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MORTGAGE 266269-8

THiS MORTGAGE (“Security Instrument™)isgivenon JUNE 12 1 4 Q

19 89 Thensilyagoris LORRAINE K. SOJRA. DIVCRCED NOT SINCE REMARRIE

(“Borrower™). This Security Instrumenit isgivento THE TALMAN EOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLIKOIS .
which is organized ana exis’'nz under thelawsof THE UNITED STATES OF AMERICA .and whoscaddressis

4242 NORTH HARLEY .

MORRIDGE, ILLINOIS »H 60634 {*Lender™).
Borrower owes Lender the princiy=tsum of

FORTY FIVE TEOUGSAND 23D NO/100

Dollacs (US & 45,000.00 3. This debt is evidenced by Borrower™s note
dated the same dale as this Security instrun ent (*Noie"'), whick provides for monthiy payments, with the full debt, i not
paid eariier, duc and payablcon JOULY-Jp 2004 This Security Instrumesnt

secures to Lender: {a) the repayment of the deht idenced by the Note, with intersst, and all renewals, extensioss and
medifications: {b) the payment cf all other sums. v'ith irierest, advanced under paragraph 7 to protect the security cf this
Security Instrument; and (c) the performance of Borrs -ar’s covenants and agreements under this Secunity Insirument ang
the Note. For this purpose, Dorrower does hereby mor gage. crant and convey to Lender the following descnibed propeny

located in COOR County. llliri?is:

THE MORTH 38 FEET OF THE 50UTH 60 FEZ4. OF LOT 2 IM BLOCK 57 IN
RESUBDIVISION OF FREDERICK H. BARTLETT 4 FOURTH ADDITION TO BARTLEY

HIGHLANDS IN THE EAST 1/2 OF THE NORTH FALTY 1/4 OF SECTION 18, TOWMNSHIF

38 MORTH, RAMGE 13 EAST OF THE THIRD PRINICIPAL MERIDIAN, IN CGOX
COUNTY, TLLIMOIS.
19-18-212-025-0000
which has the addressof 0618 SCUTH HNEENAH . CHRICAGO
iSireer] 12y
tiinois ?0638 {"Property Address™);
(2o Lote]

TOGETHER WITH ali the improvemenis now or hercafter erected on the property. 2nd ail casements, righis.
appurtenances, rents, royaliles, minerzl, oil and gas rights and profits. water rights and stock and 2] fixtures now or
herealter a part of the property. All replacements and additions shall alse be covered by this Sexusnty Instrement. Alleof the
foregaing s referred to in this Security Instrument as the “Propeny.”™

RORROWER COVENANTS that Berrower is lawfully seised of the estaiz hereby conveyed and has the righi to
morigage. grant and convey the Property and that the Property is unencumbered, excep: for encumbrances of record.
Borrower warrants and w1l defend generally the title to the Property against all claims and demands, subjzir 1o any
encembrances of record.

THIs SECURITY INSTRUMENT combines uniform covenanis for national pse apd nop-unifiorm covenanis with
Limited variations by jurisdiction 1o constitute 2 uniform securily instrument covering real property.

ILLINOIS—s -z'2 72~ y—FNMA/FHLME UNIFORM INSTRUMENT form 3014 12/83
Amended 587
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If Lender required mMArtgage iNsurance as a; coqdlzrmtw lnnrj secured by this Security Instrument,
Borrower shall pay the prcmn.ms required 1o maininin the i " cc;p_nu'l such time as the requirement for the
insurance terminates in accordance with Borrower's and-): Tilten agreement or applicable law.,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender
shall give Borrower notice at the iime of or prior to an inspection specifving reasonable cause for the inspeciion.

9. Condemnation. The procecds of any award or claim for damages. direcl or conseguenual, in connection with
any condemnation or other 1aking of any part of the Property, or for convevance in licu of condemnation, are hereby
assignz2d and shall be paid to Lender.

in the cvent of a total 1aking of the Property, the procecds shall be applied 10 the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial tzking of the Property.
unless Borrower and Lender otherwise agtee in writing, the sums secured by this Security Insirvment shall be reduced by
the amouni of the procecds multiplied by the following fraction: {a) the to1a) amount of the sums secured immedisiely
beflore the taking. divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid 1o Barrower.

