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LENDER'S ¢ 59-58-58389

MORTGAGE 89267205

THIS MURTGAGE ("Security Insirument™) is given on JUNE &
1985 . The mo-gagor is RICHARD A. DOPPELT, DIVORCED AND NOT SINCE REMARRIED AND STEVEN R. KALENSKY .
DIVORCED AND NPV STNCE REMARRIED ("Borrower"). This Security Instrument is given to

SEARS MORTGAGE CURPIRATION , which is organizod and existing
under the laws of THe STN\TE OF OHIOQ , and whose address is
2500 LAKE COOK ROAQ, -« ¥CRMDODS.  ILLINOIS 60015
Borrower owes Lender thoniircipal sumof ONE HUNDRED TWENTY-ONE THOUSAND FIVE HUNCRED AND 0C/100
Dollars {(U.S. $121,500.00--~---~- ). This debt is evidenced by Borrower’s note
dated the same date as this Socr.ri'y Instrument (*Note"), which pravides for monthly payments, with the full debt, ii not
paid earlier, due and payable unJULY 1, 2018 . This Security Instrument
secures to Lender: (a) the repaymet cf the debt svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of aliGthar sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performanra ! Borrower's covenants and ngreements under this Security Instrument snd
the Note, For this purpose, Borrower does [ ereby mortgage, grant and convey to Lender the following described property

located in COOK County, I[Hinois:

(“Lender").

LOT 17 I STRICKER'S SUBDIVISION .®7 THE EAST 165-16/100 FEET OF THE WEST HALF
OF LOT 1 IN SELLER'S SUBDIVISION Of HE SOUTH EAST QUARTER OF THE NORTH WEST
QUARTER OF SECTION 19, TOWNSHIP 40 NORT}, RANGE 14, EAST OF THE THIRD
PAINCIPAL MERIDIAN, IN COOK COUNTY, ILL/NOIS.

PIN: 14-19-130-030
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which has the address of 3614 N. SEELEY AVENUE, ,CHICAGQ
(Straet)

Ilinois 60618 {"Property Address");
{Zip Code}

TOGETHER WITH all the improvements now or hereafter srected on the properly, and all easements, rights,
appurtenances, rents, royallies, minerai, oil and gasrights and profits, water rightsand stock and all fixtures now or herea Her
apart of the property. All replacements and additions shall also be covered by this Security Insirument. All of the loregeing
is relorred loin this Security [nstrumentas the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recaord.
Borrower warrants and will defend generally the title to the Property against all claims and demends, subjec! to eny

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute n uniform security instrument covering real properiy,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lata Charges. Borrower shall promptly pay when
due the principal of and interesi on the debt evidenced by the Note and any prepayment and Inie charges due under ihe Note.

2. Funds for Taxes and Insurance. Subject to applicable law or lo a wrilien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds"} equal to
one-twelfth of: (a) yearly taxes and assessments which may atiain priorily over this Security Instrument; {(b) yearly
leasehold payments or ground rents on the Property, if any; {c) yeerly hazard insurance premiums; and (d) yearly morigage
insurance premiums, if any. These items are called “escrow items." Lender may estimete the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shell apply the Funds to pay the escrow items.
Lender may not charge for holding and applying ihe Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may egree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires
interast to be paid, Lender shall not be required to pay Borrowsr any inlerest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits end debits to the Funds and the purpose for
which sach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

1t the amount of the Funde held by Lender, together with the fuiure monthiy payments of Funds payable prior to the
due dates of the escrow ilems, shall exceod the smount required to pay the escrow items when due, the excess shall be, at
Borrower's optiop, aither promptly repaid to Borrower or credited tc Borrower on monthly paymentis of Funds. [f the amount
of the Funds h»il b7 Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make v7-the deliciency in one or more payments as required by Lender.

Upon paymcnt iu full of all sums secured by this Security Instrument, Lender shail promptly refund {o Borrower any
Funds held by Lendur..f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no ister than
immediately prior to t!ie ‘ale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agairit the sums secured by this Security Instrument.

3. Application of Pagicents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment churges due under the
Note; third, to amounts payable under paragraph 2; fourth, to intarest due; and last, {0 principal due.

