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MORTGAGE 266036-9 $1700

THIS MORTGAGE (“Security Instrument™ lsBivcn on JUNE B
19 89 The mor’, Jagor is DAVID PROCHNOW

(“Borrower"). This $ecurity Instrument is given o THE TALMAN HOME FEDERAL SAVINGE AND

LOAN ASSQGCIATSIUN OF ILLINOIS

which is organized andeiizii=g under the lawsof THE UNITED STATES OF AMERICA andwhmtddressms
4242 NORTH HARLES

NORRIDGE, ILLINOIS 50634 {"*Lender).

Borrower owes Lender the principrilzam ol
ONE HUNDRED THOUSAWD SF‘VEN HUNDRED FIFTY AND NC/100

Dollar-(U.8. § 100,750.00 Y This debt is evidenced by Borrower's note
dated the same date as this Security Instrums nt (‘ Notc'(')) which provides for monthly payments, with the full debl, i pot
paid carlier, due and puynble on JUNE This Security Instrument
sccures (o Lender: (n) the repayment of the dem e sidenced by the Note, with interest, and all renewals, extensions.and
modificalions; (b) the payment of all other sums, wich ntrest, advanced under parugraph 7 to protect the security of this
Security Instrument: und (¢} the performance of Borioyiar's covenanis and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby mort/nge, erant and convey 1o Lender the following described property

located in COOK County, Hlindis:
UNIT 2-7-L-T7 IN OLD QRCHARD COUNTR: <LUB VILLAGE CCONDOMINIUM, AS DE-
LINEATED ON A SURVEY OF THE FOLLOWINGC WESCRIBED PARCEL OF REAL ESTATE:
PORTIONS OF OLD ORCHARD COUNTRY CLUB VILILAGE, BEING A RESUBDIVISION

IN THE EAST 1l/2 OF THE NORTHEAST l1/4 OF SECTION 28, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THBIRD PRINCIPAL MEFIDIAN, IN THE VILLAGE OF
MOUNT PROSPECT, COOK COUNTY, ILLINOIS, WiLLCH SURVEY 1S ATTACHED AS

DARLENE E. PROCHNOW, HUSBAND AND WIFE

EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL

BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEL. . UWDER TRUST AGREEMENT
DATED PEBRUARY 29, 1988 AND KNOWN AS TRUST NUM3ZR 104695~00 AND
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS O 7ZCOK COUNTY,
ILLINOIS AS DOCUMENT NUMBER 89-159,830, TOGETHER W.iTi¥ AN UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL (EXCREPTING FROM S2iID PARCEL ALL
THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED
AND SET FORTH IN SAID DECLARATION AND SURVEY) AS AMENDEO PROM TIME
TO TIME.

03~28-202~004
03-28-202-006

which has the address of 1302 NUTMEG COURT-UNIT 2-~7<L-T , MOUNT PROSPECT .
{Strem) e

INinois 60056 ("Property Address”);
(T Coxia}

ToGrTHER WiTH all the improvements now or hercafter erected on the property, und all cusements, rights,
appurtenances, rents, royalties, minera), oil and gas rights and profits, water rights and stock and all fixtures now or
herealter o part of the property. All replacements and additions shall also be covered by 1his Securily Instrument, Allof the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lnwlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property sguinst aMl chsims and demunds, subject to any
encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vorintions by jurisdiction to constitute s uniforin security instrument cavering rea) property.

ILLINOIS—Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@u'“ﬂl‘ 1BICH VMP MOREGAGE FORMS « 13131203 4100 * (BOQIE21-729} Amended B/87

TY059268
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UNOFFICIAL COPY,

I Lender required morigage insurance as a condition of mpking the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in efect until such time us the requirement for 1he
insurnnge lerminntes in accordanee with Borrawer's und Lender's written agreement or applicable law.

8. laspection. Lender or its ngent may make rensonuble entries upon und inspeetions of the Propeny. Lender
shall give Horrower notice at the time of or prior to on inspection specifying reasonable cause fos the inspection.

9, Condemnation, The proceeds of any awurd or claim for damages, direct or cansequential, in connection with
any condemnation or other wking of any purt of the Property, or for conveyanee in licu of condemaalion, ure hereby
assigned and shalt be puid to Leader,

In the event of o tolsl taking of the Property, the proceeds shull be applied to the sums secured by this Security
Lostrument, whether or sl then due, with any excess puid to Borrower. In the event of o partial taking of the Property,
unless Barrower and Lender otherwise ngree in writing, the sums sevured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by () the fnir murket valee of the Property immedintely before the taking. Any balunce shall be
puid 10 Borrower.

