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t. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and intcrest on the debl evidenced by the Note and any prepayment and late churges due vnder the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or te a writlen waiver by Lender, Borrower shalt
pay to Lender an the day monthly payments are due under the Note, untl the Note is paid in full, a sum ("Funds®) cqunl to
one-twellth of: {a) yearly taxes and assessments which may attain  priority over this Security Instrument; (b) yearly
lcasehold payments or ground rerus on the Property, If any: () yearly harard insurance premiums; and (d) yearly
morlgage insurance premiums, if any.  ‘These ilems are called “escrow items.”  Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or acvounts of which are insured or guaraniced by a federal or
state agency {including Lender I Lender Is such an institution).  Lender shall apply the Funds to pay the escraw itemns.
Lender may not charge for holding and  applying the Funds, analyzing the account or verifyisg the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. BRorrower and
Lender may agree in wriling that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires inlerest w0 be paid, Lender shall nol be required to pay Borrower any interest of  carnings on the Funds., l.ender
shall give to Borrower, withoul charge, on annual accounting of the FFunds showing credits and debits to the Funds and the
purpose for whick cach debit 1o the Funds was made. ‘The Funds are pledged as additional securlty for the sums secured by
this Sccurity Instrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promplly repaid to Borrower or credited to Borrower on monthly payments of Funds. [l the
amount of 2he Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shalt pay to Lender any
amount necessar; o make up the deficiency in one or more payments as required by Lender,

Upon paysentin full of ail sums secured by this Security Instrument, Lender shall promptly refund to  Borrower
any Funds held by Loader. 10 under parageaph 19 the Property is sold or acquired by Lender, Lender shall apply, na later
than immediately 4 ric. to the sale of the Property or its acquisition by Lender, any Funds heid hy Lender at the time ol
application as a credit {ixwinst the sums sccurcd by this Sccurily Instrument.

3. Application wf Parments., Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apalied: first, to late charges duc under the Note; second, te prepayment charges due under the
Note: third, to amounts pa2:Gie under paragraph 2; fourth, to interest due; ond last, to principal due.

4. Charpes; Liens, Borrewsr shall pay all taxes, assessments, charges, (ines and impositions attributable to the
Property which may attain priocity swer this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligationsin the manner provided in paragraph 2, or if nel paid in that manner, Borrower shall
pay them on time dircetly to the person/owe| payment.  Berrower shall promptly furnish te Lender all notices of amounts
te be paid under this paragraph. I Borcower makes these payments directly, Horcower shall prompily furnish to Lender
receipts evidencing the payments.

Rorrower shall prompily discharge anyfics which has priority over this Securlty Instrument tnless Borrower: (a)
agrees In writing to the payment of the shligationcerured by the lien in a manner acceptable to Lender; (b) contests in good
fuith the tien by, or defends against eaforcement of the lien In, legal proceedings which in the Lender's opinion eperate lo
prevent the enlorcement of the fien or forfeiture of any pan of the Property; or (c) secures {rom the holder of the lien an
agreement salisfaclory 10 Lender subordinating the liea to this Security Instrument, I Lender determines that any part ol
the Property is subject to a lien which may atlain priority over this Security Insirument, Lender may give Borrower a
notice identifying the lien.  Borrower shall satisfy the lien or {aké one or more ol the actions sct forth above within 11 days
of’ the giving of notice.

5. Hazard Insurance. DBorrower shall keep the improvémeits now existing or herenfler erected on the Property
insured against loss hy lire, hazards included within the term “extenced covernge” und any other hazards for which l.ender
requires insucance. This insurance shall be maintained in the amovis and for the periods that  Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrawer svijeqt 1o Lender’s approval which shall not be
unrcasonably withheld. i

All insurance policics and renewals shall be acceptabie te Lender and/ shall include a standard morigage clause,
Lender shall have the right to hold the policies and renewals.  If Lender requirts, Borrower shall prompily give to Lender
all receipts of paid premivms and renewil notlees. 10 the event of Yuss, Borrower siaai give prompt notice to  the insurance
earrier and Lender, Lender may make proof of loss if not made promptly by Borrower. .

Uniess 1ender and Rorrower otherwise agree in writing, insurnnee procecds shall biapplied to restoration or repair
of the Property damaged, i the restoration or repair is econemically feasible and Lendes's seeurily is not lessened, I the
restoralion or repair is not cconomically feasible or Lender’s security would be lessened, the inswrance proceeds shall be
applied 1o the sums secured by this Security lastrument, whether or not then due, with any excosspaid to Dorrower. 1T
Borrower ahandons the Property, or does not answer within 30 days a notice from Lender thatinetinsurance carrier has
offered) to settle a claim, ihen Lender may callect the insurance proceeds. Lender may use the procteds to repair or restore
the Property or to pay sums secured by this Security Iastrument, whether or not then due. The 3G-day period will hegin
when the nolice is given.

