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) MORTGAGE 62885 -51789-01

THIS MORTGAGE (“Sccurity Instrument™)isgivenon  JUNE & .
19 g9 Themeitgngoris BERNARD J. MICHNA AND GINGER K. RIDINGS, HUSBAND AND WIFE

(" Borrower"). ThisSecurity Insirument is givenio NEW ASIA BANK, ITS

SUCCESSORS AWD/OR ASSIGNS '
which is organized ang oxistiog under the lawsof  puE STATE OF ILLINOIS , and whose address {s

222 CERMAK ROAD-ATTENTION BOX #1 ‘

CHICAGO, ILLINOIS 60616-~1957 Lender™),

Borrower owes Lender the princinsidum of
SIXTY THOUSAND AND NZ/100

Dollees (UK. § 60,000.00 Y. This debt is evidenced by Borrower's nole

dated the same date as this Security Insteurient (" Nate™), which provides for monthly payments, with the Al debt, i not
puid earlier, due ancd puynble on JUNE @, 1990 ‘This Seenrity Instrument
secures to Lender: (n) the repuyment of the debd evidenced by the Note, with interest, and ull renewals, extensions and
madiflentions; (b) the payment of all other sums, will, isterest, advanced under paragraph 7 to proteel the seeurity of this

Securily Instrument; and (¢} the performance of BorpZvar's covenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby mortgage grunt and convey 1o Lender the following described property
B located in COO0K County, Nlinois:

LOT 4 IN EVANSTON-LINCOLNWOOD FOUFTE ADDITION, BEING A SUBDIVISION
OF LOTS 11~E AND 12-B IN HAPP'S SUBDIVISION OF PART OF THE, NORTHEASTOP
1/4 OF SECTICN 14, TOWNSHIP 41 NORTH; ®ANGE 13, EAST OF THE THIRD e

PRINCIPAL MERIDIAN, ACCORDING TO THE PLALY THEREQF RECORDED JUNE 25, \J
1928 AS DOCUMENT NUMBER 10067450, IN CCON_COUNTY, ILLINOIS. Jg
‘:'D
(S p]
et
10~14-204-031-0000
which has the nddress of 1946 MC DANIFL " , EV#N'STON ,
Stron LAy
Nlinois 60201 ("Property Address™); _
{2 Codo] .

TOGETHER Wir all the improvements now or hereafter erected on the property, and all easements, rights,
appuricnaaces, rents, royalties, mineral, oit and gas rights and profis, water rights and stoek and all fixtures now or
herenfter a purt of the property. All replacements und additions shall also be cavered by this Security Instrutient, All of the
foregaing is referred toin this Security fnstrument ns the “Properiy.”

BORROWER COVENANTS that Borrower is lawlully seised of the estute hereby conveyed and has the right o
mortgage, grant und convey the Property and that the Property is unencumbered, exeept fir encumbraneces ol recordd,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to uny
encumbrances of record.

THIS SECURITY INSFRUMENT combines uniform covenanls for national use and non-uniform caovenants with
limiited vorintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singio  Famiy—FNMA/FHLMG UNIFORM INSTRUMENT Forin 3014 12/83
@D, -6FULY as YMP MONTOAGE FURME ¢ (11703 0100 + (AGOID2Y 7291 Amendad 8/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrunment,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as rhe requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable fnw.

8. Inspection. Lender or its agent may make reasonable entries upan und inspections of the Property. Lender
shall give Barrawer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The praceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other 1aking of any part of the Property, or for conveyance in licu of condemnation, are heyeby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be apphied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount af the proceeds multiplied by the follewing fraction: (a) the tola} amount of the sums secured immediniely
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Barrower that the condemnor offers 1o
make an award or setile a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is zaltorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea 0y this Security Instrument, whether or not then due.

Unless Lendir »nd Borrawer otherwise agree in writing, any appiication of proceeds 10 principal shall not extend or
pastpone the due date of (he monthiy payments referred to in paragraphs | and 2 or change the amount of such paymenis.

