustee for the berefic of Lender 2nd Bommower., This assignmznt of rents constituies an
absojute assignment and not an assignment for ady; wonal security only.

if Lender gives notice of breach to Berrower: (i) all Jems received by Bomrower snall be held by Borrower as trusise
for penefit of Lender only, 1o be applied to the sums sctured by the Security Instrument: {11} Lender shall be entitled o
coliect and receive alt of the rents of the Property: and (ii1} (s2¢h tenznt of the Propernty shall pay all rents due and unpaid
1o Lender or Lender’s agent on Lerder’s writien demand 10 thie 7enant.

Borrower has not executed any prior assigrment of the rents ind has not and will not perform aay act thar would

- ptevent Lender from exercising its righis undes this paragraph K

Lender shall not be required to =nier vz-n. take control of or mairin the Property before or afier giving noticz of
breach to Borrower. However. Lender or a jud.cially appointed receiver maydo so a1 any time there is a breach. Any
application of renis shall not cure or waive any defacll or invalidaie any ther right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the-Sicunity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrowser's default or breach under any w0l or agreement in which Lender has
an interest shall be a breach under the Sccurity Instrument and Lender may invoke any of the remedies permitted by the

Security [nstrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the ienms and provisions conainsd i7. this 1% Family Rider.

V _Lbeeelene (£ mceboi (sap

TREGDORE R. JACOBS 4 -Bocrower

(Seal}
-Borrower

{Seal)
-Borrower
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