Unless Lender and Dorrower otherwise agree in writing, any application of proceeds to principal shatl not extend or
postponc the due date of the menthly payments referred to in parageaphs | and 2 or change the amount of the paymems. IF
under paragraph 1Y the Property is acquired by Lender, Borrower's right 10 any insurance pelicics and proceeds resulting
from damage o the Property prior to the acquisition shall pass to t.ender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition. :

6. Prescrvation and Malntenance of Property; Leascholds. Borrower shall not desiroy, damage or substuntially
change the Property, atlow the Property lo deterjorate or commit waste. [l this Security [nstrument is on &« leaschold,
Borrawer shall comply with the provislens of the lease, and if Borrower acyuires fee litle to the Property, the leaschold antl
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. Il Borrower fails lo  perform the
covenadls and agreements contained in this Securily Instroment, or there is a legal proceeding that may signilicantly affect
Lender's rights in the Property (such as a proceeding in bankruplcy, probate, for condemnalion or to enferce laws or
regulations), then Lender may do and puy for whatever is necessary o protect the value of the Property and Lenders rights
in the Property. 1.cnder’s nctions may include paying any sums secured by a lien which has priority over this Sceurity
Insirument, appearing in court, paying reasonable altorneys’ fees and entering on the Property to make repairs.  Although
{.ender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additienal debt of Borrower secured by this
Security Instrument. Unless Betrower and Lender agree Lo other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upoen notice from Lender to Borrower
requesting payment.
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INSTRUMENT PREPARED BY
MORTGAGE

THIS MORTOGAGE ("Security Instrumient”) is given on
e nortgagor is JARMES M. MNMORREALE BHD
GORDJ\NJ\ n MORRBALE

A" Barrower™). Ihis Sc‘cunly lnslrunmm is pun lo vt ————— .
GE COMPANY, INC . which is orgi lm/!:d !nd k\l\lll\j_..
wnder the baws of | . ... . .
.Booo “AR‘:{ o { 't.ﬂ cr )
NIHETY_SEVEN THOUSAND FIVE"HUNDRED'AND

Hurruwcr owes L. CI]dLI" tllc pl'lllClpul sum of
NO / 1 0 o treadan R e L T P T L R PP R PR PR )

I)ull IS (b S, S 9 7 50 0 047 ) llns dc.h\ is cnduucd bs I!orrm.ur s uuu
dated the same dsl!(. as 1.'m bv.curlw Instruiien! (“Nete”), which provides for momaly payments, with the full debt, if not
paid carlier, due and payable on ‘JU (E 01,2019 revevrnennes o Phis Security Instrument
secures to Lender: (o) the repayment of ﬂu, dL ~eadenced by lhc \olc. wnh mluul and all renewals, exiensions nd
modifications; (b) the payment of all other sums,” vith interest, advanced under paragraph 7 1o protect the scourity of this
Security {nstrument; and  (¢) the performacce of Berrewer's covenants and agreemicnls under  this Securily Tnstrument and
the Note. For this purpese, dorrower doces Liereby murigave, grant and convey to Lender the following deseribed property
et esses s e reser s e COUNYL THiI0ESE

iocaled in ;(M%é”/q

/AND 1/2 OF ALLEY
LOoT 28 I){ BLOCK 2 IN GEORGE GAUNTLILTLS COUNTRY CLUB ADDITION TC PARK

RIDGE, XN THE NORTH 1,2 OF SECTION 26:. TOWNSHIP 41 NORTH. RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN., IN CUOk COUNTY, ILLINOIS.

P.I.N. 09-26~104-028

THIS IS A PURCHASE MONEY MORTGAGE

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGE NODT TO
EXCEED FOUR (4) CENTS FOR EACH DOLLAR (%$1.00) FOR EACH PAYMENT MORE
THAN FIFTEEN (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVESD
IN HANDLING DELINQUENT PAYMENTS.

1014 AUSTIN PA.‘RK RIDGE

WHHICH Baes HI0 GUARPESS OF || rioraisieseisieesrese e ivnss s saerecesanreseas e epaeasnregeresseesnraeae 8 onene

50068 {Streat} - Clt))
THINOIS s eeteessesee s scemenerineesneneenen.. U 1PTOpErtY Address®);

"(zip Codej

TOGETIIER Wit alt the hmprovements now or hercalier crected on the property, and all casements, rights,
appurienances, rends, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures 10w or
hercafier a paart of the property, Al replacements and additions shall alse be covered by this Scourily Instrument. Al of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of e estaie liereby conveyed and has the right 1o
mortgage, grant and canvey the Property and that the Property is uncencumbered. except for encumbrances of record.
Borrower warramds and wil} defend generally the litle to the Praperty against all claims and demands, subject (o any
encumbrancees of record.

