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MORTGAGE 2650941

THiIS MORTGAGE (“Security instrument ) isgivenon JUNE 9
1989 Themorgagoris JEPFREY K. JOHNSON, DIVORCED KOT SINCE REMARRIED

(*Borrower™). This fecrimiy Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATIQN OF ILLINOGIS
which is organized and'exist’ag under the laws of o E UNITED STATES OF AMERICA .2ad whosecaddressis
4242 NORTH HARLZHM
NORRIGGE, ILLINO1S 60634 " Lender™
Borrower owes Lender the principitcum of

SIXTY THCUSAND AND NO/200

Pollars (U5 ¢ 60,0006.60

dated the same date as this Secunty Instrum/nt ("Note™). which provides for monthly payments, with the fuli debi. if not
This Securnity Instrument

). This debt is srvidenced by Borrower's note

paid earlicr, due and payable on JULY 2 2019
sccures to Lender: (a) the repayment of the delnt #+idenced by the Note, with interest. and all renewals, extensions and
modifications: {b) the payment of al other sums, wth ‘nrerest, advanced under paragraph 7 to protect the security of 1his
Security Instrument; and {c} the performance of Borior ~'s covenanis and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby morijjage, 2rant and cenvey to Lender the following descnibed properiy
located in COOK ) County, I\incis:
SEE LEGAL DESCRIPTION ATTACHED HERET( AND MADE A PART HEREOF. -2

-
-
-

V2599268

23-14-400-093-1011

23-14-400-093-1022

which hastheaddressof 10840 S. 84TH AVENUE-UNIT 3C-G10. PALOS HILLS
- ST . R jiat i

IHdinois 60465 {(*"Property Address™):

T Toszl

TOGETHER WITH ull the improsements now or hereafier erecicd on the prepenty. and all ezsemeni<s fighis,
appurtenances. rents. rovalties, mincral. oil and gas righis and profits. water rights and stock and 21l fixtures now or
kereafter a part of the property. All replacements and additions shall alea be conered by this Security Instrement. All of the
foregoing is referred o0 this Sccurity Instrument as the “Property.”

BORROWER COVESNAaNTs that Borrower is lawfully seised of ike cstate herzby conveved and has the nighi o
mortgage. grani and convey the Property and that the Property is unencumbered. except for cacumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against 2l clzims and demoands. subiect to any

encumbrances of record.
Tiis SECURITY INSTRUMENT comhines uniform covenants [ur national ese and nonp-uniform covenznis with
limited sariations by jurisdiction to constitute a uniferm secunty instrumeni cosering el property.

ILLINOIS—S g2 Fam y—FNMA/FHILME UNIFORM INSTRUMERT form 3615 12733
Amended 587
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Horrower shali payv the premiums required 10 mainlain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writlen agreement ot applicable iaw.

8. Inspection. Lender or &s agent may malz reasonahble entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any vondzmnation or other taking of any part of the Property, or for convevance in keu of condemnazaticn, ure hereby
assigned and shall be paid to Lender.

In the event of a to1al taking of the Property, the proceeds shall be applicd 1o the sums secured by this Secunts
Instrument. whether or not ther due. with any excess paid te Borrower. In the event of a parnal taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurnity Instrument shall be reduced by
the amount of the procesds muliiplied by the following fraction: (a) the totzl amount of the sums secured imimediately
before the raking. divided by (b) the fair market valee of the Propenty immediately before the taking. Any balance shall be
paid to Borrower.

1T the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers ta
make an award o7 vettle a claim for damages, Borrower fails to respond to Lender within 30 days sf1er the date the notice ts
given, Lender i aut sorized to coliect and apply the proceeds. =t its option, cither 1o restoration or repair of the Properiy or
1o the sums secured 72y this Securitv Instrument, whether or not then due.

