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MORTGAGE

THIS MORTGAGE urity Ingtrument'™) is gi
193.? ..... The mor’gnsor is o R{)SC%- & ﬂa b ﬁ'ﬂl’\
“Bo owcr") Thns Sccurﬂy lns(rumcnt |s glvcn lo

. SHEARSON L& r.?ﬁoN gg}&gﬁongégﬁﬁﬁ IRF oot s , which is organizcd and existing
uudcr the Inws of .. und whose DUGTeSS I8 i

JL2010 EAST, }ur,ru ;\ND‘“M{ " IE 'S%QR‘ 'f' SAN BFﬁNARD { CALL FgRN 2 f-f )&iﬁﬂ%{ ;(
Borrowcr owes Lender e hrincipal sum of .. i 1Y, THOL [100 XXX Rk)ﬁ(k){ﬁ XXRK X

BERAAKE XX REL A AR IKREKS,. Dollars (U $.$.502000,00. ...). This debl is evidenced by Borrower's note
dnlcd the same date ns this Sevrzity lnstmm%l(‘"NSIlc"). Ith prowdcs for monthly payments, with the full debt, if not
puid earlier, due and payable 61 e SO 015 2008 T e, This Security Instrument
secures to Lender: (a) the repn,rrer- of the debt evidenccd by the Nole, with interest, nnd all renewals, extensions and
modilleations; (b) the payment o7 ull other sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; ond (¢) the perfo/myunc=s of Borrower’s covenants and agrecments under this Seeurity Instrument and
the Note. For this purpose, Borrownr uunc}bfm:y mcrtguge. grant and convey to Lender the following described property
locuted in .veien STV, 1 PN revesess N Ve N County, llinols:

I u

EXHIBIT "A" (LEGAL DESCRIPTION) AFTACHED HERETO AND MADE A PART HEREOF
FOR ALL PURPOSES

LT 3 I N FIFTH ADDITION TO HOLLYVWOND N WILMETTE, BL NG A
SUBDIVISION OF FARTS QOF CERTAIN LOTL N COUNTY CLERK'S DIvIDION
Of SECTION 22, TOWNSHIP 42 NORTH, RANGS 12, CLAST OF THE THIRD
PRINCEPAL MERIDIAN, IN COOK COUNTY, 1LL/NMNO)G,

COMMONLY KNOWN AS1 241 VISTA DRIVE OS-3-UOO-Os -
WILMETTE, ITLLINCGIS.
89265016

ONE TIME FEE RIDER ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PULPUSES

which has the nddress of ZQIVISTADRIVE, oo WELMETTE
[Streat] [City)

tlinois ("Property Address"”);
téip Code}

TOGETHER WITH all the improvements now or herenfler erected on the property, and all easements, rights,
appurtenances, rents, roynlties, mineral, oll and gos rights and profits, water rights and stock end ull fixtures now or
hereaiter u part of the property. All replacements and additions shall nlso be cavered by this Security Instirument. All of the
foregoing is referred 10 in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property agninst all claims und demands, subject to nny
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunis for nalionnl uvse and nop-uniform covenants with
limited varlations by jurisdiction ta congtltute o uniform security instrument covering real property.

ILLINDIS—Singic Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
PASO46R(6/84)IL
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UNOFFICIAL CORY,

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in nccordance with Borrower’s nnd Lender’s written agreement or applicable law,

8. Inspection. Lender or its ngent may make reasoneble entries upon and inspections of the Property. Lender
shall give Borrower notice al the lime of or prior to an inspection specifying reusonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneetion with
any ¢ondemnation or other taking of any part of the Property, or for conveynnce in licu of condemnation, urc hereby
assigned und shull be paid to Lender,

In the cvent of a total waking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with nny cxcess paid 10 Borrower. In the event of u pariial tnking of the Property,
unless Borrower and Lender olherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immedialely
before the taking, divided by (b) the fair market value of the Property immediniely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or il, alter notice by Lender 1o Borrower that the condemnor offers 1o
make an awnrd or seiile n claim for damnges, Borrower fnils to respend to Lender within 30 days afier the date the notice is
given, Lender is arichorized to collect and apply the proceeds, al its option, cither to restoration or repuir of the Property or
to the sums secured by <3is Security Instcument, whether or not then due.

Unless Lendey nra Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpane the due date of iz monthiy payments referced to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nri Pileased; Forbearance By Lender Not a Walver,  Extension of the timve for payment or
modification of amortization of the sums secured by this Sccurity Instrument granied by Lender to any suceessor in
interest of Borrower shall not'opziats to relense the liability of the original Borrower or Borrower's successors in interesl,
Lender shall not be required to corimence proceedings against any sucgessor in interest or refuse to extend time for
payment or otherwise muodify amort’z=ziion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's si:suessors in interest. Any forbearuance by Lender in excreising uny righl or remedy
shall not be o waiver of or preciude the exerzirc of any right or remedy.