4, Charges; Liens, >/cower shall pay all taxes, assessmenis, charges, fines and impositions attributable to the
Property which may atlain priority o/er this Security Instrumeant, and leasehold psyments or ground rents, if any. Borrower
shall pay these cbligations in the manc=¢ wovided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed paymest. Bo-sawer shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph, 1f Borrower makes those pa//merts directly, Borrower shall prompily furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any (lier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligaiion ~ecured by the lien in a manner ncceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of (4 lien in, legal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien or forfeiture of sn;/ part of the Property; or {c) secures from the holder of the lisn an
agreement satisfactory to Lender subordinaling the lien to cniz Securily Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice
identi{ying the lien. Borrowsr shail satisly the lien or take “p” ur more ol the actions set forth above within 10 days ol ihe
giving of notice.

S. Hazard Insurance. DBorrower shall keep the improvem.nts now existing or hereafter erected on the Property
insured against joss by fire, hazards included within the term “ex.e-idei coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts sas’ for the periods that Lender requires. The insurance
carrier providing the insurance shail be chosen by Borrower subjeci 1y lerder’s approval which shall not be unreasonably
withheld.

All insurance policies and renewals shall be accepiable to Lender and s!.all include a standard mortgage clause, Lendar
shall have the right to hold the policies and renewals, If Lender requires, Borruwer “aall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loes, Borrower shall give prompt notice to the insurance carrier and
Londer. L.ender may make prool ol loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shril by applied 1o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lende-'s Jecurity is not lessened, If the
restoralion or repair is not economically feasible or Lender's security would be lessenad, e insurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with a)y excess paid o Borrower. If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender th.< ihe insurance carrier has
offered to settie a claim, then Lender may collect 1the insurance proceeds. Lender may use ths oroc eds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or nol then due, The 37 4~y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not sxtend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amouni of ‘e payments, If
under paragraph 19 the Property is acquired by Lender, Berrower’'s right fo any insurance policies and rov.eeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured oy this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Properly; Leaseholds. Borrower shall not destroy, damage or subatantiatly
chango the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasshold,
Barrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
{ea title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. [f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may signilicantiy aflect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probaie, lor condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever ig necessary to protect the value of the Properiy and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by s lisn which has priority over this Security
Insirument, appearing in court, paying reasonable aitorneys’ {ees and eatering on the Property to make repairs. Although
Londer may take action under this paragraph 7, Lender does not have to do g0,

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest fram
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

« A CHARGE ASSESSED BY LENDER [N COMNNECTION WITH BORROWER'S EMTERING INTO THIS SECURITY INSTRUMENT TO
PAY THE COST OF AN [NOEPENDENT TAX REPORTENG SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE.
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If Lender required morigage insurance as a condition of msaking the loan secured by this Security lpsirument,
Borrower shall pay the premiums required to maintfain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’'s wrilten agreement or applicable law.

8. Inspection. Lender or its agent mey make reasonable entries upon and inspections of the Property. Lender shall
give Barrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direci or consequential, in connection wilh any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds sha!l be applisd to the sums secursd by this Security
Insirument, whether or not then dus, with any excees paid tc Borrowsr. In the event of a pariisl teking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security lastrument sha}l be reduced by
the amount of the proceeds multiplisd by the {ollowing fraction: {a) the total amouni of the sums secured immediately belore
the taking, divided by (b} the fair market value of the Property immediately befcre the taking. Any balance shall be paid to
Borrower,

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers fo
make an award or settle a claim for damages, Borrower {sils to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and epply the proceeds, at ils option, either to restoration or repair of the Property or
to the sums secured by this Security Iinstrument, whether or nat than due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred fo in paragraphs | and 2 or change the amount of such payments.

10. Borroy'r Not Released; Forbearance By Lender Not a Waiver. Extension of the time {or payment or
modification of amortizelion of the sums secured by this Security Instrument granied by Lender to any successor in interest
of Borrower shall not opr-ale 1o release the lisbilily of the original Borrower or Borrower’s successors in inlerest. Lender
shall not be required t« crmmence proceedings againsi any successor in interesi or refuse to extend time for payment or
otherwise modif{y amortizelion of the sums secured by this Security Insirumeni by resson of any demand made by the
original Borrower or Boriowur's successors in interest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude th rxercise of any right or remedy.