Uniess Lenderand Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due dai= ¢ rhe monshly pavments referred to in paragraphs 1 and 2 or change the amount of such pavmenis.

iD. Borrawer Jiot Releascd: Forbearance By Lender Not 2 Waiver. Exiension of the time for pavment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
intzrest of Borrower shall nut iperate to release the h.abxhlv of the onmnal Borrower or Borrower's successors in inlerest.
Lender shall not be required 14 commence proceedings against any successor in interest or refuse 1o extend time for
pavinent o1 otherwise modify amo pization of the sums secured by this Security Instrument by reason of any demand mads
by the original Borrower or Borrawer’ cuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall net be a waiver of or preclude the execrise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers. Tle covenants and agreements of
this Sexurity Instrument shall bind and bence!(t th successors and assigns of Lender and Borrewer, subject to the provisions
of paragraph 17. Barrower’s covenants and agreements shall be joint and several. Any Borrower whio co-signs this Security
Instrument but does not execute the Note: (a) I> co-signing this Security Instrument only (o mortgage, granm and convey
that Berrower's interest in the Property under th ténns of this Security Instrument: (b) is not personally abligated to pay
the sums secured by this Sccurity Instrement; ano (<) agrees that Lender and any cther Borrower may agree 1o extend,
modify, forbear or make any accommodations with {eard to the terms of this Security Instrument or the Note without
that Borrower™s consent.

12, Loan Charges. Ifthe loan secured by this Seurity Instrument is subject 1o a law which seis maximum lcvm
chargev. and that law is finally interpreted so that the inter St or other loan charges collected or 1o be coliected 3
connection with the joan exceed the permtiited limits, then: {2, 7ny such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; and (b) ani: sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose'to. make this refund by reducing the prncipal owed
under the Note or by making a direct payment to Borrower. I a refund rlauaces principal, the reduction will be treated as a
partizl prepayment withoul any prepayment charge under the Note.

13. Legisistion Affecting Lender’s Rights.  If enactment or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accerding to its terms, Lender, at its option,
may tequire immediaie payment in full of ail sums secured by this Security Iaus‘nument and may invoke any remedies
permitted by paragraph 19. IT Lender excrcises this option, Lender shall take the st2ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrumeni <o@il be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be givess by
firsg class mail 10 Lender’s address staied herein or any other address Lender designztes by noticewo Borrower. Any nolice
provided for in this Security Instrument chall be deemed to have been given to Borrower ar Lender wlen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 122 a1id the law of the
jurisdiction in which the Property is located. In the event 1thal any provision or clause of this Secarity Lisirument or the
Note conflicts with applicable law, such condlict shali no1 affect other provisions of this Secunty Instruizericor the Note
which can be given ¢ifect without the conflicting provision. To this end the pravisions of this Security Instrunient and the
Notz are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Propeny or any
interest in it is sold or transferred (or if a beneficial intlerest in Borrower is sold or iransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, &t iis option, require immediale payment in foll of ali soms
secured by this Security Instrumen:. However, this option sha“ not be exercised by Lender if exercisce is prohibited by
federal Jaw as of the date of this Security Instrument.

1f Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 davs from the date the notice is delivered or maiicd within which Borrower must pay afl sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this pericd. Lender may invoke any
remicdies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the caslier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuaunt to any power of sale contained in this
Security Instrument; or {b} eatry of 2 judgment enforcing this Security Instrument. Those conditions are thal Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonabie attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require 1o assure thaz the lien of this Security Instrument. Lender’s rights in the Property and Bosrower's
abligation 10 pay the sums secured by this Securiiy Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right o reinstate shall not apply in'the case of acceleration under paragraphs 1307 §7.
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(1 Year Treasury Index—Rate Caps—Fixed Rate Coaversion Oplion)

THIS ADIUSTABLE RATE RIDER is made this 9TH dayof JUNE .
15 89 . and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Frust

or Secvrity Deed {the “*Securiiy Instrument™) of the same daie given by the undersigned (the **Borrower’’) 1o secure
Borrower’s :\d}ustab]c Rate Noie (the “Nowe"y 10 THE TAL}!RR HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS {the “*Lender™) of the
same date and covering the property described in the Security Instrumeni and lovcated at:

10840 S. 84TH AVENUE-UNIT 3C-Gl0, PALOS HILLS, ILLINOIS 60465

[Property Addrossd

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MGNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

Borrower and Lerider further covenant and ugree as follows:

A. ADJUSTABLE DaTE AND MONTHLY PAYMENT CHANGES
The Note providi foran initial interest raie of 9.000 ¢ The Note provides for changes
in the adjustable interest (tiate and the monthly pavments, as follows:

. ADJUSTABLE INTEREST PATE AND MONTHLY PAYMENT CHANGES

(A) Change Dales
The adjustable inierest rate 1 il pay may change on the first day of JULY .
19 20 . and on that day every 12in nonth thereafter. Each date on which my adjvsiable interest rate could change

is called a “*Change Date.™

(B) The fndex

Beginning with ihe first Change Date, my adizaiable interest rate will be based on an Index. The “lndan™ is the
weekly average vieid on United States Treasury secusifies adjusted 10 2 constant matarity off | vear, as made a2vatlable
by the Federzl Reserve Board. The most recent Inded 1gure available as of the date 25 days before cach Change Date
is called the **Current Index.”™

if the Index is ne longer available, the Noie Holde: wils chowse 2 new index which s bassd upon comparabls
informaztion. The Note Helder will give me noce of ihis vnoice.

{C) Calculation of Changes

Hcfore cach Change Date. the Note Holder s il calenlate my now nterest raic by 2dding TwO AN¥D

THREE FOURTES peroentage points ( 2.750 £2) 16 the Current Indeoa.

The Mote Heider swill then round the result of this additien 1o 1he neares) sire-vighth of one pereentage point (01255,
Sybicct 1o the Hmits stated in Section D) below, this rounded amount Wil 02 my sew inlerest 7aie uniil 1ie pat
Change Date.

The Note Holder will then determine the amount of the menthiy parinen’ 1228 would be sofficient to repay the
unpaid principai that I am expected to owe at the Change Daie in full on the aivsiy date st my new interest safe
in substantially cqual payvments. The result of shis caiculation will be the pew aionar of my moathiy pavment.

(D) Limits on Inierest Rate Changes

The interest rate | am required 1o pay 2t the first Change Date will zot be greater than i1.000 s
or lesy than <3000, Thereafrer. mv adjusizble interest rate will never Donereased or doecreased
on any single Change Date by more than 1wo perdentige poinls (2.02) from the raic of intoress Lahave been paying

15.00u

for ihe preceding 12 months. My interest rate will never br greater than
the “"Maximum Rare™ .
(Fy Effective Datz of Changes

beginning on the first monthiy paviment date afier
again.
{F} Notice of Changes
The Note Holder will delis oy or madi 1o me & notice of any changes in my adjudoble interes: rate and the amoen:
B h

of my monthly payment before the effedive date of any change
10 be given me and alsc the title and delerhone number of o persen whoe will ansvaer anv cusstion [ mas hase rezardin
the notice.

B. FIXED INTEREST RATE OPTION

The Note provides fo: the Borroner™s option 1o convert from 2 adjustable Interest rate with interest rate fimis

o a nixed interest rate, as follows:

5. FIXNED INTEREST RATE CONVERSION OPTION
(A) Qption to Consvert to Fived Raie
! have a Conversion Qoption that | can oxercite unless | am in delt
o do sa. The “*Comversion Opiion™ is my oplion (o comert ! o3
an adivstable rate with intersst raie bmats 1o the fined raze cal
The conversion can only ake place on o date(s) specifice
the first Change Date and ending o the fifth Chenge Daie. Each &
o the new fixed rate is called the “Coaversion Daicl”

eIt g

MULTISTATE ADJUSTABLE RATE RIDEP — ARM PLAN 57 —Singie Famuly -~ Fannie Mae Unilorm Instrument Form 3158 32.B7
@ 8358 i SRR RELATLEIE FIENAL e 373 PRI ACDL e RLDEDY
ba
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9TH day of JUNE .1989 |
and is incorporated into and shall be deemed 1o amend and supplement the Mcortgage, Deed of Trust or Security Deed ithe
“Security Instrument®) of the same date given by the undersigned {the "Borrower”™} to secure Borrcwer’s Note to

THE TALMAN HOME FEDERAIL SAVINGS AND LOAN ASSOCIATION OF ILLIROIS
{the “Lendar™)

of the same date and covering the Properly described in the Security Instrument and located at

10840 S. 84TE AVENUE-UNIT 3C-G1l0, PALOS HILLS, ILEINOIS 60465
{(Property Addrasy)
The Property includes a unit in, tagether with an undivided interest in the common elements of, 3 condominium project

known as: HIDDEN VALLEY CGNDOMINIUOMS

[MNarre of Condominium Preject)
(the “Candomcinium Project’). If the owners association or ather enlily which acts for the Condominium Project (the
“Owners Associationl holds titie to property for the benefil or yse of its members or shareholders, the Property also
includes Borrow .r's interest in the Owners Assucialion and Ine uses, proceeds and benelits of Borrower's interes!.

