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HOME EQUITY CREDIT LINE MORTGAGE

This Home Equity Credit Line Mortguge is made this ___9th . doy of June , 1989 ,
J&MMMLWM

belween the Maortgagor, .
(herein **‘Borrower'") and the Mortgagee, Chesterfield Federal Savings and Loan Assoclation of Chitago, n Corporation organ-
ized and cxisting under the faws of the United States of Americn whose address is 10801 South Western Avenue, Chlcago,
Illinois 60643 (herein ' Lender'").

WHEREAS, Borrower and Lender have enlered into a Chesterfield Federnl Savings and Loan Association Home Equity
Credit Line Agreement (The ''Agreement’’y dated June 9th, . 1989 ___ , pursunnt 1o which
Borrower may from time to time until June 9th, 1599 borrow from Lender sums which
shall not in the aggregate outstanding principal balance exceed $12,Q00,00 . the '*Maximum Credit' plus
Intzcest. Interest on the sums borrowed pursusmt to the Agreement {8 paynble at the rale and at the times provided for in
the Agreement. After June Sth, 1999 ¢the **Final Maturity Date'’) all sums outstanding under the
Agreement, together with interest thereon, are due and payable, ‘

TO SECURE to.lenler the repaymcnl of the indebtedness incurred purscant to the Agreement, with interest thercon, the
payment of all other = Ams, with intercst thereon, advanced in nccordance herewith to praiect the securlty of this Mortgnge,
and the performanc: ol the covenants and agrecments of Borrower contained herein snd in the Agreement, Borrower does
hereby mortgage, grant/azd convey to Lender the following described property located in the County of

State of Illinais:

The South 8 feet of Lot 20 and Lot 21 in Block 2 in J, S. Hovlands Resubdivision of
Blocks 1 and 2 and Block 2 (except Lots 14, 15, 17 and 18) and Block 4 of J. S.
Hovlands Subdivision of par* of the South Nest Quarter of Section 13, Township 37
North, Range 13, East of tae Tuird Principal Meridiany in Cook County, I1171no1s.
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PERMANENT INDEX NUMBER: 24-13-310-109-0000
which has the address of 10950 S. Whipple St., Chicago, IL 60655

(herein ‘*Property Address’'}).

TOGETHER with all the tmprovements now or hereufter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gns rights and profits, water rights, and water stoek, and all flxtures now or herenfier attach-
ed to the pronerty, all of which, including replacements and additions thereto, shall be deemed (o be and remain o part of
the property covered by thls Mortgage; and it of the forogaing, togother with said property, (or lorsehold estato if this Mort-
gage is on a leaschold) are heroin refurred o as the *'Property.’’ ,

Borrower covenznts that Borrower s lawfully seised of the ostate hercby conveyed and has the right to mortgage, grant and
convey the Property, and thar Borrower will warrant and defend genoraily the ttic 1o the Property against all claiins and
demands, subject to any mortgages, declarations, easements or restrictians listed Inn n schedule of caverage in any title Insurance
policy insuring Lender's interest in the property.
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9, Borrower not Rel Nl @- Ft,:”jlj for ;tA\lir n:@‘ P'M:r term of the Agreement
or this Mortgage granted deM tOwarfy BuccEssorlinkinfe o ro \bllfoll operale 1o relense, in any manner,
the liability of the original Borrower and Borsower's successors in interest. Lender shall not be required 1o commence pro-

ceedings ngainst such successor or refuse to extend time for payment ar otherwise modify any term of the Agreement ar
this Morigage by reason of any demand made by the original Borrower and Borrower's successors in interest,

10. Forbearance by Lender Mot a Waiver, Any forbearance by Lender in exercising any right or remedy under the
Agreement or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any
such right or remedy. The procurement of insurance or the payment of taxes or other lieas or charges hy Lender shall no
be a waiver of Lender's rights to accelerate the maruriry of the indebtedness secured by this Mortgage.

11, Remedies Cumulative, All remedies provided in this Mortgage are distinet and cumulative to any other right ar
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively,

12. Successors and Assigns Bound; Joint and Several Liability; Captlons, The covenants snd ngreements herein con-
1lned shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower, sub-
Ject to the provisions of paragraph 16 hereof. All covenants and sgreements of Borrower shall be joint and several. The
captions and headings of parngraphs of this Mortgage are for convenience only and are nat to be used to interprel or definc
the provisions hereof.

