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PLEASE RETURN TO:=
HORIZON FEDERAL SAVINGS BANK

1131 CHICAGD AVENUE e e
. IL. 60202. 59265161

[Space Above This Line Por Recording Data)

3194428 MORTGAGE

THIS MORTSAGE VN 0N iveescennnns JUNE O80. e ssesreesenes

19...89.. The morgosoris . L. mBMFr RIS WIFE
. (*Barrower™). This Security Instrument is given to
. HORIZON, FEDERAL,, SAVINGS. BONK . which is organized and existing
under the laws of ......... ToaE L INITER. SPATES, OF., SMERICH. .. and whose nUUEESS IS et e
1210, CENTRAL . AVENLS L, WILAMETTE o LLLINOLS,  BA08 ... s ("'Lender").
Borrower owes Lender the prinzipa! sum of ... THQ., JUNIRED... EORTY. THQUSAND.. AND...00/100

Dollars (U.8. 5. 240000..00), This debt is evidenced by Borrower's note
dated the same date ns this Securivs Zastrument (“Note™), which provides for monthly payments, with the full debt, if not
paid enrlier, duc and payable on ......9 %, Ol 200 This Security Instrument
secures to Lender: (a) the repayment ‘Al th-debt evidenced by the Nole, with interest, and all renewals, extensions and
modifications; (b) the payment of ail othe: sums, with interest, advanced under pursgraph 7 to protect the security of 1his
Security Instrument; and (c) the performance of Lorrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the {ollowing described property
located in ROTPTTR Y A T B O PP PPN PIP PPN County, Iinois:

IOT 99 IN SALCEDA NORTH SUBDIVISION, BEInG A SURDIVISION IN THE NORTH WEST
QUARTER OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, TN COCK COUNTY, ILLINOIS.

PERMANENT TAX #: 04-06-109-032
which has the address of 4240LIBDEM\DCDLANL" NOR'I‘HBROCK .

AR e
IHinois . BARG2... it ("“Property Adlidress™);
{2ip Code)

TodaeTHER WirH o)l the improvements now or hereafter erected on the property, nnd all ensemenis, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenller o puct of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is relerred toin this Security Instrument ass the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cytate hercby conveyed and has the right to
morlguge, grant anid convey the Property und that the Property is unencumbered, except for encumbrances of recovd.
Borrower warrnmts and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanlts for nationul use nnd nonsuniform covenants with
limited varintions by jurisdiction 1o constitute p uniform sccurity instrument covering real property.

MD 176

ILLINOIS—5ingts Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
4713 RAF SYSTEMG e:%:aaﬂ‘t

@
Je
&
o
921
pad
pain




sqnd AroN 26 £-01 Sa40x3 vuissiunvoy Ay

b g AT s . SIOUIlH JO 3135 onqng Asero
Gvas ggﬁ() U WUV YIHOTVH ¥ ADYHL
« TWBSTAWTO |9 AgF Sopdn

o B Vo W W Y,

'..69.‘l l-oo-v-o--o-no-...'mnf-..'-..-’o"p|-o--coa.nco-n.;mlnuoo--o-¢wlmwpmo puv piey Am mm

(Ao *oqr ‘o)

Y340} 195 LyRISYY $3sn pue ssodind HYy) 10 JBOWNNST] PlES PN 1o
Q1o *134 “spp)

W) PUR PIIP PUR 157 LIMUNOA PUR D3I} S, 30} 0 JUUNIISU] PiuEs POIPIIMOUNDT PUD ‘SUWTE PINIIND JAY

SuRURIISY] FUOB10) 243 JO 51U1U03 2} JO POULIOIUL FBISG "oym (5)B05Iad 2Y] 3q 03 SW O} PRACIY JO UMORY (218) 51 PUW IW 2J0}0q

palwsdds Ajjpuossad 0 ) THAIM "STH Y3080 T VIANNS QWY 3J0TH0T Ay

WP AR AQIIY 0P '9INE PUN AJUNCS P 10) PUB U] SRQNG ATBION B 47 ettt i ree it A T e

t-OUDntutncuo----o.--o-)-,&j:-)---- dom
.