I the Praperty is abandoned by Borrower, or if, after notice by Lender to Barrower thit the condemner offers 10
make an award orasttle o clnim for damages, Borrawer fuils to respond to Lender within 30 days afier the date the notice is
given, Lender izacthorized to collect and apply the proceeds. nt i1 option, either to restoretion of repuir of the Praperty or
to the sums secured Yy this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due dateos e monthly payments referred 10 in parugraphs 1 and 2 or change the amount of such puyments.

10. Borrower ‘ot /Beleased; Forbearance By Lender Not w Waiver.  Exitension of the time for payment or
maoclification of amortizationof the sums secured by this Security Instrument grunted by Lender 1o any successor in
interest of Barrower shull not sperate 1o relense the tiability of the original Borrower or Borrower's suceessors in interest,
Lender shall not be required ¢ commence procesdings agrinst any successor in interest or refuse o extend time for
payment or otherwise modify amozization of the sums secured by this Sceurity Instrument by reason of any demand madc
by the original Borrower or Borrower'ssuscessors in interest. Any forbearance by Lender in exercising way right or remedy
shull not be nwaiver of ar preciude the axeriese of any right or remedy.

11, Successors and Assigns Boudd; Jeint and Seversl Liability: Co-signers.  "The covenants nndd agreements ol
this Security Instrument shiall bind and benef « the successors and assigns ol Lender and Borrower, subject o the provisions
of paragragh 7. Borrower's covensits und agreers=nis shall be joint and sevecal. Any Borrower who cossigns this Security
Instrument but does not exccute the Note: (a) i€ cosigning this Security Instrument only to morigage, grunt and convey
that Borrower's interest in the Property wnder the Lires of this Security [nsirusment; (b) is not personally obligated (o pay
the sums secured by 1his Security Instrument; and <) derees that Lender and uny other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the Note without
thut Borrower's consent,

12, Laan Charges. U the loun secured by this Security Instrument is subject 1o i law which sets maximum loan
churges, angl thot law is finably interpreted so that the interest or other loun charges collected or to be collected in
cannection with the loan excecd the permitted limits, then: (a7 2oy such loan charge shall be reduved by the amount
necessary to reduce the churge to the permitted limit; and (b) any sarmsalready coilected from Borrower which exceeded
permitied Hmits will be refunded to Borrower. Lender may chooseloamdke this refund by reducing the principal owed
under the Note or by making o direct payment 10 Borrower, I a refund redices principal, the reduction will be treated us o
partind prepayment without any prepayment charge under the Noie.

13. Legislation Affccting l.ender's Rights. Il ennciment or expiration of applicable lnws bas the effect of
rendering uny provision of the Note or this Sccurity Instrument unenforecable according to its terms, Lender, ut its option,
may require immediate payment in full of il sums secured by this Security Inciomment and may invoke any romedies
permitied by puragraph 19, If Lender exercises this option, Lender shall take the stensvpseified in the second paragraph of
paragraph 17.

14, Notices, Any netice to Borrower provided for in this Security Instrumnent <tall be given by delivering it or by
muiling it by first cluss mail unless opplicable luw requires use of another method, The ndtive shall be dircered 1o the
Property Address or any ather address Borrower designates by notice (0 Lender. Any notice 1o Lender shafl be given by
tiest cluss mail to Lender's address stoted herein or any other address Lender designates by notice (o Boarrower. Any notice
provided for in this Security Instrument shall be deemed to huve been given to Borrower or Lendeswher ziven as provided
i this paragraph.

15. Governing Law; Severability.  This Security Instrument shail be governed by Federal law 2ot ahe Inw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security 1astiument or the
Note conflicts with applicable law, such conltict shall not alect ather provisions of this Security [nstrumetivor the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Security Instrument and the
Note are deelared (o be severable.

16, Borrower's Copy,  Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17, ‘Trunsfer of the Praperty or u Deneflcial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if o beneficind interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's priar writien consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secusity Instrument.

