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THIS MORTGAGE made this __12th day of June, 1989 y between
Joseph T. Noonan, a bachelor
{hereinafter referred tc as "Mortgagor') and COMMERCIAL NATIONAL BANK OF
CHICAGO, a National Banking Association (hereinafter referred to as "Mortgagee");

WHEREAS, Mortgagor is indebted to Mortgagee in the principal sum of

Twe Hundred Four Thousand Eight Hundred Dgllars and no/l00 ($204,800.00)
which indebtedness is evidenced by Mortgagor's Note of even date herewith (hereinafter
referred to &s the "Note"), which Note provided for payments of the indebtedness as
set forth therein.

NOW, THEREFORE, the Mortgagor, to secure the payment of the Note with
interest thereon and any renewals or extensions thereof, the payment of all other sums
with interest thereon advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of the Mortgagor
herein contained, does hereby mortgage, grant and convey to Mortgagee the following
described real estate located in the City of Chicago , County of Cook R
State of Illinois :

S/20/266

L1 3

LOT 2 (ELCFPT THE WES? 25 FEET THEREOF) OF BLOCK 3 IN BUENA
PARK OF Si\I'; BUENA PARK, BEING A SUBDIVISION IN THE SOUTHEAST
1/4 OF SECZIION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIP/LL MFRIDIAM, IN COOK COUNTY, ILLINOIS.
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THIS INSTRUMENT WAS PREPARED BY: g ‘ aafk CouNTY RECORDER
___ELIZABETH O'HAGAN
SIMGEL AL NATICNAL BANK

4800 N. WESTERN AVE.

CHICAGO, ILLINOIS 60625

Permanent Tax Index No. 14-17-401-002

Which real estate has the address of _ 4356 North Kenmore, Chicage,. Illinois s
and which together with the property herein after described, is 1efe'red to as the
"Premises."”

TOGETHER with all improvements, tenements, easements, ij&tirres and
appurtenances thereto belonging, and all rents, issues and profits thereof fci so long
and during all such times as Mortgagor may be entitled thereto (which arc pledged
primarily and on a parity with said real estate and not secondarily), and all fixtures,
apparatus, equipment or articles now or hereafter therein or thereon used to supply
heat, gas, air conditioning, water, light, power, sprinkler protection, waste removal,
refrigeration (whether single units or centrally centrolled), and ventilation, including
{without restricting the foregoing): all fixtures, apparatus, equipment and articles,
other than such as constitute trade fixtures used in the operation of any business
conducted upon the Premises and distinguished from fixtures which relate to the use,
occupancy and enjoyment of the Premises, it being understood that the enumeration
of any specific articles of property shall in no wise exclude or be held to exclude any
items of property not specifically mentioned. All of the land, estate and property
hereinabove described, real, personal and mixed, whether affixed or annexed or not
(except where otherwise hereinabove spicified) and all rights, hereby conveyed and
mortgaged are intended so to be as a unit and are hereby understood, agreed and
declared to form a part and parcel of the real estate and to be appropriated to the
use of the real estate, and shall be for the purposes of this Mortgage to be deemed
to be real estate and conveyed and mortgaged hereby. ~
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Mortgagorwmgﬁ@gl%&?ﬁm ' Pt real estate hereby
conveyed and h t o [moyt a anyey the] Premises, that the
Premises is unencumbered and that Mortgagor will warrant and defend generally the
title to the Premises against all claims and demands, subject to any declarations,
easements or restrictions listed in a schedule of exceptions to coverage in any title

insurance policy insuring Mortgagor's interest in the Premises.
IT IS FURTHER UNDERSTOOD THAT:

1. Mortgagor shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, and the principal of and interest on any future
advances allowed under and secured by this Mortgage.

2. In addition, the Mortgagor shall:

(a) Promptly repair, restore or rebuild any improvement now or hereafter
on the property which may become damaged or destroyed.