PP LOBPERIPITINPIOIRISESS

Si6NT

JIMRLIOf =

(]“DS).....

JOMOIIO~—

("“’S).-n................. eae et fraarannpsarnasraians

POPIOIIL PUR JIIMOLIOH AQ 12/ NDAXA (S 112P1S AU L1 PUY JUSLLNIISHY
L1433 SEYT B PAYIUON SIIIEIA0D punr st 1 o7 w2280 pue nxdoddr JoMCLIVY TMOI3(] DNINDIS AY

HAAIY 334 ASVIPIRY, | [$oads) (spagio [F
oy ustidopasg wun pavureld [ 1ap1y e paienpuany [}

Japry Apumyg -7 [ Jopiy winwwopuo) [T »pry ey siqusnipy )
[{s2)x0q ajquarddr g3y 1uawiniisug
£110005¢ skl Jo wed 2 asoam (5)a9p1d P I S JUIWINIER] A1IN098 S J0 siudwsade pue sjutuazor Y wawdddng
JPUT PUIL JJUYS PUL OJUT PAIRIOGILALN 3q |JUYS JOPL YONS i{IED JO SIUNUDIIER PUL STICUIAOD 3] TN ISV A1IND2G S14}
Wi JaY19801 PAPIOIR] PUR JAMOJIOY AQ PIINIIXD JIE SIIPU 2I0LW JO D J] "JUILNHFU] £34NDIE SIYT 0 SIp ] €T
-A1aadol ) oy vl voRdwaxa peaissluoy Jo 1313 1B SOA1uM JOMOLIOY PRIIEIWOL] JO JDAMmAY 'TT
‘§1509 BONEPIOIDL Auk Aud [[EYs JOMOII0Y IAIMMIIOY 01 FINUD 1NOY M JUdILRIIL]
30295 §14) ISR (UK JOPUDT] ‘tudtunasu} L14noRg s Aq pAInsas swins |0 jo Jumuind vodpy aseday 17
AU £113035G S1Y) £ NAINDIE SIUNE IY) O USY) PUT '$D) SLDIOHIE JRUOSEIL PUR SPUOQ S, 4D 11200
uo siunnpad '$55) 10413531 ‘01 PajNLY] jou 1ng *Fuipnidul K1kl Jo uoNd(0D pue Kisadosd Ay Jo unuRinuw jo s1son
a1 Jowasded or1kay pardde aq Juys 10419323 213 10 J2pUS T AQ PD[10D ¥1uad AUy anp sed asoy Fuipnouy Luadosg M
JU SIS 2tEE 300 01 pue Ladodg sl Ry puu Jo uojssdssod a%T) "UodN 31U 0] PAJINES I YK (341953 pajulcdde
Cogpmapnf £q a0 uafe A 'uosaad W) Japudt] tapws (epnf Bulmo)jo) votidiwapa jo potad Lur jo uoneaidys ayg o doed
awn Suir e pur Luadoag ayy Jo uduopurge Jo g1 yduaBuaed Jopun LoNEsdPOL Lo "UBISEISRO ] Ul JAPUI] ‘07
*IIUIPIAD I[N JO FISOD PUR £32)  SADUIG1Y IQUHOSEIL ‘0] BAJ|WY] $0U INYQ
Buppnidu) ‘el yduoaeand spyl Uy paplAnId £21paad ay) Sunsand V) pI2INdV) SISUIAXD |8 §23]{0I U PIPHUS 3 |JNYS JEPUD)
‘Auipasdosd (epnl AQ JUaWNAKUL £))4Nd3S FIY) IF0[IAI0) AL PUE PUEWIP ML) TAGYI[X JUSWRASU] L3408 Sl
- 4q padnank swne (v Jo |gn) vy Juowded djuipowiug 2ajnbas Aww uopdo £3f 1B JIPUD[ *IDH0U 3y} U PaY|ddds Aup Y 3i0)aq
4040 PAIND 10U 5) 1NBJAP 3Y) S| IANE0]IDI0) PUN BOJIBIIJIIIE O) JIMOII0F JO ISUIIP JIYIO LUK JO JINBIIP N JU DUNSIXD
AOU 2Y) Hupnaaaead 3a05015240) dYI Uy JAISSE 0F J4HIS DY QuE UOHIELIIIITN J3IE NISUIIL O} 1YB1 2Y) JO JoM0II0F WID)U)
04300 Jluys 22300 Ayl *£143d00.5 0yl Ju djes puw Hujpadzoad je1pnf AQ 3in5012040) udmnasu] 10308 SIQY £q PRINdIS
NAUNE DY) JO BORRID|IDIN U] INSII S8 BdHIOU DY) Uy PaYIdIdE NP Y)Y 3J0JIG JO WO FNUJIP dYI DIND O] JANYIN) INY} (P) PUD
IPAIND ) IS FNEJIP JY) YIHYM LG SOMOLIOF O] UIA[E S DXI0U DY JPEP JYY W02} SABP (I UBY] SRI} JOU NP N (D) 1) INBAP
343 340D 0] PAINbII UCIOB Y (q) DINEIIP YL (¥) 1£)122AF |JEYR IDHON DY (INIMIIYIO SIPIACId mu| J|qudjdde sRI|Un
L1 puw ¢ syduadused Japun uojiuad|aade 0y 3014d JoU ING} JUIWAIIFUE AIFINIDIG SIY] UY JUIWIFLHE J0 JUBUDAGD LUB JO YdBIIG
5,J0M0JI0E HUgMO[[Of UO[IRI3[3308 O] Jotad J2m0LI0 03 10U a8 [{eys JDPLY] "SIPIMIY (UONRII[IIIY ‘6]
IAMO[[U) S 2280 PUL TURNSAOD JA 1IN} JOPUXT] PUR JIDMOLIOE SIRVNAAUD WHOAIN'NON




