UNOFFICIAL COPY.

(g re
REAL ESTATE MORTGAGE 89265143

WITNESSETH, that Darrell Lee Lockwoed and Theresa B vof

Lockwood, his wife, as joint tenants
Schiller Park Cook County, State of Illinois, hervinaftor referred Lo as

A

Mortgagor, dous mortgage and convay unto TRANSAMERICA FINANCIAL SERVICES, INC., hercinafier referred

s

rd

=

to a8 Mortgageo, the following described Real Estatein the Countyof 50k + State of Llinols,

/47t

Lo wit:

Lot 13- and 14 in block 16 in Pairview Heights, Being A
Subdivision of part of the east 1/2 of the Southeast
Fractionul }/4 of section 9, Township 40 North, Range 12,
East of the ithird Principal Meridian, which liecs East of
the Right of way of Wisconsin Central RailRoad, In Cook
County, Illincis,

/

;J\'/ 2

P.I;N: 12~-09-433-014 & 12-09-433-013
Common Address: 4817 Porster Schiller Park, Illinois 60176

ANE

together with all bulldings and improvements, hereZitaments, and appurtenances pertaining to the property above
described, all of which is reforred to hereinafter as'thie "premises”,

TO HAVE AND TO HOLD the above<escribed premisrs wnto the said Mortgagee forever, for the purposes and
uses heroin set forth,

FOR THE PURPOSE OF SECURING: (1) Performance of euck rgreement of Mortgagor contalned herein; (2)
Payment of the principal sum with Jnterest, as provided In geCordance with the lerms and provisions of o
Promissory Note dated June 8, 1989 , herewith executod by Mortgngor and payable to the order of
Mortgagee, in the principnl sum of $16, 953,89 ;(3) Payment of any a’titional advances, with interest thercon,
as moy hereafter be lonned by Mortgngee to Mortgagor in a maximum sum ¢£326, 953,89 ;(4) The payment of
any money that may be acdvanced by the Mortgugee o Mortgagor for any rewici or to third purties, with interest
thereon, where the amounls are advanced to protect the security or iy necorderice with the covenants of this
Mortgage; (5) Any renewnl, refinancing or extension of sald promissary note, or any othed sgreement to pay which
may be substituted therefor.

All pnyments made by Mertgagor on the obligation secured by this Mortgage shall be applied dp/the following order;
FIRST: To the payment of taxes nnd nssessments that may be Jevied and assessed agnins! sald premises,
insurnnce premiums, repairs, and all other charges and expenses agreed to be puict by the Mortgagor.
SECOND: To the payment of intorest due on snid loan,
THIRD: To the payment of principal, until said indebtedness is paid in (ull,

TO PROTECT THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGREES: (1) to keep suid
premises insured against loss by fire and other hazards, cosualty and contingencies up to the full value of all
improvements in such amounts, and in such compunies ns Mortgagee may from time to time approve, and that loss
proceeds {1ess expense of ¢ollection) shall, at Mortgager’s option, be applied on said indebledness. In event of loss
Mortgagor will give immediate notice by muil to Lhe Mortgagee, who may make proof of loss if not made promptly
by Mortgagor, and each insurance company coneerned is hereby nuthorized and directed to make payment for such
loss directly to the Mortgagae instead of to the Mortgngor; (2) To pay all taxes and specind nssessments of any kind
that have been or may be levied or assessed upon said premises, and o deliver Lo Mortgagee, upon reguest of the
Mortgagee, the official receipt showing payment of all such taxes and assessments; (3) I the eveny of default by
Mortgagor wnder Paragraphs 1 or 2 above, Mortgagee, at its option, may (a) place andd keep sueh insurance nbove
pravided for in force thronghout the life of this Mortgage and pay the reasonnble premiums and charges therefor;
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(8) Should Mortgagor sell, convey, tranafer or dispose of, or further encumber said property, ot any part thereof,
without the written consent of Mortgagee being first had and obtained, then Mortgagee shall have the right, at its
optlon, to declare all sums secured hereby forthwith due and payable,

(9) All Mortgugors shall be jointly and severally lable for fulfiliment of their covenants and agreements herein
contained, and all provisions of this Mortgage shall inure to and be binding upon the heirs, executors, adminiatrators,
successors, grantees, lessees ond asaigns of the parties hereto respectively. Any reference in this Mortgege of the
singular shall be construed as plural where appropriate.

{10} Invalidity or unenforceability of uny provisions herein shall not affect the validiy and enforceability of any
other provisions,

(11) Shouid said property or any part thercof be taken by resson of condemnation proceeding, Mortgagee shall be
entitled to nll compensation, awards, ather payments therefor and apply the same on sald indebtedness,

(12) If any of the undersigned is a married woman, she represents and warrants that this instrument has been
executed in ke: Lehalf, and for her sole and separate use und benefit and that she has not executed the same as
surety for anothes, rut that she is the Borrower hereunder,

(13) Each of us, whetber Principal, Surety, Guarantor, Endorser, or other party hereto, hereby waives and
renounces, each for hinas!f and family, any and all homestaad or exemption rights either of us have under or by
virtue of the Constitution or Zaws of any State, or of the United States, as agoinst this debt or any renewal thereof;
and any security agreement tvien to securs this note or any renewa! thereol; and the undersigned, and each Surety,
Endorser, Guarantor, or other poziy to this note, tranafers, conveys und assigns to the Holder hereof, a sufficient
amount of any homestead or exesipyon that may be allowed to the undersigned, or either of them, including such
homestead or exemption as may be set apatt in bankruptey, to the extent permitted by law.

{14) This Mortgage shall be construed accoiding to the laws of the State of Mlinois,

DATE OF MORTGAGE

June 8, 1989
WITNESS the hand and senl of the Monigagor, the day i year first written, r

IR O RO S/ A P
L[\./ \,m:.@Q 0N A e SEALY L/ ol Aottt W W ok et .7 (SEAL)

— wi-

Darrwll Lee Lockwood Theresa B Lockwood
{SEAL) o (S8BAL)

—

STATE OF ILLINO!S f
[1]

COUNTY OF ___ GO0k
i,

Christine M Nyman , a nolary publie, in ang-fo¢ Ha county and State aforesald,

Do hereby Certlly T™hal - horrall Lee Lockwood wnd

v,
Theresa B Lockwood , his wife, personaliy known to me (o be the same parsons
subscribed (o the furegoing instrument, appeared belore me Lhis day in person
they signed, saaled and deliveted Lhe sald Instrumant & their

free and voluntary act for the uses snd purposes therein sl forth, including the releass and walver of

.-‘v/
vy
ST . L o 7
Prepared by Patty Santos for: (./ ZWITAL L. ‘/7/;"

Transamerica Financial Services "?'(7/ ) ~JOTARY PURLIC g
425 Stratford SQuare Mall MRIST NG =, SEAL
~ Bloomingdale, Il 60108 vee s MONYMAN S/

0F (LLinors |
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