11. Successors und Assigns Bouns; Joint and Scveral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit Jne vuccessors and ussigns of Lender nnd Berrower, subject 1o the provisions
of parngraph 17, Borrower's covennnts and ngicements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is to-rigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the iérin: of this Security Instrument; (b) is not personally oblignted 1o pay
the sums secured by this Security Instrument; and (Dazrees that Lender und uny other Dorrower may agree to extend,
modify, forbear or make any nccommodntions with regerd to the terms of this Security Iustrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 10 a luw which sets maximum loun
charges, and thot law is finnlly interpreted so that the intercat or other loan charges collected or 1o be collected in
conncetion with the toan exceed the permitted limits, then: (a}-ry such loan charge shall be reduced by the amount
necessury to reduce the charge 1o the permitted Himiy and (b) any Suras already collected from Borrower which exceeded
permitted limits will be refunded to Horrower. Lender may choose 2o pinke this refund by reducing the principal owed
under the Note or by making s direct payment to Borrower. If a refund reduces prineipal, the reduction will be treated ns a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If conctment or eapirssion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable Gecotding 10 i1s terms, Lender, at its option,
may regquire immedinte payment in full of all sums secured by this Seeurity wustzament and may invoke any remedies
pcrmiucc; by purngraph 19,1 Lender exercises this oplion, Lender shall take the sieps $pecified in the second purngraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument s'e! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 2o Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend(r when given as provided
in this parugraph.

15, Governing Law; Scverability, This Securily Instrument shall be governed by federnl lawand the Inw of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of Lhis Securily/¢isirument or the
Note conflicts with applicable Inw, such conftict shall not alfect other provisions of this Sccurily Instruinzri-or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instranent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note nid of this Sceurity Instrument.

17. Transfer of the Property or a Bencficial Intercst in Borrower, 1F ull or any part of the Praperty or any
interest in it is sold or transferred (or if a benellcial interest in Borrower is sold or transferred and Borrower is not u natural
person) withoul Lender's prior written consent, Lender may, at its option, require immediate panyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by
federnd law ns of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of nceelerntion. The notice shall provide u period
of not less thin 30 duys from the dnte the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remaddies permiticd by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate, I Borrower meets certain conditions, Borrower shull have the right to huve
enforcemient of this Sceurity Instrument discontinued at any time prior to the earlier of: (4) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Praperty pursuant 10 any power of sule conlained in this
Security Lnsteument; or (b) entry of a judgment enforeing this Securhty Instrument. Those conditions arc that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note hud no scceleration
vecurred; (b) cures uny defoult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) tnkes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's righls in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Security Instrument nnd the obligntions secured hereby shall remnin fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of neceleration under parngraphs 13 or 17.
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oo . INOFFICIAL COPY-

ONE TIME FEE RIDER

This rider is made the 3187 day of MAY ,
15_ 89 , and is incorporated into and shall be deemed to amend the
Mortgage Deed of Trust or Security Deed (the Security Instrument) of the
same date given by the undersigned (the Borrower) to secure Borrower's
Note to SHEARSOM LEHMAN HUTTON MORTGAGE CORP,, A DELAWARE CORPORATION
(the Lender) of the same date and covering the property described in the
Security Instrument and located at: 241 VISTA DRIVE, WILMETTE, TLLINOLIS

60092 .

ADDITICNAL COVEMANFS, In addition to the caovenants and agreements made
in the Security Incirument, Borrower and Lender further covenant and
agree as follows:

A, Paragraph 2 of Unilorm._ Covenant 2 1is amended to include the
following sentence betwsen, the sentence ending with ",,.such a
charge™ and the sentence beg’nning "Borrower and ..,.":

A charge assessed by Lender—in connecticn with Borrower's
entering into this Security Ins¢rument to pay the cost of

an independent tax reporting service shall not be a charge

for purposes of the preceding sentence, . ;;;I;:l TRAN 0595 04/12/69 11 2315.
1:34.00
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Uniform Covenant 3 is restated as follows:

Unless applicable laws provide otherwise, all payints received by
Lender under Paragraphs 1 and 2 shall be applied; fiisst, to amounts
payable under Paragraph 2; second, to interest due; | third, to
principal due; fourth, to late charges due under the Neole, - and
last, to prepayment charges due under the Note,

By signing below, Borrower accepts and agrees to the terms and covenants
contained in this Rider.

p
/ &\Dw\ CJL Q_,(\L\mv 05/31/89

Borrower ROBERT S. HORN Date

51059268

./ /—Zgza/g Kb 05/31/89

Borrowby/ YETTA B. HORN Date
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