UNOFFICIAL COPY,

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reguirement for the
insurance terminates in accordunce with Borrower's and Lender's written agreement or applicable law,

8. Inspectivn,  Lender or its agent may make reasonnble entries upon and inspeciions of the Propeny. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reusonable cause for the inspection,

9. Condemnation. The proceeds ol any award or claim for dumages, direct or consequentiol, in connection with
any condemnation or other taking of any part of the Property, or for conveyunce in licu of condemnation, ure hereby
assigned and shall be prid 1o Lender.

In the event of a total tnking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess puid to Borrower. [n the event of a partial 1aking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalt be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured iimmediately
befure the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail bz
paid to Borrower,

I the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters to
muke an awsard oraettle nclnim for dumages, Borrower fails 1o respond 1o Lender within 30 days afier the date the notice is
given, Lender i7'wut)iorized to collect and apply the proceeds, at its option, cither to restorition or repair of the Property or
lo the sums secured 2y this Security Instrument, whether or not then due.

Unless Lendertid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datesdsite monthly pnyments referred 1o in puragraphs 1 and 2 or change the amount of such payments.

10. Borrower <ot Pelensed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security lnstrument granted by Lender 10 any successor in
interest of Borrower shall not aperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 17 commence proceedings ngninst any successor in inlerest or refuse to extend time for
payment or otherwise modify amcerization of the sums sceured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'sauccessors in interest. Any forbearunce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exeraise of any right or remedy.

