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The Firat Nationat Bank oi Chicago

Equity Credit Line s/, ~ O ST A Meortgage

/

)

THIS MORTGAGE (“Security Instrument”) ls glven on June 3 18 84. . The mortgagor
ig_James H. Shale & Elizabeth Shale, his wife, In Joint Tenancy ("Borrougvegr”).
This Security Instrument 18 glven to The First National Bank of Chicago, which Is a national banking
association, and whose address ls One Flrstltsl,at onal ,Fliaza. Chlc:a(’:chi ('3")28‘03 BOB70 ("' Lender"). Barrower

owas Lender the maxiramm Br!ncipal sumof Lighty Thousand

Dollars (U.8. §_.80,000.00 ), ar the aggregate unpald amount of all ioans mada by Lender
pursuant to that certaln Equity Credit Line Agreament (“"Agreement”) of aven date herewith whichevar g
fess, This debt Is evidenced by the Agreement executed by Borrowar dated the same dale as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
pald earller, due and payable on damand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 80 days before the final payment must be
made. The Agreemont provides that [oans may bo made from time to time (but In no event later than
2Q years fram the date heraof) not to exceed the abova stated maximum amount outstanding at any one
tirne, Alt future laans wll) have the same priority as the orlginal loan, Thls Security Instrument secures
to Lender: (a) the repayment of the debt ovidenced by the Agreement, with interesl, and all renewals,
extensions and maodifications; (b) the Fa ment of all other saums, with (nfereat, advanced under para-
graph 8 15 protect the security of this Securlty Inslrument; and (¢) the perlormance of Borrower's
convenants ar.¢ agreements under this Securlty inatrument and the Agreement, For this purpose, Bor-

rower doss heraby mortgage, grant and convey o Lender the lollowlng described proparty (ooatad
in T - _Cook County, lllinois:

Lot 3 in Block @ln Flossmoor Park second addition, a subdivision of the gouth
660 feet of the eush 1/2 of Lot 1 in The Mortheast 1/4 of gection i, Township
35 North, Range 13( Uast of the Third Principal Meridian, In Cock County, Illinois.

Permanent Tax Number: 31-51-217=-003

which has the addrosa of ...ﬁ:ll.Arwle._".\ p— - .._.......P_’Loua%n
Iinols 60422 ("Properly Addross");

(£l Sode?

TOGETHER WITH all the Improvaments now or harea’tor prootad on tho proparty, and all casaments
rights, appurtenances, rents, royaities, minerat, oll andas righis and profits, watarrights and stook and
all tixtures now or herenlter b part of the property. All roplxcomenis and additions shall also bo covared
by this Sacurlty Instrument. All of the {oragoing a retarrad te ir thia Sacurity Instirument as the" Property,”

i
BORROWER COVENANTS that Borrower is lawluily saisod o the estato horoby convoyod and
has the right to mortgage, grant and convey Lhe Properly and that'!he 1>raperty la unonoumborad, oxaopt
for encumbrances of racard. Barrower warrants and will defend genoruily the title tothe Proporty against
all claims and demanda, subjoct to any ancumbrancos of record. Y-ore ia a prior morigags from
Borrower to Indiana. Montgaga.. - dated 14..22/86— and recordad as clocument numbar .&ﬁl&g_ﬂj&ﬂ_ '
Corporation

COVENANTS, Borrower and Lender covenant and agree as follows: ,
1. Payment of Princlpal and Interest. Borrowor shall promptiy pay whon due the prinoipal of and Intor-

o8t on the debt evidenced by the Agroement.

2. Application of Payments, All payments recelved by Lender shall be apgllod 1o tha annual fos, thon 1o
bllled and unpald intersst, then to prineipal, and then to accrued and unbilied intarast.

3. Charges: Llens, Borrowar shall pay all 1axes, aseessmonts, charges, fines and Impositions attribut.
able to the Property which may attain priority over this Sacurity Instrumont, and laasehold payments or
ground rents, If any, Borrower shalii promptly furnigh 1o Lendor all notlces of amounts to be peld undar
this paragraph. The Borrowar shall make these paymante direclly, and promptly furnish to Lender
rocoipts evidencing the paymenta, B '

Borrower shall prompliy dischargo any lien which hae priority over this Security instrumont other than
the pricr mortgage described above, uniuss Borrowaer: () agrags in writlng to the payment of the obliga.
tion secured by the llen In & manner acceptlabla to Lender; (b) contasts In good faith the llen by, or
defends against enforcemant of the llen In, legal proceedings which in the Landar’s aplnlon operate 1o
prevani the enforcement of the tian ar farfelture of any part of the Property; or () secures frorn the holdor
of the llen an agreement salisfaciory to Landor subordinating the llen to this Securlty Inatrument, if
Lander determines that any part of the Property 18 subjsct to a lien which may attain priorily over thia
Seourity instrument, Lender mag plve Borrower a notice identifylng the llen, Borrower shall salisfy the
llen or take one or more of the actlons sat forth above witiin 10 days o! the giving ot notice.
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4. Hazard Insurence. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against ioss by fire, hezards included within the term "“extended coverage” and any
ather hazards for which Lender requires Insurance. This insurance shall be maintained in the amounts
and for the perlods that Lender raquires. The insurance carrler providing the insurances shall he chosen
hy Barrower subject to Lender's approval which shall not be unreasonably withheld.