If the Property is abandoned by Borrower, or if, afier notice by Lander to Borrower 1hat the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the nptice is
given, Lender is <otk orized 10 collect and apply the proceeds, at its option, cither 16 restoration or repair of the Property or
10 the sums secursa o this Securniiy Instrument, whether or not then due.

Unless Lender ~od Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due daw of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such pavments.

12, Borrower Mot Released; Forhesrance By Lender Not a Waiver. Extension of the time for pavment or
modification of amertizacel of the sums secured by this Securny Instrument granted by Lender 1o any successor in
interest of Borrower shail nat verate to release the liability of the original Borrower or Borrower™s successors in interesi.
Lender shall nat be required ‘1o commence proceedings agains! any successor in inicrest or refuse to extend ume for
payment or etherwise modify anuor tization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be a waiver ¢f or preciude theexercise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Severa) Lisbility; Co-signers, The covenants and agreenienis of
this Security Instrument shail bind and benefi” tne successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and areeinents shali be joint and several. Any Borrower who co-signs this Security
Instrument but docs not exccute the Note: (afisco- signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thelerms of this Secusity Instrument; (b} is 101 personally obligated to pay
the sums sccured by this Security Instrumeny; and (¢} pgrees that Lender and any other Borrower may agree 10 exiend,
modify, forbear or make any accommodations with royard 10 the 1erms of this Security Instrument or the Note without
that Borrower's consendt. )

12, Loan Charges. If the loan secured by this Sedurity Instrument is subject to a law which se1s maximum foan
citarges, and that law is finally interpreted so that the inigrosg or other loan charges coliected or 1o be coliecied n
connection with the loan cxceed the permitted limits, then: 2209y such loan charge shall be reduced by the amount
nevessary to reduce the charge to the permitted limit; and (b) any svins already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choosc 1o make this refund by reducing ihe principal owed
under the Note or by making a direct payvment to Borrower. If a refund reonces principal, the reduction will be ircated as a
partial prepayment without any prepayment charge under the Nole.

13. Legisiation Affecting Lender's Righis, If enactment o5 cxpirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accerding to its terms. Lender, at iis option.
may require immediate payment in fuli of all sums secured by this Security Iosiument and may invoke any remedics
permitied by paragraph 19. If Lender exercises this option, Lender shall take the siips specified in the sscond paragraph of
paragraph 17.

I4. Notices. Any notice to Borrower provided for in this Security Instrument 721 be given by delivering it or by
mailing it by first class mait unless applicable law requires use of another method. The netice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice <o Lender shall be piven by
first class mail to Lender’s address stated herein or any other address Lender designaies by noliceso-Borrower. Any nputice
provided for in this Security Instrument thall be deemed 10 have been given Lo Borrower or Lender when given as provided
in this paragraph. ‘

15, Governing Law; Severability. This Security Instrument shall be governed by federal iav/ and the faw of the
junsdiction in which the Property is located. In the event that any provision or clzuse of this Security lasirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumercor the Note
which can be given effect without the conflicting provision. To this end the provisions cf this Security Insuwnent angd the
Nete are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of 1the Property or a Beneficizl Interest in Borrower. If all or any part of the Propenty or any
interest ip it is sold or transferred (or if 2 beneficial interest in Borrewer is sold or iransferred and Borrower is net o natonial
person) without Lender's prior written consent, Lender may, ai its oplion, require immediate payment in fuli of all sums

secured by this Secunity Instrument. However, this opnon chall net be exercised by Lender if exercise s prohibited by
federal law as of the daie of this Security Instrument.

1f Lender exercises this option. Lender shall give Borrower natice of acceleration. The notice shall provide a perind
of not {ess than 30 days from the date the notice is deliverad or mailed within which Berrower musi pay all sums secared by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period. Leader may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstste. 1§ Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument dizcontinued at any time prior 10 the earlier of: {a) 5 days {or such other periad as
applicabie law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) eniry of a judgment enfercing 1his Security Instrument. Those conditions are that Borrower:
(2} pays Lender 2il sums which then would be due under this Security Instrumen: and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; {c) pays all expenses incurred. in enforcing this
Security Instrament. including, but aot limiled to, reasonable attorneys™ fees; and (d) takes such action as Lender may
reasontably require to assure that the lien of this Security Instrument. Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall coniinue unchanged. Upon reinsiziement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully eflective asif no aceeleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 0r 17
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