11. Successors and Assign. Bound; Joint and Several Liability; Co-signers. The covenanis and agresments of
this Security Instrument shall bin( aid bensfit the successors and assigns of Lender and Borrower, subject fo the provisions
of paragraph 17, Borrowser’s covensr s and agreements shall be joint and severel. Any Borrower who co-signs this Securily
Instrument but does not execute the Note/\u) is co-signing this Securily Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property undue (b ierms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Securily Instrument; ind {¢) agrees that Lender and any olher Borrower may agree to extend, modify,
{forbear or make any accommodations with rigar! to the terms of this Securily Instrumeni or the Note without that
Borrower's consent,

12, Loan Charges, If the foan secured ty 1his Security Instrument is subject 1o a law which seis maximum loan
charges, and that law is finally interpreted so that i%a interest or other loan charges collected or fo be collecied in connection
with the loan exceed the permitied limits, then: {a) env _~vzn loan charge shalfl be reduced by the amount necesssry io reduce
the charge to the permiited limit; and {b) any sums alreray collected from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choese to make this relund %5 reducing the principal owed under the Note or 6y making a
direct psyment to Borrower. If a relund reduces principal, th's reduction will be trealed as a partial prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights., If ena:trart or expiration ol spplicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument un.nfrrcesble according to ils terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by tiis oveurity Instrument and may invoke any remedies
permittad 117'3; peragraph 19, If Lender exercises this option, Lender shal) iriie the steps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Securitv Instrument shall be given by delivering it or by
meiling it by first class mail unless epplicable law requires use of another riethyd. The notice shall be directed to the
Property Address or any other address Borrower designates by nolice io Lendar. A~y nolice to Lender shall be given by
ficst class mail to Lender's address siated herein or any other address Lender desip.i»’ss by notice to Borrower. Any nolice
provided for ;:\ this Security Instrument shail be deemed 1o have been given to Borroive: or Londer when given as provided in
this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governes <5 ’aders! law and the law of the
jurisdiction in which the Property is located. In ihe eveni that any provision or clause of this Sexurily Instrument or the Note
conilicts with applicable law, such conflict shall not affect other provisions of this Security Iust-ument or the Note which can
be given elfect without the conflicling provision. To this end the provisions of this Security Ins‘-cment and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this-Zecirity Instrument.

17. Transfer of the Property or a Boneficial Interest in Borrower. I sll or any part 4f on Properiy or any
interest in il is sold or trensferred (or if a beneficial interest in Borrower is soid or transferred and Borrew i is not a natura)
person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment n in!l ol all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is p-ohibited by
{ederal law as of the date of this Security Instrument,

If Londer exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not [ess than 30 daye from the date the notice is delivered or mailsd within which Borrower must pay all sums secursd by
this Security Instrument. If Borrower fails to pay these sums prior {0 the expiration of this period, Lender may invoke any
remedies permitted by this Securitly instrument without further notice or demand on Berrower,

18, Borrower's Right to Reinstate. If Borrowsr meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at eny time prior to the earlier of: {a) 5§ days (or such other period as
applicable law may specifly for reinstatement) before sale of the Property pursuani fo any power of sale contsined in this
Security Instrument; or {(b) entry of a judgment enforcing this Sacurity Insirument. Those conditions are that Borrower: {a}
pays Lender zll sums which then would be due undor this Security Insirument and the Note had no acceleration occurred; (b)
cures any default of any other covenants or sgreements; (¢) pays all expenses incurred in enforcing this Securily Instrument,
including, bul not limited to, reasonable atiorneys' fees; and (d) takes such aclion as Lender may reasonably require (o
pssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums
secured by this Security Instrumeni shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and
the obligations secured hereby shall remain fully effeclive as if no acceleration had occusrred. However, this right to reinstate
shall nol apply in the case of acceleration under paragraphs 13 or 17.