[f Lender exercises this option, Lender shall give Berrower notice of aeceleration, The notice shall provide o period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower (uils (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or deinand on Boerrower,

18. Borrower's Right to Reinstate,  If Borrower meets certpin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (1) 5 days {or such other period as
applicable lnw may specify for reinstatement) before sale of the Property pursuunt to any power of sale contained in this
Security instrument; or (b) entry of a judgment enforcing this Seeurily Instrument. Those conditions nre that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
oceurred; (b) cures any default of any other covenants or agreements; (¢) payy all eapenses incurred in enforcing this
Secunty Instrument, including, but not limited to, rensonable sttorneys’ ees; and {d) wkes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nghts in the Property und Borrower's
obligation to pay the sums sequred by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective us if no aveelerstion had
oceurred. However, this right 1o reinstate shall not apply in the cuse of necelerntion under puragraphs 1dor 17.
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BIWEEKLY PAYMENT RIDER
[FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER Is made this 8TH day of JUNE
19 89 and is Incorparatad into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Sacurity Instrumaent”) of the samea dale given by the undersigned (the "Bor.
rowar”) to secure Borrower's Nota {the "Noto”) o THE TALMAN HOME FEDERAL BAVINGS AND
LCAN ASSOCIATION OF {the "Lender") of the same date and covering the property described in the Se-
ILLINOIS curity Instrument and located at

1302 NUTMEG COURT-UNIT 2-7-L-T, MOUNT PROSPECT, ILLINOIS 60056

" Property Addross

ADDITIONAL COVENANTS. in addion to the covenants and agraements made in the Security Insiru-
ment, Borrovier and Lender further covenant and agree as lollows:

A. BIWEEKLY PAYMENTS

The Note provides f¢r 1rs.Borrower's biweakly loan payments and the tarmination of tha Borrowar's right
to make the biweokly pa,ments as follows:

1. (omitled)
2, INTEREST

The interast rate raquired by Section 2.0 1he Note will increasa 0.25% if the Note Holder exercises its op-
tion 10 terminale Biweekly payments pursueant to Section 7{C) of the Note and this Rider,

3. PAYMENTS
(A} Time and Piace of Payments

| will pay principal and interest by making paymentc-avary lourieen calendar days {the “biweekly pay-
ments”}, baginning on JULY 13 19 89 . | will make tho biweekly
payments avery fourtoen days until | have palid all of tha piinzial and interest and any other charges de-
scribed below that | may owe undaer this Note. My biwaekiy or any monthly paymenis will be apptied to
imerest hefore principal.

| will make my biweekly or any monthly payments at 4242 NCRTH HARLEM
NORRIDGE, ILLINOIS 60634 or at a diffarent place If reqiirud by the Note Holder,

{B) Amoupt of Biweekly Paymenis

My biweekly payment will be in the amount of U.S. § 474.98

{C) Manner of Payment

My biwaakly payments wilt be made by an aulomatic deduction from an account | will riipintain with the
Note Holder. Cnor batore the date of this Note, | will cause the Note Holder to have inits possession my
written authorizalion and voided check tor tha account from which my biwesekiy paymaiis will be
deducted. | wil keap sufticient lunds in tha account to pay the full amount of each biweekly payment on
the date it is due. | will not change the account Irom which my biweekly paymeants ara deducied 1o a now
account with the Note Holder without the prior written consent of the Note Holder.

| understand thal the Note Holder, or an antity acting for the Nota Hoidar, may deduct the amount of my
biweekly payment from the account to pay the Note Molder for each biweekly payment on the date it s due
untit | hava pald al amounts owsd undar this Note.

4. TERM

It I make all by biweekly payments on time and pay all other amounts owed under this Note, | will rapay
my ioan in fuli on JUNE 4, 2009 . which Is called the “Maturity
Date”. it onthe Maturity Date, | sthl owe amounts under this Note, | will pay those amounts in full on that
dats,

5. {omitted)}

8. (omitted)

FOR ILLINOIS USE ONLY
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7. BORROWER'S FAILURE TO PAY AS REQUIRED
{A} Late Charge for Overdue Paymentis

If the Note Holder does not receiva the full amount of any biweekly payment on the date it 15 due, | will pay
a $25.00 processing charge to the Note Holder,  If the Note Hoider has not received the fult amount of any
biweekly or monthly payment by the end ol 15 calendar days afler the date il is due, | will pay a
late charge to the Note Holder. The amount of the charge will be 5 % ol my overdue payment
of the principal and intarest. | will pay this Jate charge and processing charge promptly but only once on
each lata payment.