All Insurance policies and renewals shail ba aceeptable to Lender and shalt include a standard mort-
gage clause. Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower
shail promptly glve to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall glve prompt natice to the Insurance carrier and Lender. Lender may make proof of loss 1t
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shali be applled to resto-
ration or repair of the Property damaged, If the restoration or repair Is economicelly feasible and Lender's
security is not lessened. if the restoration or repair is not economically feasible or Lender's securlty
would be jeszened, the (nsurance proceeds shall be applied to the sums secured by this Securlty Instru-
ment, whatbaror not then due, with eny excess paid to Borrower. it Borrower abandons the Property, or
does not cnswar within 30 days a notice from Lender that the insurance carrier has offered to sattle a
clalm, than Ler.dar may collect the Insurance proceeds, Lender may use the proceeds to repair or restore
the Proparty or.o pay sums sacurad by this Security inatrument, whether or not then dua. The 30-day
perlod will bagin-w’ion the notlce i3 given.

It under paragrapin 3 the Proparty |s acquired by Lander, Borrower's right to any insurance policies and
procesds resulting ficrm demage to the Property prior to the acqulisitlon shall pass to Lender to the
axtent of the sums securra by this Security Instrument immediately prior to the acquisition,

5. Preservation and Me!.ranance of Property; Leassholds, Borrower shall not destroy, damaga or
substantially change the Propany, allow the Property to deterforate or commit waste. If this Security
Instrument Is on a leasahold, 2urrawer shall comply with the provisions of the lease, and it Borrower
acquires fee titie to the Property, the lz2sehold and fee title shall not merge uniess Lender agrees to the
merger In writing.

" 8, Protaction af Lender's Rights in the Pioperty. if Borrower falis to perform the covenants and agree-
menta contalned In this Security Instruniar, or there is a tagal proceeding that may slgnificantly affact
Lender's righta In the Property {such as a.rirceeding In bankruptey, probate, for condemnation or ta
enforca laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lendar'a rights in the Piopeiiy Lender's actiona may include paylng any sums
sacured by a llen which hag priofity over this Security Instrument, appearing In court, paying reasonabie
attorney’s fees and entering on tha Property to make rapairs. Although Lender may take action under this
paragraph, Lendar does not have to do sa.

Any amounis disbursed by Lendear under this paragrup!i-shall become addlitional debt of Borrower
securad by this Security instrument. Unless Borrower and Leir3r agrae to other terms of payment, these
amounts shall baar Interest from the date of disbursement £t 118 Agreement rate and shall be payahle,
with Intarest, upon notlce from Lender to Borrower requestin, payment.

7. Inspaction. Lendsr or Its agent may make reasonable antrias (por. end inspections of the Property.
Lhen?er shalil give Borrower notice at the time of or prior to an inspeciior specifylng reasonable cause for
the inapection.

8. Condemnation. The proceeds of any award or glaim for damages, cirext or consequential, in con-
nactlon with any condemnatlon ar ather taking of any part ot the Prapery, >r for convayance in lieu of
condemnation, are heraby assigned and shal ba paid tc Lender

In the event of a total taking of tha Property, the proceeds shall be applied to the surnis secured by this
Secuiity Instrument, whether or not then dus, with any excass paid to Borrower {n'the avant of a partlal
taking of the Property, uniess Borrower and Lender otherwlse agree In writing, tha sun% ezsured by this
Saourity Inatrument shall be reduced by the amount of the proceeds multiplied by the 16%0:wing fraction:
{a} the {otal amount of the surna secured immadlately belore the taking, divided by (b}« Talr marke!
value of the Properly iImmediately befora the teking. Any balance shall bs paid to Borrower

if the Proparty Is abandoned by Barrowar, or i, after notice by Lender to Borrower that the condemnor
offars to make an award or settle a cialm for damages, Borrower fails to respond to Lender within 30 days
aftar the date the natice is glven, Lender is authorized to collect and apply the proceeds, at Its option,
elther tc;lreatoratlon or rapalir of the Property or to the sums secured by this Securlly Instrumant, whether
or not then dus,

9. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modlfication of amortization of the sums secured by this Security Instrument granted by Lender (o any
succassor (n interast of Borrower shall not operate to reiease the lability of the originai Borrower or Bor-
rower's succaessors [n Intaraast. Lender shall not be required to commence (?roceedlngs against any suc-
cessor in Intaraest or rafuse to extand time for payment or otherwise modity amortization of the sums
saecured by this Security Instrument by reason of any demand made by the original Borrower cr Borrow-
er's successors in Interest, Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or preclude the exercise of any right or remedy.

