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Mortgage PREFERRED LINE
cOOK COUNTY. ILLINOIS P.O, Box 803487
to Secure a 'D&?{EU FQR RECORD Chicago, lllinois 60680

PREFERRED LINE . 6 fa 7 9Tetephone (1312) 621-3117
Agreement 989 Junt 13 At i1 27 Please Return Tot
4] Q ‘ Cticorp Savings of Illinols

Number: 4441038232 22 West Mudison, Sulte 550

This Instrument was Chicago, IllInois 60602
prepared by: Mary Russell Q/é&’ Z
geg MORTGAGE ("Mortgage") is made this day of

19 between Mortgagor, LEONEAL BROWN | and LILLIE M. BROWNY, HIS WIFE, (" Borvower ")
and the/Mortgagee, Citicorp Savings of Illinols, A Federul Savings and Loun Association, a corporation organized and existing
under the laws of the United Slates, One South Dearborn Street, Chicago, lllinois 60603 (* Lender *).

WHEREAS, Borrower is indebted to Lender pursuant to a preferred Line Account Agrecment { "Agreement” ) of even
date hereof, in the principal sum of U.S. § 25,000.00 , (Borrower’s "Credit Limit™ or so much of such principal as may be
advanced and outstanding, with interest thereon, providing for periodic installment payments of principal of 1/60th of the
principal balance outstanding and unpaid as of the date of the mast recent advance to Borrower hercunder, interest, optional
credit life and/or disability insurance premiums, and miscellancous fecs and chares for ien (10) years from the date hereof; all
such sums, if not sorner paid, being due and payable ten (10) years from the date hercof, the { "Maturity Date” ).

To sccure 1/ { ¢r.der (a) the repayment of the idebtedness under the Agreement, with interest thereon, and payment of all
other sums, with inter<st thereon advanced to proilect the security of this Morigage, and the performance of Lhe covenanits, and
agreements of the Borrower under the Mortgage and the Agrecmenl, (b) the repayment of any future advances, with interest,
made to Borrower by Lerd.r pursuant to paragraph 7 hercof ( "future advances® ), and (c) any "Loans” (advances of principal
after the date hereof) a7z provided for in the Agreement (it being the intention of Lender and Borrower that ali such Loans
made after the date hereot e:4jor the same priority and security hereby created as if all such Loans had becn made on the date
hereof). Borrower does hercbvmertgage, grant, convey and warrant (unless Borrower be an Illinois land trust, in which case
Borrower mortgages, grants, convZys and quit claims) to Lender the following described property ( "Property” ) located in the

County of COOK and State of Illinzis:

LOT 176 IN RUSSELL'S SUBDINIS.CW, BEING A SUBDIVISION OF LOTS 12 TO 16 BOTH INCLUSIVE, IN
OWNER’S PARTITION OF THE WFEST L1/2 OF TIIE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH,
RANGE 14 LYING EAST OF THE THIF) FRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

P.LN. No. 1: 25-01-121-038-0000 PROPERTY ADDRESS: 8254 SOUTH CREGIER AVENUE
P.LN.Na. 2: CHICAGO, ILLINOIS 60617

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right 10 morigage grant
and convey the property and that the property is unensdmbered, except for encumbrances of record, Borrower, unless
Borrower is an lllinois land trust, warrants and will defend generally the title to the property against all claims and demands,
subject to any encumbrances of record.

Borrower and Lender covenunt and agree as follows: .

1. Payment of Principal and Interest. Borrower shaly areimpily pay when due by the terms of the Agreement-the
principal of and interest accrued on the indebtedness evidenced by tlie Agreement, logether with any other fees, charges or
premiums imposed by the Agreement or by this Morigage.

2. Line of Credit Loan. This Mortgage secures a Line of Creci Loan.Agreement. Borrower will enjoy access to that
Line of Credit during the term hercof.

3. Agreed Periodic Payments. During the term hercof, Borrower agzees (o pay on or before the payment due daie
shown on each periodic Billing Statement the Minimum Payment Due for thz Filling Cycle (each Billing Cycle will be.
approximately one month). The payment due date for each Billing Cycle is approximuiz’y twenty-five (25) days after the close
of the Billing Cycle. .

If, on the Maturity Date, Borrower still owes amounts under the Agreement, Borrower will pay those amounts in full on:
the Maturity Date.

4. Finance Charges. Borrower agrees to pay interest (a "Finance Charge” ) on the Ovistanding Principal Balance of
Borrower’s Preferred Line Account as determined by the Agreement. Borrower agreet to 233 inlerest ai the Annual’
Percentage Rute of 14.4000 %.

Lender reserves the right, afier notice 1o Borrower, to chanpe the Annual Percentage Rate, tae/Credit Limii, or cancel
Borrower's Preferred Line Account.

5. Application of Payments. Unless applicable law provides otherwise, all paymenis received Dy, _ender under the
Agrecment and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursuant to paragraph 7 hereof
will be treated as Finance Charges for purposes of application of paymentis only.