CONDOMINIt COVENANTS. In addition tc the covenants and agreements made in the Securily Instrument,
Borrower and Lender further covenznt and agree 25 foliows:

A, Condominiur Cbligaticns. Borrower shall perform alt 6f Borrower's obligations under the Candominium Project's
Constitueni Documents. T,z “Constituent Documents” are the. {i} Daclaration or any other document which creales the
Condominium Project; (I 2y laws; (i) code ol ragulations; and liv) other equivalen! documents. Borrower shall promptly
pay, when due, all dues and as.es ments imposed pursuant to the Constituent Pocumen!s.

B.  Mazard Insurance. 50 lrng as the Owners Association maintains, with a generally accepled insurance carrier, a
“master” or “btankel” policy o~ e Condominium Project which is satisfacicry lo Lender and which provides insurance
cowerage in the amounts, for the prriagfs. and against the harards Lender requires, including fire and harards included
within the term “extended coverage,” juie’c

i} Lender waives the provisior i \Iniferm Covenant 2 for the monthiy paymean? to Lender 6! one—twelfth of
the yearly premium installments for kazard (nsurance on the Properly; and

fiil Borrower's obligation under Uiifcem Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satistied to the extent that the required voes age is provided by the Cwhners Association palicy.

Barrower shall give Lender prompt naotice of iy apse in required Nazard insurance Coverage.

in the event of a distribution of harard insurance proceeads in fieu of restoration or repair following a2 loss 1o the
Property, whether to the unit or to common elementis. any proceeds payable 1o Berrower are hereby assigned and shall be
paid ta Lender far application to the sums secured by the Sscurity Instrument, with 2ny excess paid to Borrcwer.

C. Public Liability Insurance. Borrower shall take su:bh actions as may be reasonable !0 insure that the Owners
Association mainliins 2 public liabilly insuranse policy accepiabld indorm, amount, and extent of coverage to Leader.

0. Condemnation. The procceds u! any award or claim lor domuges, Cirect or conseguential. payable to Borrower in
canneclion with any condemnation or other taking ol alf or any part ¢t ar Property, whether of the unit or 6§ the common
elements, or for any conveyancr in lieu o condemnation, are her=by 45 .70ed and shall be paid 1o Lander. Such procecds
shall be applied by Lender to the sums secured by the Security Instrument as piouided in Unilorm Corenant Q.

E. Lender's Pricr Consent. Borrower chall nol, except after polic: to Lander and with Lender's prior wrillan
consent, either partition or subdivide the Property or consent (o

ti) the abandonmen! or termination of the Condominium Project, exient for abandonment or termination

require 1 by law in the case ol substantial destruction by fire Gr ather casually or in'thr case of a laking by condemnation

or emirent domain;
{itf any amenoment 10 any provision of the Constituen! Documents if the provision is for the eapress benefit

of Laender;
{1} termination of professicnal managament and assumplion of salf—managemen! of t1& Owners Asxcsialion;

=r
fiv) any action which would have the eftec) of rendering the pablic liabifity insurdace cuv/rage maintained by

the Owners Association unacceptable 1o Lender.
F. Ramedies. If Borrower does aol pay condominium dues and assessments whan due, then Lerd/ . fiay pay thern.

Any amounls disbursed by Lender under this paragraph F shall become additional d=bt of Borrawer secured by the Securily
tnstrament inless Borrower and Lender ajsree 10 olhar terms of payment, these sangunts shall Bear interest from the date
ol disbursement at the Note rate and shall be payable, wilh snterest, upon notice from Lender to Borrower requesling

payment.

BY SIGNING BELOW, Borrower accepls and agrees to the teems and provisions contained in this Condeominiom Rider.

e ASeal}
-Borrower

U— .Y ¥ 171
~Boawer

R T ¥ 1) ]
—Boreower

§Seal)
—~Bosrower
iSign Griginal Cnly}

DPS 044

19268

-

.:‘a
-
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