VERSION 1,2 XC18000 XC180004AC

GOZLI268



UNOFFICIAL COPY:

NON-UNIFORM COVENANTS, Borrower and Lender further covenantand agree as lollows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not priar {0 acceleration under paragraphs 1 3and
17 unless applicable law provides otharwise). The notice shall specify: (a) the default; {b) the action required to cure
the default;{c) a date, not less than 30days from the date the notice is given to Borrowar, by which the default must be
cured; and {d) that {nilure to cure the defanlt on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall turther inlorm Borrower of the righl to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of adefaunltor any other defense of Borrower toacceleration and foreciosure. lf the defauit
is not cured on or before the date ified in the notice, Lender at its optionmay require immediate payment in full of
all sums secured by this Security Instrument without turther demand and may foreciose this Security Instrument by
judiciat proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the romedies provided in this
paragraph 19, including, but not limited to, reasonableattorneys’ fees and costsof title evidence,

20.Lender in Possession, Upon acceleration under paragraph 19 or abandonmentof the Property and at any time prior to the
expiration of any period of redemption following judicial sale, Lender (in person, by ageni or by judicially appointed receiver) shall
be enlitled to enter upon, take possession of and manage the Property and ta collect the rents of the Property including those past due,
Any rents collected by Lender or the receiver shall be applied first to payment of the coats of mansgement of the Properiy and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable aitorneys’ fees, and then
to the sums secured by this Security Instrument.

21. Releass. Upcn payment of all sums secured by this Security Instrument, Londer shall release this Security Instrument
without charge to Bor-ower, Borrower shall pay any recordation coets,

22, Waiver of omestead, Borrower waives all right of homestead exemption in the Property.

23, Riders to in's Security Instrument. If one or more riders are executed by Borrower and recorded togsther with this
Securily Instrument, ‘ae ~>venanis and agreemants of sach such rider shall be incorporated into and shall amend and supplement the
co;?nn;\]ls and agreemen (s r/ this Security Instrument as if the rider{s) were a part of this Security [nstrument. {[Check applicable
box{es

[X] Adjusteble ®ais Tier {T] Condominium Rider [ ] 24 Family Rider

[] Graduated Payment Riarr [] Planned Unit Development Rider

[X] Other{s) [specity] i-a FAMILY RIDER
BY SIGNING BELOW, Barrower accgis and agrees to the terms and covenants contained in this Security Instrument and in

any rider{s) executed by Borrower and recorded viin'it,
D s :
R.

(% ..-' esten -Borrower
&, ,,{ (Seal)

STEVEN R At

(Seal)

~Borrower

(Seal)

-Borrowsr

STATE OF ILLINOIS, coo W Gounty ss:

I, aw ED Q. Gabe r PIL\ . & Natary Public in and for said counly and state,
do hereby certify that R lC vtAaQn A .- Do Ppe_g__“': DluoRead o~ Mot S18dcg AEmARae D

AAD SHEVER B, WALANSK L, » personally known to me to be the same person(s) whose name(s)

DiusReed amd 96T owoce’ Remaaste
subscribed to the foregoing instrument, appearorhnfore me this day in person, and acknowledged that dhe &

signed and delivered the said instrument as 4% free and voluntary act, for the uses and purposes therein
sel forth. j
Given under my hand and official seal, this G-t=day of g , 19 QB?
My Commission expires: £/ er 7S
* QFFICIAL SEAL *
DAVID G, GABOREK

NOTARY PUBLIC, STATE-OF-1tLiNOI-$-
This instrument was propared byM! COMMISSION EXPIRES $/14/93 3

KATHY YENARD RETURN TQ:
{Name} EMPLOYEE LOANS - SEARS LOAN CENTER
WESTCHESTER, IL 60153 2215 ENTERPRISE DR.
(Addrass) BUILDING B, SUITE 1502
WESTCHESTER. IL 60153
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ADJUSTABLE RATE RIDER LENDER'S #59-58-58989
(Six-Month U.S. Treasury Bills Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6TH day of JUNE , 19 89 , and is
incorporsied into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
{the “Security Insirument”) of the same date given by the undersignod (the “Borrower"} to secure Borrower’s
Adjustabie Rate Note (the "Nate"} to SEARS MORTGAGE CORPORATION

{the “Lender") of fthe same date and covering the

property described in the Security Instrument and located at:

3614 N. SEELEY AVENUE, CHICAGO, IL. 60618
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
T’ME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIOP AL COVENANTS. In eddition to the covenants and sgreemenis mads in the Securily
Instrument, Borrow:y iind Lender lurther covensnt and agree as {ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for en initisl interest rate of 2-1250---Gb The Note provides for changes in the interest
rate and the monthly paymenic, s [ollows:

4, INTEREST RATE AND MCNTHLY PAYMENT CHANGES
(A) Changs Dates

The interest rate I will pay may change on the first day of JANUARY 1980 and on that day every
6th month theresfter. Each date on which my inleres’ rate could change is called a “Change Date”

(B) The Index

Beginning with the first Change Date,. my interesd rits will be based on an Index. The “Index” is the
Weekly Auction Aversge (invesiment) Yield on Six-Morib {15, Treasury Bills, as published in the Federal
Reserve Board's Statistical Release H.15 (519). The most recs Index figure available, as of the date 45 days
bafore each Change Date is called the "Current Index."

