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cHIch®®, IL 60616-1997

{Addiess)
MORTGAGE 62885 - 5178901 |
82748860
THIS MORTGAGE is madc this 6TH dayof JURE \
19 B89 bctwcmmgMongngof, BERNARD J. MICHNA AND GINGER K. RIDINGS,
HUSBAND AND WIFE {herein “'Borrower''), and the Mortgagee,

NEW ASIA BANK, ITS SUCCESSORS AND/CR ASSIGNS

, & corporation organized and
existing under the lnws of THE STATE OF ILLINCIS : .
whose addressis 222 CERMAK ROAD-ATTENTION BOX #1, CHICAGO, ILLINOIS 60616-1997

(herein "“Lender').

WHEREAS. Barrower is indebted to Lender in the principal sum of U.S. $ 30,000.00
which indebtediass is evidenced by Borrower's note dated JUNE 6, 1989 and extensions and rcncwnls

thereof (herein “'Noiz2”), providing for monthly lnstalimcnu of principal and interest, with the balance of indebiedness,
if not socner paid, dve und payableon JUNE 6, 199 :

Ta SECURE to Leadel the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with Intarest.thereon, ndvanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coverian’s and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the folloviir g described property located in the Countyof COOK , Stateof
{llinols:

LOT 1 IN BLOCK 3 IN NORTH SHORE CREST SUBDIVISION NUMBER 1, BEING
PART OF THE EAST 1/3 OF LOT3 9, 10 AND 11 (EXCEPT THE NORTH 77 FEET
OF LOT 9) IN LAUERMAN'S SUBRIVISION OF THE SOUTH 100 ACRES OF THE
SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 4Z NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN. I’ COOK COUNTY, ILLINOIS. :

05585208

05-28-315-012-0000

which has the addressof 929 CAMBRIDGE . WILMET'TE .
. [Streal} faty)
. illinols 60081 (herein "'Property Address™);
1o Code}

TOGETHER with all the improvements now or hereaftor erocted on the property, and «ll ensements, rights,
appurtenances nnd rents all of which shall be deemed to be and vemain a part of the property covered by this Mortgnge;
and all of the foregoing. together with sald property (or the leaschold esiate i this Mortgnge is on a lenschold) are
hereinalter roferred to us the "'Property.”

Borrower covenants that Borrawer Is lawfully seised of the estate hereby conveyed and has the eight to mortgage,
grant and convey the Property. and that the Property Is unencumbered, excopt for encumbrances of record. Borrower
covenanis that Borrower warrants nnd will defend generally the title to the Property agalnst all claims and demands,
subject to encumbrances of record,

ILLINDIS - SECOND MORTGAGE~ 1/80—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3814

g & -78 lir) VAP MONTOAGE RORMS + (213) 7024700 + (100] 831.7701
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10. Borrower Not Rel de llAtl_vev@ P-n: ime for payment or modifica-
tion of amortization aof th€ sums seclred by this MorTiage gran(éd by deFTo dny sudeessor in interest of Borrower

v shall not operate to refease, in any manner, the liability of ths original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify emortization of the sums secured by this Martgage by reason of any demand made by the
ariginal Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or atherwise afforded by applicable taw, shall not be ¢ waiver of or preclude the exercise of any such right or
remedy.

11, Successom and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shail bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, suhject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joini and
several, Any Borrower who co-signs this Morigage, but does nat execute the Note, {a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and {c) agrees that Lender urd any other Borrower hereunder
may agree to extend, modily, forbear, or make any other accommeodations with regard to the terms of this Mortgage or
the Note without that Barrower's consent and without releasing that Borrower nr modifying this Martgage as to that
Borrower's interest in the Property.

12, Notice, Except for any notice required under applicable law to be given in another manner, (&} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mait
addressed to Borrower at the Property Address or at such other address as Borrawer may designate by notice to Lender
as provided helein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall te dcemed to have been given to Borrower or Lender when given in the manner designated herein.

13, Governing Y.a st Severability. The state and local laws applicable to this Mortgage shall be 1he laws of the
jurisdiction in whichhe Property is located, The foregoing sentence shall not lirnit the applicability of Federa) law 1o
this Mortgage. In the evint 'hat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect otns¢ provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end thi: provisions of this Mortgage and the Note arc declared to be severable. As used herein,
Y'zosts', "expenses' and “atiz.neys’ fees' include all sums to the extent not prohibited by applicable law or fimited
herein.

