!.j
1 (]

UNOFFICIAL COP

XTENSI GREEMENT

THIS AGREEMENT made and entered into as of the 18th day of
May, 1989, by and between LaSalle National Bank, not personally
but as Trustee under a certain Trust Agreement dated January 5,
1956 and known as Trust Number 10-6203-09 (the "Mortgagor") and
Bank Leuml Le-Israel B.M., Chicago Branch (the "Mortgagee")}, with
its office at 100 N. LaSalle Street, Chilcago, Illinoils 60602,

WITNEBSETH:

WHEREXS, Mortgagor did heretofore execute and deliver to
Mortgagee that rmertain Mortgage, Security Agreement and Financi
Statement dates May 18, 1987 (hereinafter, the "Origina
Mortgage"), whersby Mortgagor did convey, mortgage and grant »
security interest uanto Mortgagee of certaln personal property ande
certain real estate lorated in the City of Chicago, County of¢n
Cook, State of Illinocia and caertain properties and rightsy
asgsociated therewith, &i1) as described therein, in order to
secure the payment of a certain Promissory Note dated May 18, 1TV
1987 executed by Mortgagor to the order of Mortgagee in the
principal amount of $440,000,07 with interest thereon provided
for, such Note being expressea ts mature on May 18, 1989 (sgaid

Note herelnafter called "Note One"):» and

WHEREAS, the owner and holder of .ote One 1ls the Mortgagee
and such Mortgagee in its capacity us the holder of such Note
being hereafter called the "Noteholder"); and

WHEREAS, the loan evidenced by Note Oue has been advanced
under and pursuant to the terms of the Originai ‘liortgage; and

WHEREAS, the Original Mortgage was recorded ir the Office of
the Recorder of Deeds of Cocok County, Illinois, on Mav 21, 1987
ag Document No. 87274874 and re-recorded on Junhe 19, .-1987 as
Document No., 87341968; and

WHEREAS, Noteholder and Mortgagor have agreed Lo the
amendment and extension of Note One to May 18, 1991 in a certain
Secured Business Note dated May 18, 1989 (which indebtedness is
called hereafter "Extension Note One"); and

WHEREAS, the indebtedness of Note One, as amended and
extended, is to be secured by the Original Mortgage, as extended
by this Extension Agreement.
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NOW THEREFORE, in consideratian of the premises and the sum
of 510,00 in hand paid, receipt whereof is hereby acknowledqged,
and in conslderation of the mutual covenants and undertakings
herein contained, Mortgagor, Mortgagee and Noteholder do hereby
mutually agree ag followas:

The ORIGINAL MORTGAGE, as extended hereby, shall conlinue to
gecure the payment of EXTENSION NOTE ONE in accordance with itn
Larms,

The MORTGAGOR promises to pay Lhe entire anpdid principae)
balance of EXTENSTON NOTE ONE with interest on sajid note at the
rate and in ke manner set forth in said note,  Any balamee of
principal or inteareast unpaid on said note shall in any evenl be
paid on the 18th day of May, 1991 unless gooner paid or unlenn
accelerated das provided in sald ORTGINAL MORTOGAGE and said Note,

Tha ORTGINAL MORTUGACT, as extended hereby, shall secure t{he
principal of and interest on the EXTENSION NOTE ONF in addition
to all other indebtedneas, “Ghligations and liabilities which gaid
ORTGINAL MORTGAGE secures by ite terms and to that ond, and in
order to gecure the payment of the principal of and interest on
EXTENSTON NOTE ONE when and as «be same becomes due and payable
MORTGAGOR does hereby CONVEY and MORTHAGE unto the MORTGAGEE, ils
successors and assigns all and singular. the real estate described
in 8chedule T attached hereto and wade 4 part herceof and the
properties, rights, interest and priviieges described or referred
ta in the Granting Clauses of the ORIGINAL MORTGAGE; and (he
ORTGINAL MORTGAGE, as amended and extended Wipeby, ohall from and
after the date hereof secure the principal 4ai and interest on
EXTENSTON NOTE ONE, the observance and pervormance of the
covenants and agreementn contained in NOTE ONE, aud the ORIGINAL
MORTGAGE, as amended and extended by thig Extension Agreecment,
The aforesaid shall be in addition to, and not i wubhstitution
for, the Grant Clauses of the ORTGINAL MORTGAGE.

