UNOFFICIAL:COPY !

80268717

|Space Above This Line For Recordng Dala) —~--

PT§91 ANRS‘??B 8
TEERE o 14,97, Q137

MORTGAGE Coan® CBONTT. RECORDER

THISMORTGAGE ("Securily l:"-tru[mén ') is gwinm_i Bf:ﬂy J

..B9The morlgr,g.ar S George Ballis and Glorils, .

1 Boerrower™) This Seeurity Iuslrm'm.-m iy given to

s which is organized and cxisting

under the luws OF e .L. linods y ind whose illl(h’t\ﬁ is
1190 8. Elmburgt. Bl MEq. Lroanree b T 00038 e e s s ("Lender®).
Borrower owes Lender the aris wionl sum of L FACL Y. Bdve.Thovaand, Nine. Hundead. Thivty, Nine......... -
JDellavs.and, 49410 b v Dotiurs (U8, 8,53, 239.049.. 00, This debt is evidenced by Borrower's note
dnu.d the sume date ns this Se.c uri y y n.trumcm {* Notwe™), which provides for monthly pauymuents, with the full debt, i not
paid earlier, due and payable an May,. 941994 % This Seeurity Instrument
secures ta Lender: (o) the repaymenol the debt evidenced by the Note, with nm.ru.l. undd sl renewals, extensions nnd
maodifieations: (b) the puyment of all othed Sums, with interest, ndvanced under parageuph 7 o proteet vhe security of this
Security Instrument: and (¢) the performarde ot Borrower's covennits nnd pgreements wnder this Seeurity Instrument ancd
the Note. For this purpose, Borrower does herebeaorigage, grant and convey 1o Lender the following deseribed property
10CHLEA T covvrrveceeiinnc e e . GO B County, Hinois:

Lot 17 (except that part lufps southwasterly of a line drawn porpendicular
to the southeasterly Lline tharvarsf Lhrough a1 point therein 37,06 laet
southwesterly of the mest cnsbtariy cornar thereafl) in Pleardy Civele P.UD.
being a subdivision in the South Woat 1/4 of Soectilon 6, Towuship 42 North,
Range 12 East of the Third Princibal Meridian, in Cook County, Tllinodis.

THIS INSTRUMENT WAS PREPARLD L7

Johny M. Tofano

-Q/ COUNTRYSIDE TANIK
1190 8. ELMHURS'I},F\OAD
MT. PROSPECT, IL” 60086

.§!
N
j

*Balloon paymant In the amount of $46,792,07 dua Moy 2, 1994,

Bin /i 04-06-308-017

ﬁmm# A

e
Jit
/ | 89268717

which has the adibress of ... 4121 Pleavdy Cirele, . Nc:rthbrm:k ......................... .

[inaois
1o Gode)

TOarsHER WITH all the improvements now or hereafter erected on the property, and sl casements, rights,
appurtenances, rents, royalties, muneral, oil wid gas rights and profits, water rights and stock and nll fixtures now or
herenfter a part of the property. All replacements and additions \iml! also be covered by this Security Insirument, Aol the
foreguing s referred 1o in vhis Su.urlty [nstrament os the " Property *

DORROWER CoveENaANTs that Horrower is linwlully seised of the estate hereby vonveyed and has the right o
morigiage, grumt and convey the Property and that the Property is unencambered, except for encwnbranees of record.
Borrower warrants sid will defend geneenlly the title to the Property sgainst a1l clisims and dempads, subject to any
gncumbrances of recordd.

TS SECURITY INSTRUMENT combines uniformy coyennnts for sahionad use ad nop-uniform covenants with
limited varitions by jurisdiction to constitute o uniform securily mstrament covering veal property,

ILLINOQIS—Singin Famiy-—~FNMA/THLMC UNIFORM INSTRUMENT Form 3014 12/83

APC FUORMSE JEAVICK. NG, ADINNOR IL @010
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrewer shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, - Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower natice at the time of or prior to an inspection specifying reasaonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any candemnation or other 1aking of any puart of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In 1the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Barrower.