FHIS SECURITY INSTRUMENT combines uniform covenants for aational use and non-uniform covenants with
limited varialions by jurisdiction to conslifute o uniform security instrument covering reaf property.

ILLINOIS --Singla Family--FNMA/FHLMC UNIFORM INSTRUMENT . Forws 3014 12/83
NMFL #0355 (R D6/B4) $ ) )
i
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If Londer reyuired morigage insurance as a condition ol making the loun secured by this Security nstrument,
Borrower shall pay the premiums required to maintain the insurance in effect untit such time as the requirement for the
insurarice terminates in accordance with Borrawer’s and Lender’'s wrillen agreement or applicable law.

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Norrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection,

9. Condemnation. ‘The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other inking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to lL.ender.

In the cvent of  total taking of the Property, the proceeds shall be applicd to the sums secured by this Sceurity
instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender olherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount ol the proceeds multplied by the following fraction: (u) the total amount of the sums securod immediately
before the taking, divided by (b) the fair market value of the Property immediately belore the tuking. Any batance shall be
paid to Borrower.

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settic a claim for damages, Borrower fails lo respond o Lender within 3¢ days alter the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its optlion, cither to restoration or repair of the Property
or o the sums secured hy this Security lnstrument, whether or not then due.

Unless l.ender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posiponoe the Aue date ol the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Forvvwer Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modilicalion <, amortization of the sums secured by this Sccurity Instrument granled by Lender to any successor in
interest of Boscorear shall not operate to relcase the liabilily of the original Borrower or Borrower’s successors in inlerest,
Lender shall not¢ ke required to commence proceedings against any successor in interest or refuse lo oxlend time for
payment or otherwize riodify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrewr or Dorrewer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver ol o #ireclude the excercise of any right or remedy.

11, Successors andg Assigns Bound; Joint and Several Liability; Co-signers. The covenants nnd agreements of
this Security Instrument sha.l Vi and benelit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute che Nole: (a) is co-signing this Sccurity Instrumentl only to morigage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personatly obligaled to pay
the sums s¢eured by this Security Instrvdneat; and (c) agrees that Lender and any other Borrower may agree to extend,
modily. {orbear or make sny accomniodations with regard to the terms  of this Security Instrument or the Nole without
that Borrower's consent.

12. Loan Charges. il the loan secu-urhy this Security Instrument is subject 1o a law which sets maximum laan
charges, and that law is finally interpreted s a2 the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted lini s, thens (a) any such loan charge shall be reduced by lhe amount
necessary 1o reduce the charge to the permitted limil; 27 (b) any sums alrcady collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lendel may choose to make this refund by reducing the principat owed
under the Note or by naking a direct payment to Berrowes. il a refund reduces principal, the reduction will be reated as a
partial prepayment without any prepayment charge under the srie.

13. Legistation Affecting Lender’s Rights. I enadim<nt or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument wienysrceabie according to ils terms, Lender, at ils option,
may require immediate payment in [ull of all sums secured by 27 Security Instrument and may invoke any remcdies
permitied by paragraph 19, If Lender exercises this option, Lender stial. toke the steps specified in the second paragraph of
paragraph 17.

14. Notices.  Any notice to Borrower provided for in this Security Instiwment shall be given by defivering it or by
mailing it by [first class mail unless applicable law requires use ol another-mudiod. The notice shall be dirccted 1o the
Property Address or any other address Borrower designates by notice to Lender, /.1y notice to  Lender shail be given by
first ¢lass mail to Lender’s address slated herein or any other address Lender designaies Ny notice to Borrower. Any notice
provided for in this Sceurity Instrument shall be deemed to have been given to Borrovo=or. Lender when given as provided
in this paragraph.

© 15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal taw and the law of Lhe
jurisdiclion i which the Property is located. In the event that any provision or clause of thiz“ausurity Instrument or the
Note contlicts with applicable nw, such conflict shall not affect olher provisions of this Sceciirity Insirument or the Note
which can be given efleel without tho conflicling provision. To this end the provisions of Lthis Jocv. v Instrument and the
Naote are declared to be severable,

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of thiz’ Séeurity Instrument,

V7. ‘Transfer of the Property or & Beneficial Interest in Borrower, T all or any part of (be *-operty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowrr {4 nol a natural
person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full ol all sums
seeured by ihis Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