13. Natlce. Except for any notice required under applicable law to be given in another manner (a) any natice to Bor-
rower provided for in this Mortgage shall be given by mailing such notice by First Class Mail, addressed 1o Borrower a
the Property Address ar at such other address as Borrower may designate by natice to Lender us provided herein, and (b}
any notice to Lead=r shall be given by First Class Mail 1o Lender's address or to such other address as Lendcr may designat:
by notice 10 Borrow:i as provided herein, Any notice provided for in this Mortgage shall be deemed 10 have been piven
to Borrawer or Lendrr on the earlier of: (1) the date hand delivery is actually made, or (2) the date notice is deposited into
the U.S. Mall system 0y First Class Mail,

14, Governing Law; suoverability. This Mortgage shall be governed by the law of the State of Illinois. In the event
that nny provision or clause ofthiv Morigage or the Agreement conflicts with applicable luw, such conflict shall not affect
provisions of this Mortgage or tie/ Agreement which can be given effect withoul the conflicting provision, and 1o this end
the provisions of the Morigage.»'.J the Agreement are declared to be severable.

15, Borrower’s Copy. Borrowe: sh.a'l'be furnished a conformed copy of the Agreement znd of this Morigage at the
time of execution or after recordation horeof.

16. Transfer of the Property; Assumyplon. If all or any part of the Property or an interest therein is sold, transferred
or conveyed by Borrower without Lender's priar’writen consent, excluding () the creation of a lien or encumbrance subor-
dinate to this Mortgage, (b) the creation of a puichas® money security interest for household applinnees or (¢} a transfer
by devise, descens or by operation of law upon the 2291 of a joint tenant, Lender may, ot Lender's option, deciare all the
sums secured by this Mortgage to be immediately due and payable.

17. Revolving Credit Loan. This Mortgage is given t s secare a revolving credit loan and shall secure not only present-
ly existing indebtedness under the Agreement but also future acvances, whether such advancas are obligatory or ta be made
ai the option of the Lender, or otherwise, as are made within 1% vears from the date hereof, to the same extent as if such
future advances were made on the date of the execution of this Moot rge, although there may be no ndvance made at the
time of execution of this Mortgage and although there may be no indekieiness secured hereby outstanding st the time any
advance is made, The lien of this Mortgage shall be valid as 1o afl indeb'ter.ness secured hereby, including future advances,
fram the time of its filing for record in the recorder's or registrar's offi<: of the county in which the Property is located.
The total amount of indebicdness secured hereby mey increase or deerease fr m time fo time, but the total unpaid balance
of indebtedness secured hereby {including disbursements which the Lender maj mp’e under this Mortgage, the Agreement,
or any ather document with respect thereto) at any one time outstanding shall not ¢rceed the Maximum Credit, plus imicrest
therzon and any disbursements made for payment of taxes, special assessments or-incavpace an the Property und interest
on such disbursements (al} such indebtedness being hereinafter referred 1o as the '"maxininr smount secured hereby''). This
Mortguge shall be valid and have priority over all subsequent liens and encumbrances, iucluding statutory liens, excepling
solely taxss and assessments levied on the Property, to the extent of the maximum amount secured hereby.

18. Acceleration. (A) Remedies: Upon an event of Default or Borrower's breach of any covenar! or agreement of Bor-
rawer in this Mortgage or the Agreement, including the covenants to pay when due and sums secured by this Mortgage.
Lender at Lender’s option may declare sll of the sums secured by this Mortgage to be immedintely du o7id payable without
further demand, and/or may terminate the availability of loans under the Agreement and may foreclosc this Mortgage by
judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, mcauw'ing, but not
limited to, reasconable attorneys’ fees, and costs of documentary evidence, abstracts and title reports.

(B) Evenis of Defaults; This agreement shall be in Default if (a) you fail to make any payment due hercunder, (b} you fail
1o comply with the terms of the Agreement or the Morigage, (c) any application or statement furnished by you is found
to be materially false, (d) you die, (e) the Lender reasonebiy believes that the Property has declined substantially in vaiue,
(f) any other act or event occurs by reason of which the Lender reasonably deems itself insecure, (g) you fail to furnish
personal financial information upon request of the Lender from time to time, (h) your outstanding balance due exceeds the
principal sum stated as maximum credit, (i) Lender receives actual knowledge that you have omitted material information
in the credit application, () you became insalvent, (k) you further encumber the property, (1} you default or an action is
filed alleging a default under any credit instrument or mortgage evidencing or securing an obligation with & priority right
of payment over Lender and whose lien appears to have priority over the Credit Line Mortgage. Upon Defeult, the Lender
at its option may refuse to meke additional Loans and declare all amounts you owe to the Lender under this Agreement to
be immediately due end payable. If any proceeding is commenced by or against you under the bankruptey laws, all cutstand-
ing Loans and accrued Finance Charges shall be immediately due and owing, and the Account shall be automustically ter-
minated. If it becomes necessary to commence Iegal proceedings to collect any balance in the Account or to enforce the
Collaternl or Mortgage, you will be required to pay the Lender’s attorneys’ fees and court costs.
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