Il 1he Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lendier within 30 days after the date the notice is
given, Lender is authosized 1o collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secured by this Secunty Instrument, whether or not then due,

Unless Lender anr Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date o1 th< inonthly payments referred to in paragraphs 1 and 2 or chuange the amount of such payments,

10. Borrower Noi %.el=sased; Forbegrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticl of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ofiervte (o release the lability of the ariginal Borrower or Borrower's sucucessors in interest.
Lender shall not be required to crimmence proceedings apainst any successor in interest or refuse (o extend time for
payment or otherwise modify amortiZat’on of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'y caccessors in interest, Any forbearance by Lender in exereising any right or remedy
shall nat be a waiver of or preclude the exerrise of any right or remedy,

13, Suecessors and Assigns Bount: Jo"ai and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi? the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower's covenanis and agree aenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Notet (a) is co-sirning this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under the te'me of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {c) sgries that Lender and any other Borrower ma' agree 1o extend,
modify, forbear or make any accommadations with regaid e the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Ifthe Joan secured by this Security Ingtrement is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the intercst or other loan charges cellected or to be collected in
connection with the Joan exceed the permitted limits, then: (a) sny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit and (b) any surs already collected from Borrawer which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose toinzke this refund by reducing the principal owed
under the Note or by making a direct paymeni to Borrower. I a refund redyviees principal, the reduction will be treated os
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. I enactment or exnizanion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accerdiing 1o its terms, Lender, st its option,
may require immediate payment in full of all sums secured by this Security [nstrumeit and may invoke any remedies
permitied by paragraph 19, If Lender exeruises this aption, Lender shall tuke the stepsiinccified in the second paragraph ol
paragraph 17.

14. Notices, Any nolice 10 Borrower provided for in this Security Instrument shill Ye given by delivering it or by
mailing it by first class mail unless appiicable law requires use of another method. The actice shal) be directed 10 the
Property Address or any other address Borrower designates by natice 1o Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticeda Borrower. Any notice
provided for in this Security Instrument shall be deemed ta have been given to Borrower or Lender wiien ziven as provided
in this paragraph.

15, Governing Law; Severnbility. This Securily Instrument shall be governed by federal law Gul e law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security fusrorment or the
Note conflicts with applicable law, such conflict shall not affeet other provisions of this Secunily Instrumeit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumitand the
Note are declured (o be severable,

16, RBorrower's Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrupent.

17. Transfer of the Property or u Beneficinl Interest o Borrower, If all or any past of the Property or any
interest in it ts sold or transferred (or il a beneficial interest in Borrower is sold or iransferred and Borrower is not i natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of sil sums
seeured by this Security Instrument. However, this option shall zot be exercised by Lender il exercise s prohibmied by
federal law as of the date of this Security Instrument, .

1f Lender exercises this option, Lender shall give Borrower notice of accelerution, Fhe natice shall provide a period
of not less than 30 days from the date the notice is delivered ar mailed within which Borrower must pay all suns secured by
this Securily Instrument. If Borrower fails to pay these sums priar 1o the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower.

18, Barrower's Right to Relnstate. I Borrower meets certain conditions, Borrower shali have the right 1 have
enforcement of this Securitly tnstrument discontinued al sny lime prior 1o the earfier of: (1) 8 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power ol sale contiined in this
Security Instrument; or (b) entry of u judgment enfarcing this Security Instrument. Those conditions ure that Borrower:
(1) pays Lender all sums which then wauld be due under this Security Instrument and the Note had no acceleration
oceurred; (1) cures any default of any onther covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 19, reasonable nttorneys' fees; and (d) takes such action as Lender may
rensonably reguire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shafl continue unichanged. Upon reinstatement by
Borrower, this Security Instrument nund the ohligations secured hereby shall remain fully effective as if po accelnrition had
occurred. However, this right 1o reinstate shall not apply in the case ol aecelerntion under paragraphs iYor 17
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