14. Borrower's Copy. Borrower spaf) be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15, Rehabllitation Loan Agreement. Botrrower shall fulfill all of Borrower's abligations under any home rehabilita-
tion, Improvement, repair, or other loan agrerment which. Borrower enters inta with Lender. Lender, at Lender's option,
may require Borrower to exccute and deliver <o) Lender, in a farm acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may huve Leainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interesd in Borrower. If ail or any part of the Property ar any interest
in it is sold or transferred {or if a beneficial interest in Bor-ower is sold or transferred and Borrower is not & natural
person) without Lender’s prior. written consent, Lender raay, al its option, reguire immediate payment in full of ali
sums secured by this Mortgage. However, this option shallinot be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shail give Borrowes rovice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or/mailed within which Borrower must pay all sums
secured by this Mortgage. Il Borrower fails to pay these sums prior (0 thc vxpiration of this period, Lender may in-
voke any remedles permitted by this Mortgage without further notice o- demmund on Borrower,

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant anz <gree as follows:

17. Acceleraiion; Remedizs. Except as provided In paragraph 16 hereol. upsn Borrower's hreach of any cove-
nant or agreement of Borrower In this Mortgage, including the covensnts to pay wiren due any sums secured by this
Mortgage, Lender prior to seceleration shall give notice to Borrower as provided in | aragraph 12 hereof specifying: (1)
the breach; (2} the action required to cure such breach; (3) & date, not less than 10 days (-0 n the date the notice ts mailed
to Barrower, by which suach breach must be cured; and (4) that fullure to cure such breach on wr Lzfore the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by Jr di~jal proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after accelrrion and the right to
assert In the foreclosure proceeding the nonexhatence of a defpult or any other defense of Berrowerio accelerntion and
foreclosure, If the breach is not cured on or before the date specified in the notice, Lender, at Lynduer's option, may
declzre all of the sums secured by this Mortgage to be immediately due and payable without forther ¢e.vand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect in such proceeding all expenses of
foreclosure, including, ket not limited to, reasonable attorneys' fees and coats of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
duc to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrewer pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration ocecurred; (b) Borrower cures all
breaches of any other covenants or agreements of Barrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited io, reasonable attorneys’
fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Martgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had oceurred.

19. Assignment of Rents; Appointment of Recelver, As additional security hereunder, Borrower hereby assigns 1o
Lender the vents of the Properly, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property, have the right to collect and retuin such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandénment of the Property, Lender shall be entitied to have a
teceiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Praoperty including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liabie to
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1-4 FAMILY RIDER
Assignment of Rents

This 1~4 FAMILY RIDER is mada tivs 6TH day nf JUNE , 1989 |
and is incorporated inte and shall be doamod to amand and supplemont the Morigage, Raod of Trust or Socurity Daad {the
“Security Instrumaont*) of the sama date givan by tha undarsignod ithe "Borrowar*) to socuro Borrowar’s Nato to

NEW ASIA BANK, ITS SUCCESSORS AND/OR ASSIGNS {tha "Londar”)

of the samo data and covering tho proporly daacribod in tha Sacurity Inatrumoant and localod at:

929 CAMBRIDGE, WILMETTE, ILLINOIS 60091
{Proparty Addross)

1~4 FAMILY COVENANTS. In addition to tha cavanants and agroamanis made in the Socurlty Instrumant, Borrower and
Landar further covanant and agroa as follows:

4. USE QF PPONERTY; COMPLIANCE WITH LAW, Borrowar shall not sook, sgroa to or make a chango in the use of tho
Prog arty or its zouing classitaation, unless Landar has agrood in writing 1o tho change, Barrower shall comply with all
taws, ordinanons, rrguirtions and raquiromants of any govaernmental bady appHoable to the Property,

0. SUBQRDINATE LIFNS E£xdapt as parmittad by fedaral law, Borrowor shall not allow any lian Inferlor to tha Sacurity
Instrument to be parfectad analnst the Proparty without Lender's prior written parmission.

C. RENT LOSS INSURANCE. 4o rowar shall maintsin insuranco against rent loas in addition to the othar hazards for
which insurance Is requirad by Uni‘zrm Covenant 5.

D. "BORROWER'S RIGHT TO REINS T2 'F LDELETED. Unitarm Covonant 18 Is dalotad.

E. ASSIGNMENT OF LEASES. Upon Landar’s {egquost, Borrower shall assign to Landar all leasas of thy Property and al)
sacurity deposits made In connoction with iucsss of the Proporty. Upon the assignment, Landor shall have the right to
madify, axtend or terminato the eoxisting leasee ur! to axocute naw lassos, In Landor's salo dlscration. Ag used In this
paragraph E, the word “loaso” shall maan “sublease’ if (b Sacurlty inatrumant is on a loasahold.