If the Indax is no longer tvailable, the Note Holder will choose # pziv index which is based upon comparable
information. The Note Holder will give me netice of this chaice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caiculaie my new inlerest rate L3 sdding TWO AND ONE HALF
QUARTERS percentsge points ( 2:5000--e}) t5 the Current Index. The Note Holde: wi'l then round the result of
this addition to the nearest one-eighth of one percenisge point (0.125%). Subject to (ha 'imits stated in Section
4(D) below, this rounded amount will bs my new interest rate until the next Change Driw

The Note Holder will then determine the amount of the monthly pasyment that would v sifficient 1o repay
the unpaid principal that | am expected io owe at the Change Date in full on the maturit; date at my new -
interest rate in substantially equal payments. The resuit of this calculstion will be the new a2mount of my
monthly payment.

{D) Limits on Interest Rate Changes @

The inlerest rate | am required fo pay at the first Change Date will oot be greater than 10.1250---~ gy
less than 8-1250-9%, Theresiter, my interest rats will never be increased or decreased on any single
Date by moce than cne percentage point (1.0%) from the rats of intersst | have been paying for the precedi

six months. My interest rate will never be grester than  14.1250---gp S
<o
{E) Effective Date of Changes e

My new inlerest rate will become eifective on each Change Date. ] will pay the amount of my pew
monthly payment beginning on the firsi monthly payment date after the Change Diats unitil the amount of my
monihly payment changes agsin.

SIX MONTH TREASURY ARM
Version 1.0(M) Page | of 2 HCSTXR2DAAASMY 753 2/89
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(F) Notice of Changes

The Nots Holder will deliver or mail to me a notice of any changes in my interest rate wnd the amount of
my monthiy payment before ihe eifective date of any change. The notice will include information required by
law io be given mo and also the title snd telephone number ol a persen who will answer any question [ may
have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security [nstrument is amended to read as follows:

Transfer of the Property or a Bensficial Interesti .in Borrower. [f ali or any part of the Property or
any interest in it is sold or iransferred {or il » bensficial inierest in Borrower is soid or transferred and
Borrower is not o natural person) without Lender's prior wrillen consent, Lender may, at its option, require
immediate payment in full of sll sums secured by this Security Insirument. However, this option shall not be
exercised by Lender if exercise is prohibiled by federsl law as ol the data of this Security Instrument. Lender
alsc shall pat exercise this option if: (a) Borrower causes to be submitted to Lander informaticn required by
Lender ir eviluste the intendsd tronsiorse as il a new loan were being made o the transferse; and (b) Lender
reasonzbly de’acmines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of sny Zovenant or agresment in this Security Instrument is accepinble to Lender.

To the exteat_rermilisd by applicable law, Lender may chacge o ressonable fes as a condition (o Lender's
consent to the loan ss-amption. Lender may also require the transferee to sign an assumption agresment that is
acceptable to Lender zid (nat obligates the transfere o keep all the promises and agreements made in the Note
and in this Security [ist/ument. Borrower will continus to be obligated under ihe Note snd this Sscurity
[astrument uniess Leade: raleasss Borrowsr in writing.

If Lender exercises ths optia io require immadiate payment in lull, Lender shall give Borrowsr notice of
accaleration. The notice shall provids = period of not less thas 30 daye from the date the notice is delivered or
mailed within which Borrower musi pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tais period, Lender may invoke any remediss permitted by this Security
Instrument without further notice or demr.d on Borrower.

BY SIGNING BELOW, Borrowsr sccipts and agrees to the ierms and covenanis contsined in this
Adjustable Rate Rider.