11. Successors und Assigns Bovad; Joint and Several Llability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit thy successors and assigns of Lender and Borrower, subject to Lhe provisions
of parngraph 17, Borrower's covenants and upreements shall be joint wnd several. Any Borrower who co-signs this Sccurity
Instrument bul does not execute the Nole: (1) i6 co-signing this Seeurity Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the térias of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana (<) agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with yvegard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loun Charges. If the loun sccured by this Security Instrument is subject to o law which sets maximum loan
charges, and thut law is finally interpreted so that the inwerest or other loun charges collected or (o be collected in
contection with the loan exeeed the permitted limits, then: (&) ray such loan charge shall be reduced by the wmount
necessary o reduee the charge to the permitted limit and (b) un’ s7ims already collected from Borrower which exceeded
permitied limits will be relunded to Borrower. Lender mny choose’co neke this relund by reducing the principal owed
under the Note or by making o direet payment to Barrower, [F o refund reduces principal, the reduction will be treated as o
pirtial prepayment without any prepuyment charge under the Note.

13. Legislation Affecting Londer’s Rights. IT ennctment o expirsiion of applicsble laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable necerding to its 1erms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security bustiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall tuke the stops specified in the second paragraph off
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument 522! be given by delivering it or by
mniting by first class mail unless applicable law requires use of another method, The netice shall be directed to the
Property Address or any other address Borrower designutes by notice to Lender. Any notic wo Lender shall be given by
first cluss mail to Lender's address stated hercin or any other nddress Lender designates by noticesa Rorrawer. Any notice
provided for in this Security Instrumnent shall be deemed to have been given to Barrower or Lend:r when given as provided
i this puragraph.

15, Governing Law; Scverability,  This Sccurity Insirument shall be governed by federal iy nad the law of the
Jurisdiction i which the Property is located. [n the event that sny provision or clause of this Security fisirument or the
Note conflicts with applicable lnw, sich conflict shall not affect other pravisians of this Security Instruisepcor the Note
which can be given effect without the conflieting provision. To this end the provisions of this Security Instrunient and the
Noteure declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformued copy ol the Note and of this Security [nstrument,

17. Transler of the Praperty or u Benetlcial Interest in Borrower, I all or any punt of the Property or any
interest in it is sold or transferred (or iTa beneficial interest in Borrower is sold or transferred and Borrower is not a nutural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender iff exercise is prohibited by
federa! law ns of the dute of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period
el nat less than 30 days (rom the date the notice is delivercd or mailed within which Borrower must pay all sums secured by
this Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right {0 Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al uny time priar to the carlier of: (n) 5 days (or such other period ns
applicable lnw may specify for reinstatement) before sale of the Praperty pursunnt o any power of shie contnined in this
Sceurity Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1} pays Lender all sums which then would be due under this Sccurity Instrument and the Note had na nceeleration
oceurred; (b) cures any defnult of uny other covenants or ngreements; (¢) puys all expenses incurred in enforeing this
Seourity fostrument, including, but not limited (o, reasonnble attorneys' fees; und (d) takes such nelion sy Lender may
rensonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligution ta pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument nnd the obligations secured hereby shall rempin fully effective as if no ncceleration had
oceurred. However, this right to reinstute shall not apply in the case of nceeleration under parngraphs 13 or 17,
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RELEASE FEE RIDER 06/05/85

5194428

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indrotedness; said Mortgage encumbers real property commonly
described as:

4240  LAMDENWOCD LANE
NORTHEBROX ) IL 60062

Borrower and lLender-?gree that covenant 21 of the Mortgage
shall only be given effect if-the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Federal National Mortgage Assozjation or the Federal Home Lcan
Mortgage Corporation and that othzrwise the following provisions
shall apply to a release of Mortgaga:

If the Federal Home Loan Mortgage Zorporation buys all or
some of the lender's rights under the'Mortgage {(or Trust
Deed) and Note, the promises and agrecments in this rider
will no leonger have any force aof effect,

Upon payment of all sums secured by this Mcrtgage and pay-
ment of a reasonable fee for preparation of the release
deed, Lender shall release this Morfﬁage. Becicwer shall
pay all costs of recordation.

59265161

Barrower 'ILERRY 1OBROET 6/7

Borrower  SANDRA FOBRRQET
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