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MORTGAGE

"THIS MOKRTSGAGE (“Security Instrument™) is given on MAY 18
B89 The niorizagoris ....JAL AR SO W AL
{**Borrower™). This Security Instrument iz given to
e GAGE. PABR LSV INGS. AL LN ASSICIATION . which is organized and existing
vnder the laws Of .. S SLNTE QEL U ILLINQIS eevieemniees .and whosc address is ... . .
5400, S0OUTH. PSS = CHICAMD,. IT (*Lender™).
Borrower owes Lender the oriaripal sum of .. EORTY. THCOSAND. ANDL.K..L100 .
. Dollars (U.S. §....... 42, 505.28...... ). This debl is evidenced by Borrower's not
dated the same date as this S~ rity Instrument (“*Nole™), which providss for montnly payvments, with the full debi. if not
paid earlier, due and payable omiin.nn...o. MY 10 2012 This Security Instrument
secures 1o Lender: (a) the repavment otithe debt evidenced by the Note, with interesi. and all renewals, extensions and
modifications; (5) the payment of all ctlier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance =f Borrower’s covenanis and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does Hereby morigage, grant and convey to Lender the following described property
located in LA DL . County, linois:

The North + of Lot 37 ard al) of ILots 38 and 39 in Biock BB in
S5.E. Gross' Third addition to'Gressdale, being a Subdivision of
part of Section 3, Township 38 Norta. Range 12 East of the Third
Principal Meridian. in Cook County  Tilirocis.

80599268

18-03-223-037
18-03-2232-024
18-03-223-025

which has the addressof ........ 4128 _Ouster
{Street}

IHROIS oo BRI “Property Address™):

122 Coae}

TOGETHER WITH all the improvements now or hereafier erecied on the propesty, and all easernents, rigns
appurienances. fenis, royalties, mineral, oil and gas nghis and profts, water nights and stock and all Sxtures now or
hereafter a part of the property. Afl replzcemrenits and additions shail 2lso be cavered by this Secunty Instrumeni. Allefthe
feregoing is referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS tha: Borrowsr is lawfully seised of the estare heredby conveyed and has the might to
mortgage. grant and convey the Property and that the Property is vnencumbered, cxcepi: for encumbnances of record.
Borrower warrants and will defend cenerally the title 1o the Property agzinst all claims and demands, subjest to any
encumbrances of record.

THIS SECCRITY INSTRUMENT combines unifermn covenants for nationz! use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniferm security instrument covering real propersiy.

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMEMT Form 3014 12783
ALl LAY SYSTEME AND FORME
TMOCAGD, T
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If Lender required mortgage insurance as a condition of making the lcan secured by this Security 1nstrument,
Berrower shall pay the premiums rzquired to maintain the insurance in effect uniil such time as the requirement for the
insurance tevminates in accordance with Borrower's and Lender’s written agrecment or applicable law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shal give Berrower notice at the time of or prior to an inspection speciiving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herzby
assigned and shall be paid to Lender.

In the eveut of 2 total taking of the Property, the proceeds shall be applied to the sums secured by this Securiiy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security 1nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) 1the tolal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid 1o Borrower.

17 the Property is abandoned by Borrower, or if, after notice by Lender to Rorrower that 1the condemnor offers 10
make an award orsettle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the daic the notice is
given, Lender isautt onized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the sums secured ky this Security Instrument, whether or not then duc.

Unless Lenderan i Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date <l 'lic monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payvments.

10.. Borrower Tint f=leased; Forbearance By Lender Not a Waiver. Extension of the time for payvment or
modification of amonizaticn.of the sums secured by 1his Security Instrument granicd by Lender to any successor in
interest of Borrower shall not rperate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required te ¢//mmence procecedings againsi any successor in interest or refuse 1o extend time for
payment or otherwise modify amo zization of the sums secured by this Security Instrument by reason of any demand madce
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver ol or preclude the =x(r/se of any right or remedy.

11. Successors and Assigns Bouud; Jeint and Several Lisbility; Co-signers, The covenanis and agreements of
this Security Instrument shall bind and benef( 1he successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and aprrcr~nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) it co -signing this Security Instrument only 10 morigage, grant and convey
that Borrower's interest in the Properiy under the t12m:s of this Security Tnstrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; and () aerees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Nole without
that Borrower’s consent. )

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in
connection with the loan cxceed the permiticd limits, then: (ay iny such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (d) any suri= already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose 10.m%ke 1his refund by reducing the principal owed
under the Note or by wnaking a direct payment 1o Borrower. If a refuna rodices principal, the reduction will be treated as a
partial prepayment without any prepayment chiarge under the Note.

13. Legisiation Aflecting Lender's Rights. If enaciment or expiratiun of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accorsing to its terms, Lender, at its option.
may require immediale payvment in full of all sums secured by this Security mmsis»ment and may invoke any remedies
permitted by paragraph 19. If Lender cxescises this option, Lender shail 1ake the si:pz specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument srail e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The naiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notisr 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notics 10 Rorrower. Any notice
provided for in this Security Insirument shall be deemed 10 have been given to Borrower or Lendar wiien given as provided
in this paragraph.

t5. Governing Law; Severability. This Security Instrument shall be governed by federal laie =ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security 'nstrument or the
Note conflicts wiih applicable law, such conflict shall not affect other provisions of this Security Instrumicit »r the Note
which can be given effect without the conflicting provision. Teo this end the provisions of this Security Instrement and the
Noic are declared 1o be severable.

16. Horrower's Copy. Borrower shall be given one confonmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeny or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persom} without Lender’s prior written consent, Lender may, al its oplion, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall no: be exercised by Lender if exescise is prohibited by
federal law as of the date of this Secority Instrumend.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured by
this Secunty Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without funther notice or demand on Borrower.

i8. Borrower’s Right to Reinstate. 1f Borrower meets centain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforciag this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would bs due under this Security Insirument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably requirs to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’'s
obligation to pay the sums secured by this Security Instrument shall continue unchangeo. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured-hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the zasc of acceleration under paragraphs 13 or 17.
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