10, Borrower Yt Released; Forbesrance By Lender Not 1 Waiver, Extension of the time for psyment or
modification of amortizatios of the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall nat orerate to release the linbility of the original Barrower or Borrower's successors in interest.
Lender shall not be required ‘to. commence proceedings against any successor in inlerest or refuse to extend lime for
payment or otherwise modify amor:ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s snceessars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the #xe cize of any right or remedy.

11, Successors and Assigns Boupi; Jolnt end Several Liahility; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefit<n suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a reeraents shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n)isCojsigning this Security instrument only to merigage, grant and convey
thet Borrower's interest in the Property under the2esms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ s rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with r7;zrd ta the terms of this Security Instrument or the Note without
that Borrower'y consent. :

12, Loan Charges. Ifthe loan secured by this Security Instrument is subject 1o 2 law which sets maximum loun
churges, and that law is finally interpreted so that the inverest or other loan charges collected or to be collected in
connection with the lonn exceed the permitted limits, then: (a)any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any svias already collected from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may choose ia rauke this refund by reducing 1he principal owed
under the Note or by moking a direct payment to Borrower. [[a refund’redyces principal, the reduction will be treated as n
partial prepayment without any prepayment charge under the Note.

13. Legisitation Affecting Lender's Rights. I enactment or expirstion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument nnenforceable dccording 1o its terms, Lender, atits option,
may require immediate payment in full of nll sums secured by this Securily iust/ument and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the stcps (pecified in the second paragraph of
paragraph 17.

14, Motices, Any notice to Borrower pravided for in this Security Instrument s2:=! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. Thi: netice shall be directed 10 the
Property Address or any other address Borrower designates by notice ta Lender. Any notice 1o Lender shall be given by
first class mnil to Lender’s address stated hercin or any other address Lender designates by notice *GRorrower. Any notice
provided for in this Security Instrument thall be deemed to have been given to Barrower or Lendir wlen given as provided
in this paragraph.

15, Governing Law; Severability, ‘This Security Instrument shall be gaverned by federal Jaw/and the Jaw of the
jurisdiction in which the Property is located. In the event that any provisian ar clause of this Security/d-sirument or the
Nete conflicts with applicable Inw, such conflict shall no! affect ather provisions of this Security Instruiazraar the Note
which can be given effect without the confiicling provision. To this end the provisions of this Securily Instranvent snd 1he
Note rre declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security {nstrument,

17. Trenafer of the Property or a Beneficlal Interest in Borrower,  If ull or any part of the Propenty or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or trunsferred nnd Borrower is not o natural
person) without Lender's prior written consent, Lender may, ot its option, require immedinte payment in full of all sumy
secured by this Security Insirument. However, 1his oplion shall not be exercised by Lender iF exercise is prohibiled by
federal law as of the date of this Security Instrument. .

If Lender exercises this aption, Lender shall give Borrawer notice of acceleration. The notice shall provide a period
of nnt less than 30 days from the dute the notice is delivered ar mailed within which Borrower must pay all sums secured by
this Security Insirument. If Borrower lails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrawer.

18, Berrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior ta the carlier of: (8) § days (or such other period as
upplicable law may specily for reinstatement) before sale of the Property pursuant ta any power of sale conlnined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Insirument and 1he Note had no acceleration
occurred; (b) cures any default of any other cavennnts or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attarneys’ fees; and (d) 1akes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation (o pay the sums secured by this Security Instrument shall continpe unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby sholl remain fully effective as if no acceleration ha
occurred. However, this right 1o reinstate shall not apply in the case o aeceleration under paragraphs 13 or 17.
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1-4 FAMILY RIDER
Asslgnment of Rents

This 1-4 FAMILY RIDER Iz mado ihis 6TH day of JUNE , 1989
and iIs incarporated into and shall ba deamed to amand and supplement the Mortgage, Dood of Trust or Socurity Daad {tha

*Sacurity Instrumaent”} of the same date given by the undersignad ithe “Borrower®l 10 socura Borraowar’s Note to
NEW ASIA BANK, ITS SUCCESSORS AND/CR ASSIGNS [the “Lendor"}

ot the same date and coverling the property dascribed in the Sacurity instrumaent and located at:

1946 MC DANIEL, EVANSTON, ILLINOIS 60201
{Praparty Addrass}

1-4 FAMILY COVENANTS. [n addition ta the covanants and agreemonts mada in tho Security Inatrumant, Borrowaer and
Lander further covanant and agreo as follows:

A. USE OF PHIAPERTY; COMPLIANCE WITH LAW. Bosrower shall nct sook, agroa to or mako & change in tho uso of the
Proparty or its «onfqn ctassitication, unleze Lendar has agread in wriling to the change. Borrower shall comply with all
iaws, ordinances, rerdlations and raquiremants of any govarnmantal body applicable to tha Property. !

8. SUBORDINATE LIE’:S. Excopt as pormittod by todaral law, Barrowar shall not alluw any lion Infaerior to the Sacurity
instrumant tq bo perfactes 7oninst the Property without Londer’s prior writtan parmission.

C. RENT LOSS INSURANCE. Porrowar shall maintsin insurance against ront lcss in addition to tho athar hazards for
which insurance 15 required by Unifeim Covonant 5.

D. “BORROWER'S RIGHT TO REINSVATET LELETED. Uniform Covanant 18 is dalated.

E. ASSIGNMENT OF LEASES. Upon Lendiir's raquost, Barrower shall assign 1o Lender all loaena of tha Property and all
socurily daposits made In connagticn with fvcsra of the Praparty, Upon the assignmant, Landar shall hava the right to
modity, extand or tarminate the existing leaser ie to sxecute new lopnses, in Londoer's sola disuretion. As usad In this
paragraph E, the word “leasa” shali mean “subleasa’ H b Socurity Instrumant is on a leasehald,

F. ASSIGNMENT OF RENTS. Borrowar unconditlonally a~sipns and transtars to Lendar all the rants and ravenuas of tha
Proparty. Borrowor authorizes Landar or Londer's agents t) collect tha rents and ravonuas and heraby diracts asch tenant
of the Propearty to pay the rents to Londer or Landar’s agonlts. "wovravaer, prior o Lendar's Notice to Borrower of Borrowar‘s
broach af any covanant or agreement in tha Securlty Instrumani, Lorrowar shall collact and racoive all ronts and revenuaes
of the Praperty as trustee lor the banoiit of Lender and Rorraivo - Thls sssignment of ronts constitutes an absoluta
assignmant and not an assighmant tor additional sacurity only.

|f Lander gives notlce of bhreach to Borrowar: (1) all ronts recalvad b Barraowar shall be hoeld by Borraowar as trusioe for
beonefit ot Lender only, to ba appliad 1o the sums sosured by tho Sacurily Inatremoent, (i} Lendar shatl be ontitled to coileot
and racaiva all af the rents of the Proparty; and {iii} oach tanant of the Propar y shli pay all rants due and unpaid to Lender
or Londar's agant on Lendor's written domand to tha tenant.

Borrowor has not axecutad any prior assignmaent of tho rents and has not atd will not porform any nct that would
pravent Lander from exarcising its rights under this paragrapit F,

Lender shall not be ragquirad to antar upon, take conlrot al ar mainialn the Prope s psitors or attar glving notica of
breach to Borrower. Howavor, Landor or a judiclally appointed recelvor may do &0 o any time thars Is & broach. Any
application of rents shall not cure or walvo any dafault or Invalldato any othor right or roniady of Lendar, This assignment
of rants of the Property shall tarminato whan tha debt secured by thae Security Instrumaent Is pais In "ull.

G. CROSS-0EFAULT PROVISION. Borrowor's dofault or broach undor any note or agraamont an anich Londor has an
interast shall bo a broach under the Security Instrumant and Lander may inveko any of the ramed'sr parmitted by the
Security Instrumont,

BY SIGNING 8ELOW, Dorrower accopts and ag

{Saal)
~Burrowaer
{Saal)
~Borrower

{Saal)

-Borrower

iSaal}
~Borrowar

10-14-204~031-0000

bPS 060

$268

158
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