Ta HAVE AND TO HOLD such real estate and the propesties,
rights, interest and privileges hereby conveyed and mortgaged or
intended s0o to he unto the MORTGAGEE, its successars and assigns
forever:; provided, however, that the ORIGINAL MORTGAGE, as
amended and extend by this Extension Agreement, is upon the
expreas condition that if MORTGAGOR shall pay or cause ta bhe paid
a1l the indebtedness thereby or hereby secured (including,
without limitation, such of the pame as ig evidenced by EXTENSION
NOTE ONE and shall keep, poerform and observe all and singular the
covenants and promnisens contained herein, in EXTENRION NOTE ONE
and in the ORIGINAL MORTGAGE and expressed to be Kept, performed
and obgerved by MORTGAGOR, then the ORIGINAL MORTGAGE, as amended
and extended by this Extension Agrecement, and Lhe ostate and
rights thereby or hereby granted shall ceage, determine and be
void, otherwise to remain in full force and effect,

ZLESATES




1
b
-

UNOFFICIAL COPY .

The MORTGAGOR and MORTGAGEE further mutually agree that all
of the provisions, stipulations, powera and covenants contained
in NOTE ONE and in the ORIGINAL MORTGAGE shall stand and remain
unchanged and in full force and eflect, except only if pame are
horein and hereby specifically varied or awended and each and all
of the terms of the ORTIGINAL MORTGAGE are incorporated herein by
reference and are hereby confirmad and moade applicable to the
indobtedneas evidenced by EXTENSION NOTE ONE Lo the namée extent
and wiin the same force and effect an though sald Extension
Agrocmen?. was expressly described {n the ORIGINAL MORTGAGE an
part. of tun 1indebtedness thereby secured, and wheraver the term
"wate" or Vindebledness hereby gecured” is uned in the ORIGINAL
MORTGAGE thegsame shall mean and inciude all indebtednens,
obligations and” liability of MORTGAGOR demcribed herein and
gacured hereunder, as well as all indebtedness, obligations and
liabilities secured by bthe ORIGINAL MORTGAGE pursuant to ita

torms.

Anything contained tierein to the contrary notwithatanding,
it iu agreed that EXTENSLIUN NOTE ONE may be declared due prior to
ity expresgsed maturity date-in the events, on the termg, the
manner and with the effecis jprovided for in said note, the
ORTIGTINAL MORTGAGE, as ameénded and ostonded and, without limiting
the generality of the foregoing, (1. is further agreed that at the
plaction of MORTGAGEE, NOTEHOLDER vr any osubsequent holder of
EXTENSTON NOTE ONE and without ‘nutice, tho principal sum
remaining unpaid thereon, tagether ‘with all accrued interest
thoreon shall become at once due and payakic ot the office of the
NOTEHOLDER  in the event of a failure do pay principal or
interest thereon as and when the same becom:s due and payable or
in the event that the right to forecloan the CRIGINAL MORTGAGE,
ag amended and extended by thin Extenslon Agrepument, shall acerue
to MORTGAGEE, NOTEHOLDER or any subsequent holders thereofl under
anty of the provisions contained in said ORTIGINAL MORTGAGE, ap
amonded and extended by this Extension Agreement,

The agreoments herein contalned shall extend to _and be
hinding tpon the regpective heirg, axecntoryg, adwiniatrators,
successors  and  aggigne of  tho partics hereto and neither
NOTEHOLDER  nor MORTGAGEER ahall be reguived to indicate {ls
acceptance hereol, and such acceplance shall be evidoneed by the
making of tha Toan evidenced by BEXTENSTON NOTE ONF,