10, Successors and Assigns Bound; Joint and Several Llebility; Co-signers. The covenanis and
agresmenis of this Security Instrument ahall bind and benefit the successors and assigns of Lendsr and
Borrower, subject to the provisions of paragraph 16. Barrower's covenants and agreements shail be joint
and saveral. Any Borrower who co-slgns this Security instrument but does not execute the Agreement:
(a) ia co-signing this Security instrument only to mortgage, grant and convey that Borrower's [nterest in
the Praparty under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums
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secured by this Security Instrument; and {c¢) agrees that Lender and any other Borrower may agres to
extend, modity, forbear or make any accemmodations with regard to the terms of this Securlty Inatru-
ment or the Agreemant without that Borrower's consent.

11. Loan Charges. If the loan secured by this Securlty Instrument is subjact to a law whioh sets max-
Imum loan charges, and that taw is finally interpreted so that the Interest or other l[oan ¢harges collacted
or to be collectad In connection with the loan exceed the permittad limits, than: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums
already collected from Borrower which exceeded permlitted Hmits will be refunded to Borrower. Lander
may choose to make this refund by reducing the principal owad under tha Agreermant or by making a
direct payment to Borrower. it a refund reduces principal, the reduction wlll be treated as a partlal prapay-
ment without any prepayment charge under the Agreement.

12. Legistation Affecting Lender's Rights. If enactment cr explration of applicable laws has the effect
ol rendaring any provision of the Agraemaent or thls Sacurity Instrumant unenforceabls according to its
terms, Lender, at its optlon, may require Immediate payment In full of all sums secured by this Sscurity
instrument.and may invoke any remedies permitted by paragraph 19. |f Lender exercisas this optlon,
Lender skall take the steps specifled in the second paragraph of paragraph 18,

13, Noticer, 2oy notice Lo Borrower provided for in this Security Instrumant shall be given by delivaring
it or by maliing 1t by first ctass mall uniess applicable law requiras use of another method. The notice
shall be directed o the Property Address or any other address Borrower designates by notice to Londer.
Any notice ta Lenduer chall be given by first class mall to Lender's address stated hereln or any other
address Lender des!gnriias by notice to Borrower. Any notlce provided for In this Security Instrument
shall be deamed to have wasn given to Borrower or Lender when glven as provided In this paragraph.

14, Governing Law; Sav-rabllty, This Security Instrument shall ba governed by federal law and the jaw
of llinois, In the event that any srovision or clause of this Sacurity Inatrument or the Agreement conflicts
with applicabie taw, such contici shall not altect othar provisions of this Security Instrument or the
Agreement which can be gliven erfect without the conflicting provision, To this end the provislons ot this
Security instrument and the Agreerien) are declared to be severable.

15, Borrower's Copy. Each Borrowusanall ba given one conformed copy of the Agreement and ot this
Security Instrument,

‘16, Transier of the Property or a Beneficie’ interast In Borrower; Duo on Sale. If all or any part of the
Property or any interest in it Is sold or transferred (or if a banoficlal intarest In Borrower ls 8old or trans-
ferred and Borrower IS not a natural person) vithaout Lender's prior writton consent, Lender may, ut
Iis optlon, require Immediate payment In full of utisi'ms segured by this Security Inatrument. However,
this option shall nnt be exorcised by Lender if exarc 8¢ is prohibited by federal law as of the dale of this

Sacurity inatrument,

If Lender axercises this option, Lender shall glve Bor/ov.er notlce ol accelaratlon, The notice shall
provide a perlod of not less than 30 days from the date the iclica s daliverad or mallad within which Bor.
rower must pay all sums secured by this Securily Instrument. '{. Sarrowar falls to pay theso sumas prlor to
the expliration of this perled, Lander may Invoke any remedlos poimittad by this Saaurlty Instrument
without further notice or demand an 8orrowor.