Il Lender exercises this aption, Lender shatl give Borrower nolice of acceteralion. The notice shail provide a perlod
of not less than J& days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to  the expiration of this period, lender may invoke any
remedies permitled by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier ofi (a) 5 days (or such ollter period as
applicable law may specily for reinstatenient) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} votry of a judgment enforcing this Sccurity Instrument. Those conditions are that  Bosrower:
(@) pays Lender all sums which then would be due under this Security Instrument and the Note had no acccleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, insluding, butl not limited to, reasonable attorneys’ fees: and (d) wakes such action as Lender may
reasonably require to assure that the lien ol this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
BBorrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred.  iowever, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or |7

VL9268
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NON-UNiFoitM COVENANTS. Dorrower and Lender further covenant and agree as follows:

19, Acccleration; Remedies, Lender shalt give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant  or sgreement li this Sceurity Instrument (but not prior to scceleration under paragraphs 13 and
17 unless applicable law  provides otherwise). ‘The notice shall specify: (a) the default; (b) the action required to cure the
duefauit; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be curcd;
#nd (d) that failure 1o curc the default on or before the date speciflied in the notice may resubt in acceleration of ilic sums
sceured by this Sconrity Instrument, forcclosure by judicial procceding rnd sale of the Property. Vhe notice shall further
inform Borrower oy the right  to reinstate after acceleration and the right to assert in  the foreclosure proceeding the
non-existence of a acfault or any other defense of Borrower to acceleration and foreclosure. If the default is not curcd on
or before the date specified in the potice, Loemdor at its option may require immediate payment in full of all sums secured
by this Sccurity Insttunrent without further demand and may foreclose this Scecurity Instrument by judicial procecding.
Lenler shall be cntitied th colleet all expenses incurred In purswing the remedies provided in this paragraph 19,
including, but not limited {0, ronsonable attorneys’ fees and costs of title evidence,

20, Lender in Possessiors.  Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 1o the expiriation of any period of redemplion following judicial sale, Lender (i person, by agent or by judicially appointed
receiver) shall be entilled lo enter vipen, take possession . of and manage the Properly and (o colicct the renis of the Property
including Wiosc past due. Any vents collected by Lendef or the receiver shall be applicd firsi 1o payment of the cosls of
magtagement of the Property and coliect/on ol ~ents, including, butl not limiled to, receiver’s fees, premijums on receiver's bouds
and reasonable altorneys’ fees, and then 1o the sums securcd by this Securily [nstrument.

21, Release. Upon payment of ul) suns sesured by this Security Instrument, Lender shall release this Security  bnslrument
without charge to Borrower. Borrower shall pay any recordation cosls.

22, Waiver of [lomestead.  Borrower wrive: all right of hoinesiead exemption in the Property.

23, Riders to this Sceuarity Instrument. !Senc or more riders are cxeculed by Borrower and recorded together with
this Security Instrument, (he covenants and agreeincatr o each such rider shall be incorporaied into and shall amend and
supptemenit the covenants and agreemenis of this Sccurly Instrument as il the rider(s) were a pari of this Security Instrumoent.

{Check applicable box{cs))
I::] Adjustable Rate Rider L_.j Condom’nium Rider Ej 2 - 4 Family Rider

[:j Graduated Payment Rider !: Plauned UditDevelopment Rider

: Other(s) (specily}

By SIGNING BELOW, Borrower accepts and agrees Lo the lerms and covenanty contained in this Sccurity Insirument and in
any rider(s) exccuied by Borrower and recorded with i

rererneeneens (S vererverensess (Scal)
-Borrower 4 -Borrower

AMES M. MORRE LI
eereennerenss (S Rt 220 B2 L 7 a2 K. (Seal)

-Borrower - -Horrower

GORDAXA M. MORREALIE

......... creresre e ersaeresarsasrssessuersnsnas siasnrrsessensresenresssne (OCBE) et et e e aere b e netsesae et enarenenssenomrarsrensaersstenensennanenes (VO]
-Borrower -Borrower
(Space Betow This Lins For Ack ledg t]

State of Illineis
County of Cook

I, the undersigned, a notarypublic, in and for the county and State

V8TLI9268

aforesaid, Do Hereby Certify That James M. Morreale and Gordana M. Morreale,

husband and wife, personally known to me to be the same person

whose names are subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged that they signed, sealed,
and delivered the gaid instrument as their free and voluntary

act for the uses and purposes therein set forth, including the

release and waiver of the right of homestead.

Given under my hand and Notarial Seal this 30th day of May, 1989,

| KELLEVER WESCLOWEK)
ANEREA

ROTARY PUBLIC STATE GF ILLINOIS ﬁ/

MY COMMISINON KXP. MAR 24.590) ) NOTARY PLBL
Comm £rp 3f1yfa3




