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MORTGAGE
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THIS MZRITGAGE (“Security Instrument"} is given on
19..89... The mortgazoris ..BOBERT. N... STEIN. . A BAGELOR ......civeiiicnmmamnee s siniaenienns -
“Borrower"). This Security Instrument is given to .....ccccoivvimrnereciceninnns
BELL.FERPERAL.SAV.NGS AND LOAN ASSOCIATION. ..., which is organized and existing
under the laws of ...... TF&.  JNITED. STATES .. OF . AMERIFA......, and whose address is e
cereireneennes (CLender™),

Monrae. & Clark Straets - Chleago. NInQig 8080 . . . i
Borrower owes Lender the prin<ipel sum of ... RFOHTY THQUSAND AND. 004300 ..o

Dollars (U.S. §......80.,000.040.......). This debt is evidenced by Borrower's note
dated the same date as this Securi’v.Zastrument ("Ig?te")r vggti%providcs for monthly payments, with the full debt, if not
paid earlier, due and PAYAIE 0N ooovvess orrceereerernees T OLTEGE D v vvvvsvsssssursecncinensiesessnssmaneeess THiS Security Instrument
secures to Lender: (a) the repayment of th< debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otz sums, with interest, advanced under paragraph 7 1o protect the security of this
Sccurity Instrament; and (c) the performanc:. of Sarrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hireby mortgage, grant and convey to Lender the following described property
OCALEA I ceveevieeeriresresnstereseessrecessessossns OB E e onss leastscansnasreraseemmssesnersimmessessesniscossssimssstassrssnsnsscsnssassenenense COUNLY, linois:
UNIT RUMBER 1908, IN THE 2650 NORT{ ".JXEVIEW CONDOMINIUM AS DELINEATED ON A& SURVEY
OF THE FOLLOWNING DESCRIBED REAL ESTALZ: CERTAIN PARCELS OF LAND IN ANIREWNS
SPAFFORD AND COLEHOUR'S SUBDIVISION OF BLOGKS 1 AND 2 IN OUTLOT OF BLOCK ™A™ OF
WRIGHTWOOD, A SUBDIVISION IN THE SCUTH V/ESY 1/4 OF SECTION 28, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERL{iAN, WHICH SURVEY IS ATTACHED AS EXHIBIT
A" T0 THE DECLARATION OF CONDOMINIUM RECORSD AS DOCUMENT NUMBER 25131915
TOGETHER WITH ITS UNDIVIIED PERCENTAGE INTERS:T IN THE COMMDN ELEMENTS, IN COOK
COUNTY, ILLINOIS.

Retelly"

PERMANENT TAX I.D. NUMBER 1U4-28-318=0T77-1167 VOL.#486

which has the address of
[Street}

Illinois 6.06.3 ("'Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniformm covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

ILLINOIS—5single Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/83

44713 SAF SYSTEMS AND FORMS
CHICAGO, L
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immaediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award c. y=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender {5 avraorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lende: aind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc-ufihe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (Jo’ Peleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums securzd by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notopocate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to rommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am_itization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s s iccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thez«r.cise of any right or remedy.

11. Successors and Assigns Bound; :int and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben¢ it th= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agzeraents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(a) \s ro-cigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Froperty under theter no of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Secority Instrument; and (7, =grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rcgard.*a the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges, If the loan secured by this Securit: Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the int(rest or other loan charges cotlected or to be collected in
connection with the loan exceed the permitted limits, then: (8" ary such lcan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any siis already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 15 riske this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund re juces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiratisn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabi~ accoiding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security I7is’sument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps soecified in the second paragraph of
paragraph 17,

14. Notices, Any notice to Borrower provided for in this Security Instrumen  hali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The (‘atice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiice to.1 ender shail be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notie to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender w¥cn given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal {ay/ »=d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrum en! or the Note
which van be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person)} without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Enstrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Ins.rument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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U NOFFICIAL CO PMN; 87123949

ADJUSTABLE RATE RIDER
(ANNUAL AND LIFETIME RATE CAPS)

THIS ADJUSTARBLE RATE RIDER is made this 6TH day of JUNE L1989 and
is incorporated into and shall be deemed to amend ound supplement the Mortgage, Deed of Trust or Security Deed (the
“*Security [nstrument™) of the sume date given by the undersigned {the "E%ormwer"] 1o secure Borrower's Adjustable Rate Note

(the “Nole”) to

(the “Lender”) of the same date and covering the property described in

the Security Instrument and located at:

2650 LAREVIEW #1908, CHICAGO, IL 60614

(FROPERTY ADRKESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
BORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
7v2% EACH YEAR IF THE PROVISIONS OF THE NOTE PERMITIT

Additional Coverian’s. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant ant ajree as follows:

A, INTEREST RATE AND MOMTHLY PAYMENT CHANGES
The Note :pruvidés‘ for ah initial inteiest rate of _8+3T5 . The Note provides for chunges in the interest rate and
the monthly payments, as follows:

INTEREST RATE AND MONTHLY "AY“II'..NT CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT

(A) Change Dates

The interest rate 1 will pay may change on thed'wst day of JULY : .19 90 , and on that
day every ....._l.._.lh uwnlh thereafter. Ench dite or-vhich my interest rate conld change is Lalled a "Chunge Dule

{B} The Index
Beginning with the first Change Date, my interost rte vill be based on an Index. The most recent Index figure
available as of the dale 45 days before ench Change Datcis'enlled the “Current Index.” The “Index"” is the National
Monthly Median Cost of Funds Ratios to FSLIC {nsured Instivitiong, as made available by the Federal Home Loan

Bank Board.

If the Index is no longer available, the Note Holder will choose a ~ow index wlucll is based upon comparable
information. The Note Holder will give me notice of this cheice,

Calculation of Changes D ONE-H
Before each Lhﬂllht: Dutv, ‘the Nute Holder will calculate my new interest ‘aie’hy uddlng TWO AND ON ALE
percentage points (&%) to the Currenl Tnde\c The Note Holder will i sound the result of this addition
"to the nearest ohe-eighth'of one pebeentage point (0.125%). This rounded amount vi'l be my new interest rate until
the next Change Date.

The interest rute cannot be increased ordecreased by morelhun._ao_pu( enlage points v any Lhuuge Date. Thls
limitation and the limitation on the new monthly payment increase of Section 4 (F) beicw ail!

K] be elfective imméediately.
[] be elfective after the first Change Date.
The interest rate on this loan will never exceed 192375 _ percent per annum. X ~

The Note Holder will then determine the amoumt of the mnnlhl) payment thal would be sufficient 1o repay the unpajds
principal that 1 am expected to owe at the Change Date in full oa the maturity dale al my new interest rate 1
substantinlly equal payments. The result of this enleulation is called the “*Full Paymem™, It will be the new amount of
my monthly paymeni unless 1 choose the amount parmitted by Section 4(F) below.

Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
hebmmug on the first monthly payment dale after the Change Date until the amount of my monthly puymernii changes

again,
Naotice of Changes

The Note Holder will'deliver ér mail to me a nolice of any changes in my interest rate and the amount of my monthly
paymant befare thy effective date of any change, The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any question I may bave regarding the notice.
: ' BRI AR R 1 , . -( i FEN TR A

Cteie R T . e R

ADJUSTABLE RATE MORTGAGE RIDER.—NATIONAL COST OF FUNDS INREX — 10/88 (BFS&L)
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CONDOMINIUM RIDER

THis CONDOMINIUM RIDER is made this ... 8TH............ e 0y OF o JUNE e (1989,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
**Security Instrument™) of the same dalefivcn by the unders]iﬁned (the **Borrower") to secure Borrower's Note lo
...... BELL FEDERAL SAVINGS AND LOAN ASSOCTATION ... {the “Lender™)

of the same date and coveri

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
knownas: 2650 LAKEVIEW

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title o property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreemenis made in the Securily Instrument,
Borrower and Lenser {urther covenant and agree as follows:

A. Condominivm Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Canstituent’Dzcuments. The *Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominilm. 2roject; () by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, =il d.aes and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, 2
“master” or “blanket™ palicy un/(i= Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the peliods, and against the hazards Lender requires, including fire and hazards included
within the term "“extended coverage/*then:

(i) Lender waives the proyisian in Uniform Covenani 2 for the monthly payment to Lender of one-iwelfth of
the yearly premium installments for hazard izsurance on the Property; and

(ii) Borrower’s obligation under Y2iiform Covenant 5 1o maintain hazard insurance caverage on the Property
is deemed satisfied to the extent that the requir(d coverage is provided by the Owners Association policy.

Borrower shail give Lender prompt notice ¢« any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurzice proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elemenis.ary proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the t ecurily Instrument, with any excess paid to Borrower.

C. Public Ligbility Insurance. Borrower shall take sach actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy accetable in form, amount, and extemt of coverage to Lender,

D. Condemnation. The proceeds of any award or claim fir camages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any par? of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herev; assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumen® a4 provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after nitice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Praje:t, eiicept for abandonment or termination
required by law in the case cf substantial destruction by fire or other casualty ori= 1%e casc of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if thie retvision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-managemeri of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coyerage maintained by
the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then JierZer may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securesi.by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intereiit [tom the date of
disbursef'nlent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestinig payment.
>
By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

\ 121 .

'ROBERT N. STEIN

@&
7.
&
Px
&
[

(Seal)

T dorrawer

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
BFS L 2071
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