6. Charges; Liens. Borrowcr shall pay all taxes, assessments, charges, fincs and impositions attributable to the property
which may attain priority over this Mortgage, and lcaschold payments or grounds rents, if any. Borrower shall promptly furnish
to Lender receipls evidencing these payments.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the covenants
and agreements contained in this Mortgage, or there is a legal proceeding that may significanuly affect Lender’s rights in the
property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or Regulations), then Lender may
do and pay for whatever is necessary 1o protect the value of the property and Lender’s rights in the property. Lender’s action
may include paying any sums secured by a lien which has priority over this Mortgage, appearing in court, paying reasonable
attorneys' fees and entering on the property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the date of
disbursement at the rate provided in the Agreement and shall be payable, with interest, upon notice from Lender to Borrower
requesling payment,

8. Borrower Not Released; Forebearance by Lender Not a Waiver. Extension of the time for payment or
modificalion or amortizaion of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower’s successor in interest. Lender shall not reuire to commence
procecedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Morigage by reason of any demand made by the original Borrower or Borrower’s Successors in interest,
Any forebearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or

remedy.
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9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements of Lhis
Mortgage shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 12.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Mortgage but does not
cxecute the Agreement, (a) Is co-signing this Mortgage only 1o morigage, grant and convey that Borrower’s interest in the
property under the terms of this Mortgage; (b) is not personaily obligated 1o pay the sums secured by this Morigage; and (c)
agrees that Lender and any other Borrower may agree 10 extend, modify, forebear or make any accommodations with regard to
the terms of this Morigage or the Agreement without that Borrower's consent.

10, Prior Mortgages. the 1erms and conditions and covenants of any mortgage, trust deed or similar security instrument
affecting the property which has or may have priority over this Morlgage, including, but not limited 10, limely making the
payments of principal and interest due thereunder. Failure of Borrower 10 make such payments or keep such ierms, conditions
and covenanits as provided for in such prior morigages, trust deeds or security agreemenis shall constitute 2 defavlt undcer this
Mortgage, and Lender may invoke the remedies specified in paragraph 13 hercof.

it. Default

(A) Borrower shall commit a default under this Mortgage if any of the following occurs: (1) failure 1o pay when due any
sum of money due under the Agreement or pursuant to this Mortgage, (2) fallure 10 perform or keep any term, provision,
condition, covenant, waranty or representation contained in the Agrecement or the Morigage which is required 10 be performed
or kept by Borrower; (3) occurrence of a default or an event of default under any agreement, instrument, or document before,
now or at any time hereafter, delivered by or on Borrower's behalf 10 Lender; (4) occurrence of a defaull or an event of default
under any agreemen, instrument or document before, now or at any time hereafter delivered 10 Lender by any guarantor of
Borrower's obligations under the Apreement or the Mortpage; (5) if the property that is the subject of 1his Morigage, of the
beneficial interest i any land trust holuing title 1o that properly, is attached, seized, subject 10 a writ of distress warrant, or is
levied upon or becomes subject to any licn oF comes within possession of any receiver, trustee, custodian or assignee for benefit
of creditors, or if sucli prunerty or beneficial interest fs encumberred or suffers such an encumbrance or claim of lien (except
such encumbrances thai 872 2xpressly subordinate 10 this Mortgage); (6) the filing of any petition under any Section or Chapter
of the Bankruptcy Reforpy Art of 1978 or any similar law by Borrower or against Borrower and such petition is not dismissed
within 30 days, or if shail be Ceclared incompetent, or if a conscrvator shall be appointed for any or all of Borrower’s assels,
including the property; (7) Burrower defaults in, or an action is filed alleging a default in any other obligation of Borrower 10
creditors other than Lender; (8) _ander receives actual knowledge that Borrower made any malterial misrepresentation or
omitied any material information \n .he Agreement, Morigage, or in Borrower's application for the Agreement.

(B) If Borrower is in defauli underthe Agreement or this Morigage, Lender may require Borrower 10 pay immediately
the principal balance outstanding, any ¢nd al'.interest Borrower may owe on that amount, together with all other fees, costs or
premiums charged 1o Borrower’s account. /i he principal balance ouistanding under the Agrecment afier default shall continue
10 accrue interest until paid at the rate provides 1ur in the Agreement as if no default had occurred.

12. Transfer af the Property. If all or any part of the property, or an interest therein is sofd or transferred by Borrower
or if the benelicial interest or any part thereof il ayland trust holding tille 10 the property is assigned, sold or transferred, or if
the Borrower or the title holding trust enters intoAracles of Agreement for Deed or any agreement for instailment sale of the
property or the beneficial interest in the title hoytiag and trust, without Lender’s prior written consent, excluding (a) the
creation of a purchase money securily interest for houseliold appliances, (b) a transfer by devise, descent or by operation of law
upon the death of a joint tenant, or (c) the grant of any leassiu'd interest of three (3) years or less not containing an option 10
purchase, Lender may, at Lender's option, declare all sums sccured by the Mortgage to be immediately due and payable.

13. Acceleration; Remedies. Upon a Default by Borsoiyver under this Morigage, Lender, st its option, may require
immediate payment in full of all sums secured by this Mortgags viathout further demand and may foreclose this Morigage by
judicial proceeding. Lender shall be entitled to collect all eaprpses incurred in pursuing the remedies provided in this
parapraph 13, but not iimited to, recasonable attorneys' fees and cosisof "3z evidence.

14. Waiver of Homestead, Borrower waives all right of homestesd cxemption in the property.

Dated:

G2, 32

BORROWER

e o @L&AM
/ NEAL BROWN

! , 4
X\_f’;t/L L I;Z{Lvém. ERO N: S LT 2 34—%

STATE OF ILLINOIS )
)SS

COUNTY OF COOK)

I, the undersigned, a Nolary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
LEONEAL BROWN , and LILLIE M. BROWN HIS WIFE , personally known 10 me 10 be the same person
whose name(s) is subscribed to Lhe foregoing instrument, appeared before me this day in person, and acknowledged that

igned, sealed and delivered the said instrument as .—__free and volunlary act, for the uses and purEs therein set
cluding the re!ffﬂg waiver of the right of homestead. Given under my Rand and official seal, this ay of
15,

Commission Expires:

a nl by AL ”
OFF1 CIA{«”%I%'TO‘
, STATE OF |LUlS
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