F. ASSIGNMENT OF RENTS. Borrawoer unconditionaily asaiyns and transfers to Lendor all thae rants and ravenuos of the
Proparty. Borrower authorizes Londer or Lander’s agants (5 coifast the ronts and ravonues and haraby diracts cach tonant
of the Proparty to pey the ronts to Lender or Lander'as agents. wovraver, prior to Londar's Notico to Borrowar of Borrowaer's
breach of any cavenant or agroamant in the Sacurity Inatrumaii, Norrower shall callact and recalva all rents and revanues
of the Property as trusztea for tha banst?it ol Lendor angd Borrorie This asalgnmant of rontas constitutes an absolute
assignmont and not an assignment lor additional socurity only.

It Landor gives notice of braach to Borrower: (i} all rents racaived b: B rrawar shall ba held by Borrowor as trustooe for
banatit ot Landar anly, tc ba appliad to the sums securod by the Sagurity instrument, (ii} Lander shall be entitled to collaot
and roceive all of tho ronts of tha Proparty; and {Iil) aach tanant af tho Proper’y sholl pay alf rania due snd unpaid to Lendear
or Lendar's agent an Landar's writton domand to the tonant,

Barrowar has not exacuted any priar assignmant of the ronts snd has not ‘ard wvill not parform any act that would
pravent Landor trom exercising its righls undor this paragraph F,

Loendor shall not be required to enter upon, take oconirol of or maintain the Proper. ~wetforae or aftar glving notice of
breach to Borrower., Howevers, Londor or a judiclally appointed rocelvor may do so af antima thero is s broach. Any
application of rants sha)) not cure or waiva any dofault or invalidata any othar right or roma.ly of Londar, This assignmant
of rants of the Proparty shall tarminate whan the debt securad by the Socurity Instryment Is pale In 1ull,

G. CROSS-DEFAULT PROVISION. Borrowar's default or broach under any note or agroamant ' ».hiuh Lendor has an”
interest shall be a breach under the Sacurity lnstrument and Lender may invoke any of tha ramadiss sermitted by the
Sacurlty Instrument. ~

BY SIGNING BELOW, Borrower accants and agryas ty-the lerms and prov, ZInud in this 1~4 Family Rider.

{Seal)
~Borrowor

{Sosl)
~Borrowar

(Baal}
~Borrowaer

{Soal)
~Borrowor

05-28-315-012-0000
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DUE-ON-TRANSFER RIDER * 62885 -51789-01

Notice: This rider ndds a provision to the Sccurity Instrument nllowing the Lender to require
repayment of the Note In full upon transfer of the property.

THIS DUE-ON-TRANSFER RIDER is made this 6TH  (ayof. JUNE ,
19 83 and is incorporsted into and shnh be deemed to amend and supplement the Mortgnge, Decd of Trust, or

e i e T ARTR BANR T 54" BELLRERBRY WRDIER REs s 10 e

(the “Lender™) of the same dute (the “Note') and cavering the property deseribed in tho Securily [nstrument and
locuted at:

929 CAMBRIDGE, WILMETTE, ILLINOIS 60091

{Propurty Addenas)

AMENDED CGYENANT, In addition to the covenunts und agresments made in the Security Instrument, Borrower
and Lender further covenant nnd ngree s follows: ‘

A. TRANSFER OF/('HZ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cuvenant 16 of tie Security Instrument is amended to read as follows:

16, ‘Cransfer of the Property or/’a Beneficinl Interest in Borrower, If al! or nny purt of the Property or any interest in it
is sold or transferred (or If o he'scncinl interest in Borrower is sold or transforred nnd Borrower i3 not a natural person)
without Lender's prior written conseity Lender may, al its aption, require immedinte panyment in full of all sums sccured
by this Sccurity Instrument. Howeved, s option shall not be excrelsed by Lender if exereise Is prohibited by federnl
lnw as of the dute of this Sccourity Instrupicit.

{f Lender excrcises this option, Ldnder shall give Borrower notice of uceelerntion, The notice shall provide o
period of not less than 30 days from the datc fie notice is delivered or mailed within which Borrower must puy all sums
secured by this Security Instrument. IF Borrewer fails to pay these sums prior ta the expiration of this period, Lender
may invoke nny remedies permitted by this Secrity Instrument without further notice or demnnd on Horrower,

By SioNiNG Brtow, Borrower nceepls and ngrees o the terms nnd covenant contained in this Due-On-Transflor
Rider,

{Senl)

Boeroww

(Secul)

flotrower

(Scal)
-Bomrower

(Seal}
-Boirower

3
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