(B) Defoult

It 1 do not pay the fullamount of my biweekly or monthly payment on the date it is due, | will be in defaull.
{C} Conversion From Blweekly Payments

If any one of tha following conditions axist, the Note Hoider may increasa the interest rate pursuant 1o Sec-
tion 2 abovs and the amounts of fulure payments due under the Note and change the due date of each
such payment i7om biweekly (o monthly (thls is called a Conversion),

i} | fail to dadver my written authorization and voided check as requited under Section 3(C) above:
i) | fall to maintai® the account | arm requirad to maintain under Section 3({C) above;

iy It for any reason (in2i:ding but not limited to insufficiant funds or unavailable funds in my accoumnt
or processing erruis mdce by an entity other than the Note Holder) the Note Holder is unhable to
daduct the full biweekly pavment due on any ihree biweekly payment due dates during any
twelve consecutive montks of the loan term.

Upon canvearsion, automatic deductioas will cease.  All monthly paymaents will be due on the first day of
aach month and must be remitted by meens sthar than avtomatic deduction. Once convened, payments
can naevar be changed back to hiweekly due tatas,

The Note Holger wiil datermine my new paymen s byv.cailculating an amount sulticient to repay the baiance
which would be owed under the Nola (assuming ali pay nents had baen made on fima) at1he increased in-
terast rale in substantiaily equal monthly installmen:z f-cm the afiective date of tha inlerest rate increase
to the Maturity Date, As soon as the Note Holder elacisroconvert payments to menthly due dates, a Con-
varsion Nollce will be sani to ma specilying the elfective ~ate of tha change 1o monhiy due dates; the
amounts of the new monthly paymants; the naw intarest rate, the elfective date of the interest rate in-
crease; and the aggregate amount of any past due payments. /(he eflaclive date of the change {0 month.
ly dug dates will, however, precede the eflective date of the inte sstincrease. Monthly payments which
precede the elfactive date of tha interest rate increase will ba calcu’aled at the original intarest rate and
may inciuda intarest and principal payments for any number of days whici 1all between 1the last biweekly
payment due date ana effective date o!f change 1o monthly due dates. Toamounts of these monthly Day-
manis will aiso be set {orth in the Convarsion Notice.  Alter Conversion, Lywi’.pay all sums due, pursuant
to the Conversion Nolice, and if | still owe amounts under this Note on the Mziurity Data, | will pay those
amounts in full on that date in accordance with Section 4 above.

8. BIWEEKLY PAYMENT AMENOMENTS TO THE SECURITY INSTRUMENT

1. Untii Borrower's right to make biweekly payments is terminated under the conditions statnd in Section
A of this Biwaakly Payment Rider, the Security Instrument is amended as follows:

(8) Theword maonthiy”is changed 1o "biweekly” inthe Securily Instrument wherever “montinly appears.

(b} In Unitorm Covanant 2 of the Security Instrument ("Funds for Taxes and insurance”), the words
“ong-tweilth” are changed 1o “oneé twenty-sixth.”

2. 1t Lender tarminates Borrower's right 1o make biweekly payments under the conditions stated in Sac-
tion A of this Biweekly Payment Rider, the amendments t¢ the Security instrument contained in Section
B1 above sha!l than cease (o ba in effect, and the provisions of the Security Instrument shall instead be
in effact without the amendments stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accepis and agraes to the terms and covenants contained in this Biweegk-
ly Payment Rider.

/_'/ —/c//;-c/f'._/

e (Seal
//) PROCHNO? ‘ BOIHOWO':
" [
(LA, (1{({7(_ J‘/((‘t/;s(’b{_j - ..«Seal)
DARLENE E. PROCHNOW/HIS WIFE Bortower
FOR ILLINCIS USE ONLY
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mada this 8TH day ot JUNE ,1989 |
and is ingorparated into and shall be deomod to amend and supptemant the Mortgage, Daad at Trust or Sacurity Boeed ftho
“Sacurity instrument”) ol tho same dato givon by the undersignod (the "Bortowar”) to socure Borrower's Note to
THE TALMAN BOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

itha "Landor*}
of the sama date and covering tha Prapsrty described in tho Socurlly Instrumant and Incatad al:

1302 NUTMEG COURT-OUNIT 2-7-L-T, MOUNT PROSPECT, ILLINOIS 60056
(Property Addiess)
The Property includes & unil in, togothar with an undivided interest in the common clomants of, a condominlum projoct

known as. OLD ORCHARD COUNTRY CLUR

(Namo of Condominium Projeci)
{the “Candaminium Projoct®). \ the ownors association or othar antity which acts for the Candominium Projoct {the
“Ownors Assoclatinn”) hoids titla to property for the benatit or use af its members or sharohotders, the Proparty also
includos Borrowr ‘s ‘ntarast In the Ownars Association and tho usos, prococds and banalits of Barrowar's interext.