{(b) Pay immediately when due and payable and before any penalty attaches
all general taxes, special taxes, special assessments, water charges, sewer service
charges against the Premises, including those heretofore due, and to furpish
ths Mortgagee, upon request, with the original or duplicate receipts therefor,
and eii such items extended against said property shall be conclusively deemed
valid for)the purpose of this requirement. To prevent default hereunder Mortgagor
shall pav in full under protest, in the manner provided by statute, any tax or
assessmen’ which Mortgagor may desire to contest. Pursuant to the terms of
the Note, the Mortgagor shall deposit monthly an amount sufficient to pay when
due and payable all gencral taxes and said deposits may be held without any
allowance of interzst and need not be kept separate and apart.

{c} Keep the 2riyiises and all buildings and improvements now or hereafter
situated on the Preriises . insured against loss or damage by fire and extended
other hazards in such (mounts as may reasonably be therecf, but in any case
in such amounts as to ncgzie the Mortgagor being a co-insurer in the event of
the occurrence of a fire or o(her insurance casualty. Mortgagor shall also provide
and keep in effect comprehénsive public liability insurance with such limits for
personal injury and death ancd’ property damage as Mortgagee may reasonably
require, and will also keep in effzct upon the request of Mortgagee rent loss
insurance in such amounts as Mo.tgagee may reasonably require. All policies
of insurance to be furnished hereundger shall be in forms, companies and amounts
reascnably satisfactory to Mortgages, with standard mortgagee loss payable
clause attached to all policies in favor ¢f zZnd in form satisfactory to Mortgagee,
including a provision requiting that the coverage evidenced thereby shall not
be terminated or materially modified without thirty (30) days' prior written notice
to the Mortgagee. Mortgagor shall deliver ‘tiie original of all policies, including
additional and renewal policies, tc Mortgagee, and, in the case of insurance about
to cxpire, shall deliver renewal policies not less.thkan thirty (30) days prior to
their respective dates of expiration. If any renewgi policy is not delivered to
Mortgagee thirty (30) days before the expiration of any existing policy or policies,
with evidence of premium paid, Mortgagee may, but i=’ ot obligated to, obtain
the required insurance on behalf of Mortgagor (or insurance In, favor of Mortgagee
alone) and pay the premiums thereon. Any mohies so advarced shall be so much
additional indebtedness secured hereby and shall become im/neciately due and
payable with interest thereon at an interest rate which is two pircent (2%) in
excess of the rate set forth in the Note. So long as any sum remaisis Jie hereunder
or under the Note, Mortgagor covenants and agrees that it shall «u, place, or
cause to be placed or issued, any separate casualty, fire, rent loss,.orliability
insurance from the insurance required to be maintained under the terins hereof,
unless in each such instance the Mortgagee herein is included therein as the payee
under a standard mortgagee's loss payable clause. Mortgagor covenants to advise
Mortgagee whenever any such separate insurance coverage is placed, issued or
renewed, and agrees to deposit the original of all such other policies with
Mortgagee. Application by the Mortgagee of any of the proceeds of such insurance
to the indebtedness hereby secured shall not excuse the Mortgagor from making
all monthly payments due under the Note.

{(d} Complete within a reasonable time any buildings or improvements now
or at any time in process of erection upon said property.

(e) Subject to the provisions hereof, restore and rebuild any buildings or
improvements now or at any time upon said property and destroyed by fire or
other casualty so as to be of at lease equal value and substantially the same
character as prior to such damage or destruction.
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28. (a) TUINPQLE E LQ]ASLmQ QE Mértgdgor does hereby