No refaerence Lo this Extension Agrecement need be made in any
instrument or document at any Uimo refarring to the mortgage
amended and extended herveby, and a reference to the ORIGINAL
MORPOAGE uhall be deewmod to be a reforonce Lo the GRIGINAL
MORTUGAGE as amendod and extended by thin Estongion Agreoment .,

Thin Extension Agreoment fg oxceouted by LA SALLE NATTIONAL
BANK, & National Danking Associatlion, not personally bult solely
an Trusteo an aforesald, in the exercise of the power and

3

MET T e wipaanor TRMTL ik ET. Gite i furs MEOLE - S0 .oy

ZY148a6s




T . -~
by 48

aRloi Cah WALE A WL

.

ta
L I L

pabon €aul

UNOFFICIAL COPY

RIDER ATTACHED TO AND NADE 4 PART OF

( TRANSPER-AGREEMENT
WRTCAGE  (EITEXSION MY
ADDETIONAL—4D¥ANCE-ACREENENT
(
ow_ /)6y 17 15F ] UNDER TRUST MO. /s - { Stivy

T™his jnatrument is executed by LASALLE WATIONAL BANK, not personaily
but 4o’ely as Trustee as aforesaid, in the exercise of the power
and authurity conferred upon and vested in it as such Trustee,

All the te.wa, provisions, stipulations, covenanta, and conditions
to be perfzcmed by LASALLE WATIONAL BANK are undertaken by it

solely as Trustea 38 aforesaid, and not individually, and no per-
sonsl liability shs!! be asserted or be enforceable against

LASALLE NATIONAL BANK by reason of anything tontained in said
instrusent, or in an)’ rrevicusly executed document, whether

or not executed by saic TIZALLE NATIONAL BAMK, either individually
or as Trustee as aforesaic, relating to the subject matter of

the attached agreesent, all such personal liability, if any,

being expressly waived by everr person now or hereafter claiming
any right or security hereunder. VYo duty shall past upon LASALLE
NATIONAL BANK, personally or as sa’d Trustee, to sequeater the
rents, isauus and profits ariming fiva the disposition thersof;

but a0 far an said trustes and its succesr:=s and said LASALLE
NATIONAL BNAK personally are concerned, {he Jogal holder or

holders, of this inatrument and the owner oz owmners of any indebtedness
accruing hereunder shall look solely to the mvrczaged real estate
for the payment therecf, by enforcesent of the il.en heretofore
created in the sanner provided thersfore and as provided in

said note or by action to enforce the personal liability of

the guarantor, if any.

2Y1G9268
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authority conferred upon and vested in it 4s Trustee apd it ig
expreasly understood and agreed Lhat nolhing herein contained
ghall be conatrued as c¢reating any liabllity on the said
Mortgagor personally to pay EXTENSION NOTE ONE or any interest
that may accrue thereon purauant thereto or hereto or any
indebtedness accruing hereunder or to perform any covenant,
either express or lmplied, contained herein, all such liability,
if any, being expressly waived by the MORTGAGEE and hy any person
now ar hereafter claiming any right or security hereunder and
insofar qu MORTGAGOR personally is concerned the legal holder or
tolders of 'EXTENSTON NOTE ONE shall look solely to the Mortgaged
Premises fir the payment theraeof, by the enforcement of the lien
created by ‘vos ORIGINAL MORTGAGE, ay hereby amended and
supplemented, “in the manner therein and hercin and in said note
provides, or by ciforcement of the proviglons or any instruments
agecuring the note, ©r _hy actlon to enforce the personal liability
of any other makers or auarantors of any of the foregoing.