SIX MONTH THEASURY ARM
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1-4 FAMILY RIDER
Assignment of Rents LENDER'S 8 59-58-58989

THIS 1-4 FAMILY RIDER is made this 6TH day of JUNE .19 89
and is incorporated into and shall be deemed to amernd and supplement the Morigage. Deed of Trust or Security Deed
{the "Saecurity Instrument*) cf the same dale given by 1ha undersigned (Ihe “Borrower”} 10 secure Borrower's Nole o
EMPLOYEE LOANS - SEARS LOAN CEWTER, AN (H]0 CORPORATION (the *Lendger")
of tha same date and covering 1he Property described i tha Securily Instrument and locataec at:

36t4 N, SEELEY AYENUE,. CHICAGO, IL 60618

[property ascaress)

1-4 FAMILY COVENANTS. In addition 10 1he covenanis and agreements made in the Secufidy Insirument, Borrower
and Lender further covenant and agree as follows:

A. USE 07 PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek., agree 10 or make 3 change m the use
of the Properiy or ils zoming classification, unless Lender has agreed » wriing 10 the change. Borrower shall comply
wilth all laws, oruinancas, regulzlions and requirements of any governrmental body applicable 10 1he Property.

8. SUBORDINATZ “IENS. Excepl as permitied by federa law, Borrower shall not alfow any tien inferior 1o the
Security Instrument b, oerfecied against the Property without Lander's pPrior wiriten pormission,

C. RENT LOSS INSULRANTE. Borrower shall maintain insurance against rent (oss n adddion 10 the other hazards for
which insurance is requireg by Jniform Covenant 5.

D. "BORROWER'S RIGHT TC AEINSTATE* DELETED. Uniformn Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. \por Lander's request, Borrower shall assign to Lender 2l teases of the Property ang
ail security deposils made in connecyior’ with (eases of 1he Property. Upon the assignment, Lencsr Shall have the Tight 10
modify, extand or terminatle the exiStng (euses and 1o oxecule new leasas. n Lender's sole discretion. As used m this
paragraph €, the word “lease” shall mean 'sublease” if the Security nsirument is on a laasehold.

F. ASSIGNMENT OF RENTS. Borrowar un:on ilionally assigns and transfers 10 Lender il the remis and revenues of
the Property. SBorrower authorizes Lender or Lenuer s 2gents to collect the rents and revenues and hereby direcis each
1enant of the Properly 10 pay 1he rents to Lendes ¢ Lender's agents. However. prior 10 Lendes's Notice 10 Borrower
of Borrower's breach of any covenant or agreemsnt in the Security instrument. Borrower shall collect and receie all
rents and revenuas oOf the Propefly as (rustes for the berefit of Lender and Borrower, This assignment o©f renis
constitutes an absolute assignment and No! an assignment f(or additional security only.

if Lender gives nolice of breach to Borrower: (i) all rsnls received by Borrower shali be held Oy Borrower as
irustee for bemelit of Lender only, 10 be appliod 10 the SuUhs secirad by (he Security Instrumens: {i) Lender shall be
entitled 10 collect and receive all of the rents of the Property; -.ac (i) pach 1enant Of the Properly shall pay all renis
due and unpaid 10 Lender or Lender's agen on Lendet's wrillen danard "o the tenant.

Borrower has nol executed any prior assignment of the rents and has not and will not perfofm any act that woud
prevent Lender from exercising its rights under 1his paragraph F.

tender shall not be reguired 10 enter upon, take conifoi Of Or mMaintan th, Property before or after giving notice of
breach 10 Borrower. However. Lender of 3 jugicially appointed receiver may do SJ at any tme there 15 a breach. Any
apptication of rents shall not cure oOr waivs any defaul or invalidate any cin7i Tight or remedy Of Lender. This
assignment of remts of the Property shall terminate whan the debt secured by the Selurity instrument < pad in fulk

0. CROSS-DEFAULT PROVISION. Borrower's dafault or breach under afy NOte Of of ‘eeaent in which Lender has an

intarest shall be a breach uwnoer the Securily instrument and Lender may invoke any of the 1smedies permitied by the
Security instrument,

BY SIGNING BELOW. Borrower sccap!s and agrees 10 the terms and pravisions contamed m this 4. <My Rider.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mse/Frecdls Muc Uniform irstrument Form 3170 10/086
Form 1790 CCo43y
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