sell, assign and transfer unto the Mortgagee all the rents, issues and profits now
due and which may hereafter become due under or by virtue of any lease, whether
written or verbal, or any letting of, or of any agreement for the use or occupancy
of the Premises or any part thereof, which may have been heretofore or may
be hereafter made or agreed to or which may be made or agreed to by the
Mortgagee under the powers herein granted, it being the intention hereby to
establish an absolute transfer and assignment of all of such leases and agreements,
and all the avails thereunder, unto the Mortgagee, and Mortgagor does hereby
appoint irrevocably the Mortgagee its true and lawful attorney in its name and
stead (with or without taking possession of the Premises) to rent, lease or let
all or any portion of the Premises to any part or parties at such rental and upon
such terms as said Mortgagee shall, in its discretion, determine, and to collect
all of said avails, rents, issues and profits arising from or accruing at any time
hereafter, exist on the Premises, with the same rights and powers and subject
to the same immunities, exoneration of liability and rights of recourse and
indemnity as the Mortgagee would have upon taking possession of the Premises.

{b} The Mortgagor represents and agrees that no rent has been or will be
paid by any person in possession of any portion of the Premises for more than
twO installments in advance, and that the payment of none of the rents to accrue
for ary portion of the Premises has been or will be waived, released, reduced,
discouriied, or otherwise discharged or compromfsed by the Mortgagor. The
Mortgagor waives any rights or set off against any person in possession of any
portion ‘of the Premises. Mortgagor agrees that it will not assign any of the
rents or profiis of the Premises, except to a purchaser or grantee of the Premises.

{c) Nothirg nerein contained shall be construed as constituting the Mortgagee
as a mortgages in possession in the absence of the taking of actual possession
of the Premises by Mortgagee. In the exercise of the powers herein granted
the Mortgagee, no liebility shall be asserted or enforced against the Mortgagee,
all such liability being exzrossly waived and released by Mortgagor.

{d} The Mortgagor ivicther agrees to assign and transfer to the Mortgagee
all future leases regarding «i' <r any part of the Premises hereinbefore described
and to execute and deliver, =¢ the request of the Mortgagee, all such further
assurances and assignments in ‘he Premises as the Mortgagee shall from time
to time require.

(e} Although it is the intention «f ‘he parties that the assignment contained
in this Paragraph 28 shall be a preser¢ assignment, it is expressly understood
and agreed, anything herein contained "t4 the contrary notwithstanding, that
so long as Mortgagor is not in default herexpaar or under the Note, it shall have
the privilege of collecting and retaining the rents accruing under the leases
assigned hereby, until such time as Mortgagee shal! elect to collect such rents
pursuant to the terms and provisions of this Mortgage.

(f) The Mortgagee shall not be obliged to perfovn or discharge, nor does
it hereby undertake to perform or discharge, any ooligseicion, duty or liability
under any leases, and the Mortgagor shall and does hel¢py agree to indemnify
and hold the Mortgagee harmless of and from any and all iiakility, loss or damage
which it may or might incur under said leases or under cr by reason of the
assignment thereof and of and from any and all claims and de nands whatsoever
which may be asserted against it by reason of any alleged  chiigations or
undertakings on its part to perform or discharge any of the telfms, covenants
or agreements contained in said leases. Should the Mortgagee incvr uny such
liability, loss or damage under said leases or under or by reason of the ‘Astignment
thereof, or in the defense of any claims or demands, the amount thereof, including
costs, expenses and reasonable attorneys' fees, shall be secured hereby, and the
Mortgagor shall reimburse the Mortgagee therefor immediately upon demand.

29. The Mortgagee, in the exercise of the rights and powers hereinabove conferred
upon it by Paragraph 28 hereof, shall have full power to use and apply the avails, rents,
issues and profits of the Premises to the payment of or on account of the following,
in such order as the Mortgagee may determine:

(a) To the payment of the operating expenses of the Premises, including
cost of management and leasing thereof (which shall inciude reasonable
compensation to the Mortgagee and its agent or agents, if management be
delegated to any agent or agents, and shall also include lease commissions and
other compensation and expenses of seeking and procuring tenants and entering
into leases), established claims for damages, if any, and premiums on insurance
hereinablve authorized;
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17. Mortgagoer shall not and will not apply for or avail itself of any appraisement,
valuation, stay, extension or exemption laws, or any so-called “"moratorium laws," now
existing or hereafter enacted, in order to prevent or hinder the enforcement or
foreclosure of this Mortgage, but hereby waives the benefit of such laws. MORTGAGOR
DOES HEREBY EXPRESSLY WAIVE ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OF DECREE OF FORECLOSURE OF THIS MORTGAGE
ON BEHALF OF MORTGAGOR AND EACH AND EVERY PERSON EXCEPT DECREE
OF JUDGMENT CREDITORS OF THE MORTGAGOR IN THEIR REPRESENTATIVE
CAPACITY AND OF THE TRUST ESTATE, ACQUIRING ANY INTEREST IN OR TITLE
TO THE SUBSEQUENT TO THE DATE OF THIS MORTGAGE.

18. Mortgagee shall upon reasonable notice have the right to inspect the Premises
at gll reasonable times and access thereto shall be permitted for that purpose.

19. Mortgagor and its beneficiaries will at all times deliver to the Mortgagee,
upon its request, duplicate originals or certified copies of all leases, agreements and
documents relating to the Premises and shall permit access by the Mortgagee to its
books and records, insurance policies and other papers for examination and making
copies and extracts thereof. The Mortgagee, its agents and designees shall have the
right upsa 1easonable notice to inspect the Premises at all reasonable times and access
thereto shal’ be permitted for that purpose.

20. Moruggagee is making any payment hereby authorized: (a) relating to iaxes
and assessmer(s, may do so according to any bill, statement or estimated procured
from the approprisite public office without inquiry into the accuracy of such bill,
statement or estimav: or into the validity of any tax, assessment, sale, forfeiture,
tax lien or title or{ciaims thereof; or (b) for the purchase, discharge, compromise,
or settlement of any /gther prior lien, may do so without inquiry as to the validity or
amount of any claim for Uen which may be asserted.

21. Mortgagor, through fis beneficiaries, shall maintain with the Mortgagee for
so long as this Mortgage is it effect a demand deposit non-interest bearing operating
account for the Premises.

22. The Mortgapor will (except (% the extent paid by lessees) pay all utility charges
incurred in connection with the Premises and all improvements thereon and maintain
all utility services now or hereafter availgole for use at the Premises.

23. If the Premises are now or heiesfter located in an area which has been
identified by the Secretary of Housing and U'pen Development as a flood hazard area
and in which flood insurance has been made avs&iable under the National Flood Insurance
Act of 1968 (the Act), the Mortgagor will keep ta7 Premises covered for the term of
the Note by flood insurance up to the maximum 1liniit of coverage available under the

Act.

24. This Mortgage shall be governed by the law uf the State of lllinois. In the
event one or more of the provisions centained in this Ncurtgage shall be prohibited
or invalid under applicable law, such provision shall be inerfec/ive only to the extent
of such prohibition or invalidity, without invalidating the rem:icinder of such provision
or the remaining provisions of this Mortgage.

25. In the event of a deficiency upon a sale of the Premises pledged hereunder
by Mortgagor, then the Mortgagor's beneficiaries shall forthwith pay-zu.n deficiency,
including all expenses and fees which may be incurred by the holder ‘of ihe Note in
enforcing any of the terms and provisions of this Mortgage.

26. Mortgagor, through its beneficiaries, shall furnish to Mortgagee an annual
operating statement of income and expenses for the Premises sighed and certified
by the Meortgagor's beneficiaries. Within fifteen days after demand by Mortgagee,
the Mortgagor or beneficiary of Mortgagor shall deliver a certified rent roll and such
other information as Mortgagee may request.

27. All provisions hereof shgll inure to and bind the respective heirs, executors,
administrators, successors, vendees and assigns of the parties hereto, and the word
"Mortgagor" shall include all persons claiming under or through Mortgagor and all
personals liable for the payment of the indebtedness or any part thereof, whether or
not such persons shall have executed the Note or this Mortgage. Wherever used, the
singular number shall include the plural, the singular, and the use of any gender shail
be applicable to all genders.
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