CONDOMINILUYM,. COVENANTS, 1n addilion ta the covenants and agroemonts made in the Socutity Instrumant,
Qorrowar and Landyr Pucthor covenant and agrae as foltows:

A. Condominium XY:ligations, Borrowaer shall porform alt of Borrowor's chligations under tha Condominium Projoct's
Constituont Documontsl Tho “Consthuent Documonts” are tha: (i} Daciaration ur any othor dosumont which creatos the
Condominium Prajact; Ll by < aws; (i) codo of regulations; and iiv} other equlvalent documonts. Borrowaer shall promptly
pay, whon due, all duos and aszos?.aents imposed pursuant to tho Constituont Dacumaonts,

B. Hazard Insurance. Solinig as tho Ownars Asseclation maintaing, with a gonarally accopted Insuranca carelar, a
“master” or “blankal” policy on-tao Condominium Projact which is satistaciory to Lander and which provides insurance
covorage in tho amounts, for tha poiocs, and against the hazards Landor raquiras, including tire and hazards included
within the tarm "extendeod coverage,” thar.

) Londor waivas tha provisionin Uniform Caovanant 2 for the monlhly paymaeant to Landor of che=twalith of
the yoarly promium installmeants tor hazard i suranco on tho Proporty; and

lill Borrower's obligation under Uniform Covanant § to maintaln hazard Insurancn covorage on tho Proparty 1s
dacmaod satistied ta the oxtont that tho roquirad coverigo s pravidad by the Ownars Awsociation policy.

Hurrowor shall give Londor prompt notice of aiy ‘ansa in roquired hasard insurance coverago,

in the avent of a distribution of hazard insurance proceads in llau of restoration or ropalr tollowing a loss to tha
Propoarty, whethor te the unit or 10 coimmon elomants, any prochoeds payable to Borrowor ara horaby assignad and shatl be
paid to Londer tor application to tho sums sacured by the Securliy Instrumoent, with any oxcots paid to Borrowaer.

C.  Public Liabllity Insurance. Burrowar shail take such 2é3ions as may be roasonable to insura that the Ownors
Association maintains a public liabilty insurance policy accoptablain Zorm, amount, and axlant ot covarage to Lander.

D.  Condemnallon. Tho procaods of any award or clalin for arinaces, direct or consayuantial, payable to Borrowar in
cannnction with any candamaation or other taking ot alt ur any part o Pee Praparty, whother of the unit or of the common
olamants, or for any convoyance In liou of condemnation, aro horaby ass/Zaed and shall ba pald 1o Londer, Sueh procoods
shall be apptiod by Landor to the sums socurad by tho Socurily tnstrumant as provided in Uniform Covonant 9.

E. Londor's Prior Consont. Borrower shall not, oxcaepl after notice to Londer and with Landar's peior written
consent, either partition or subdivide the Propaorty e consant to.

(h the abandonmont or tarmination ol tha Condominlum Project, uxcar? far abandoamant or tarmination
roquitod by law in the casa ol substanlial destruction by fire ar othor casualty or in iheasse of a taking by condamnation
or aminant domain;

IH)  any amondmaont to any provision of the Constituent Dusumants it tha provision is for the onpross bonetit
ot Landor;

(il termination ot professionul managemant and assumptian of self ~-managament 0l tha Nwnors Association;
or

tiv) any action which would have tho effoct of rondaring tho public tiability Insurance cive/ssna maintainud by
the Owners Assoclation unaccaplable 1o Lendur.

F.  RAomodias. It Borrowar doas nat pay condominkmn dues and assessmonts whon dua, than Londe inay pay tham.
Any amounts disbursed by Loendor undor this paragraph F shall bocomn additional debt of Burrowar sacurod by the Securily
Instrumant. Unloss Borrower and Londar agrea to gthor tormen ¢f paymant, thoso amounis shall boar interesl trom tho date
of dishursemont at the Note rate and sha¥t bo payable, wilth intarest, upen nolica from Londer to Butrowar requesting
paymant,

BY SIGMING BELOW, Borrower accopts and agroos to the terms and provisions containad in this Condominium Rider.

—

A AU 1.7 1]
DAV?B FROC (/) -Bortower
e étv I /e c///u’ ‘L/) v .. (Soal
DARLENE B, PROCHNOW ~-Borrowor

R—— - 1Y 1|
~Borrowaor

.....iSo0at)

~Barrowar
{Slon Original Only}
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