17. Borrower's Right to Reinstate, I Borrowor meots certain cond!izis, Borrower shall hava the right
to have enforcement ol this Securlty instrument dlscantinuod at any time nrler to the entry of & Judgment
anfarcing this Security Instrument. Those conditlons are that Borrowor:'(8¥'onys Lender ail sums whigh
then would be due under this Sacurlly Instrument and the Agreement hadu 110 aceslaration ecourred; ()
curas any default of any othar covenants or agraements,; (¢} pays all expenses naurred in anforcing this
Security Instrument, Including, but not limited to, reasonable attornaya’ (eas;(d) 1=“as suagh aotlon as
Lender may reascenably raquire 10 agsura that the llan of thia Security instrument/ Ler der's rights in the
Property and Borrower's obligation t¢ pay the sums securad by this Sacurlty Instriier shall continue
unchanged; and (6) not use this provislon maro {roquantly than once every fhe ‘yoars, Upon
relnstatemant by Borrower, this Securlty Inatrument and the obligations securad herels-ahail remaln
fully aflectlve as If no acceleration had oscurred. Flowavar, thia right to ralnatate shall nat panly In the
case of accelaration uncer paragraphs 12 or 10,

18, Prior Mortgage. Borrower shail nol bo in ¢ofault of any provision of any prior mongage.
ADDITIONAL CONVENANTS, Borrower and Londor turthar covenan! and agreo as {ollows:

18, Acceleration; Remad|ss, Londer shall glve notice to Borrower prior to accoleration following: (a)
Barrowar's breach of any covenant or agroement in this Sccurity instrumont (hut not prior to nceeleration
under paragraphs 12 and 16 unless applicable law providos cthorwise) or the Agroament ar (b) Londer'a
good faith hsllet that tha prospect of paymesnt or performance is impaired. The notice shall specity: (a) tho
default; {b) the actlon required to cure tho default; (c) a date, not lass than 30 daye from the date the notice
la glvan to Borrower, by which the defnult must be cured; and {(d) that failure to cure the default on or
before the cdale apecifled In the notice may rgsult In nccoloration ot the sume sscured by this Securlty
Inatrument, foreglosure by judiclal procosding and salo of tho Proporiy, The notice shali turther intorm
Borrower of the right lo reinstatle nitor ncceleration and the right to assert In the foreclosure proceeding
the nanexistonce of n default or any other datense of Barrowaer to acceleration and forecliosure, it the
default Is not cured, or the reason for tho bellef that the prospoot of payment or performance is impairod |s
not corrected, on or before the date specified (n the natice, Lander at its option may require immedinte
payment In full of all sums socured by this Securlty Instrumant without further demand and mnY forecliose
this Security Instrument by judiciul proceeding, Lendor shall be antitiad to cotlect all expenses incurred in
legal proceedings pursuing the ramadies provided In this paragraph 18, Including, but not {imited to, rea-
sonable atiorneys' fees and costs of title evidence.
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20. Lander in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any ttma prior to the expiration of any perlod of redemption following udlicial sale, Lender {in person, by
agent or by Judicially appointed recelver) shall be entitled to anter upon, take passessilon of and manage
the Proparty and to collect the rents of the Property Including those past due. Any rents collected
by Lander or the racsiver shali be applled first to payment of the costs of management of the Property
and collection of rents, Including, but not limited to, recelver's fees, premiums on recelver's bands and
raasonable attorneys’ fees, and then to the sums secured by this Security instrument.

21. Releass, Lipon payment of all sums secured by this Security Instrument, Lender shal! release this
Security Instrument without charge to Borrower.

22, Waiver of Homestead. Borrower walves all right of homaestead exemption In the Property.

23, Riders to this Security instrument. If ona or more ridars ara executed by Borrower and racorded
togethar with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated Intoc and shal! amend and supplament the covenants and agreemaents of this Security
instrument as If the rider(s) were a part of this Security Instrument.

BY SIGHNI BELOW Borrower accepts and agrees to the terms end covenants contalhed In this
Sacurity Instriment and in any rider(s) executed by Borrower and recorded with it.

K_sﬁ‘ MSh0

James H. — Borrowar
a__a{%ﬂdéﬂ(
Elizabeth e -- Borrower

(S ac Below Thia Line For Acknow/sgment}-

Veronica Rhodes

Touity Credit Center

Firg*t National Bank of Chicago
Suite Ju4§2

Chicago, Il 6070

This Document Prepared By:

STATE OF ILLINOIS, Coursty ss:

» & Notary Pubiic In end for sald county and stais, do
herebw certify that_lames H. Shale £ Elizabeith Shale, hic «(ife
personally known to me to be the same parsan{s) whose name{s) _..-am_____subscrlbed {o the
foregoing instrument, appeared before me thia day In person, and acknowiedged that
their free and volintary act, for the uses and

signed and dellvered the said instrument as
purposes thereln set forth.

Glven under my hand and officlal seal, this
My Commission explires:

" OFFICIAL SEAL "
VALENTIN K, KAS2UBA
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES UWBS‘;

BS5268631
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