IN WITNESS WHEREGTE, ) LA SALLE NATIONAL BANK, a Natlonal
Banking Agsociation, nol pargonally but solely as Trustee ag
aforesaild, has caused this fitension Agresament to be execulad by
ity Vice President and ilg corporate geal to be hareunto affixed
angd attested by lts Asgistant Searetary all as of the day and

year firal above Written. .. 'qcmeltss Atar Mk Hacelr fnd Sos ¥ Rert Horwel
LA SALLE NAT(OGNAL BANK, a National
Banking Associaztion, not personally
or individually, bput ag Trus under
Trust Agreement Aatad Japadry 95¢ 1956
and known as at Glhawker 10—

‘9 / - o
B ‘¢;k;.*ZQiJ _—
[/// Vice President \ (::;)

ATTEST:

Afisistagl Jdecretary
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STATE OF TLLINOTZ. )
) 85
COUNTY OF COOK )

na
I, Kathy P‘ct___ a Notary Public and Jfor said
County, In the State aforesaid DO HEREBY CERTIFY that

JOSErH W, Ianp . Vice Presid=snt of LA SALLE NATTONAL BANK, a
National Banking Association, ¢na, _Rogemery Collins .

ﬂsalatgnt‘ Secretary of said Bank, personally known to me to
he Lhe same persons whose names are subseribed to (he foregoing
ingtrument as such ZVice President and _

AW imtgny Secretary, respectively, . appeared bhefore me this
day in person and acknowledge that thev-wigned and delivered the
gaid instrument as their own free and voliuntary act, and as the
free and voluntary act of sald Bank, as Truglee as aforesaid, for
the uses and purposes therein set forth; and the .hﬁlqu#H_
Secretary did also then and there acknowledoo that 4 he, as
custodian of the corporate seal of said Bank, did-aff{ix the sane
to said instrument as _hev _ own free and volunvarv.act, and an
Lhe free and voluntary act of said Bank, as Trustee las aforesaid,
for the uges and purposes therein set forth.

GIVEN under my hand and Notarial Seal this __/Jf7“__m day of

flias & , 1989,
' ya

f
Notary Pugfic

. 2
My commission expiren L [ 12

SOFFICIAL SEAL”
Isthy Prcame
Notagy Peblic, Stats of Dliook
Wy Commission {rpees June 1), 1997

VIGI926R
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THE SOUTH 9 FEET OF LOT 32, ALL OF LOTS 33 T0 46, BOTH
INCLUSIVE, AND THE SOUTH 9 FERT OF LOT 47 TN MARY WOLFGRAM'S
SUBDIVISTON OF 'THE SOUTH 5 ACRES EAST OF THE RATLROAD OF LOT 6 IN
RICHON AND BAUERMEISTER'S SUBDIVISTON OF THE WEST 12 OF THE NORTH
BAST /¢ OF SECTION 25, TUhNSHIP 40 NOR'PH, RANGE 13 EAST OF THRE
THIRD PRANCIPAL MERIDIAN, TN COOK COUNTY, TLLTNOTS,

THAT @ART OF 'THE VACATED ALLEY BETWERN LOTS LYING NORTH OF
THE RTGHT CFUWAY OF THE CHICAGO AND NORHWESTERN RATLROAD AND
SOUPH OF A LTWE“DRAWN FROM THE NORTH FEAST CORNER OF THE SOUTH 9
FRET OF LOT 47 AFORESAID TO THE NORTH WEST CORNER OF THE SOUTH 9
FEET OF LOT 32 AFOXESATD, TN COOK COUNTY, TLLINOTH,

P.T.N, #13-25-225-0106

COMMONLY KNOWN AS @ 2800 WORTH TALMAN
CHICAGE - TLLINOIS

DEPT-01 RECORDING $17.25

T32222 TRAN 0449 06/12/89 11354300

$1551 4 B w~B9—-26T5142
00K COUNTY RECORDER

This instrument prepared by:

Laurence J. Goldstein

Gignilliat, Hymen, Zamparoc and Goldstein, P.C.

400 Skokie Blvd,, Sulte 650

Northbrook, Illinois 60062 o J}%
~gv

a%igif%.

(After recording, please mail to above}-\\u‘
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