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This "instrument was preparad bM
MARGARETTEN & COMPANY INC ORTGAGE ,
887 E WILMETTE AVENUE PALATINE IL 60067 . GO09N03AG
THIS MORTCOAGE (*‘Security Instrument*') [s givenon  May 26th, 1889
The mortgagor is '
MARK O PANELSKI,  AND DONNA J PAWELSKI, , HIS WIFE

(*'‘Borrower’"), This Security Instrument is given to
MARGARETTE? & COMPANY, INC.

a carporation which !4 organized and existing under thelawsof  tha State of New Jersey y and whose

address is

Ona Ronson Road

Izselin, Naw Jeprsecy 08830
(**Lender"’).
Borrower owes Lender the prineipat sum of

Ninety~ Two Thousarz, ancd 00/7100 .
Dollars (U.S. § g2,000,00 ). This ¢ebt is evidenced by Borrower’s note dated the satie date us this

Securlty Instrument ('*Note'’), which peoviies for monthly payments, with the full debt, tf not pald earller, due and paynble
on June 1at, 20189 . This Security [nstrument secures to Lender: {a) the repayment of tho
debt cvidenced by the Note, with interest, an\i all renewals, extensions and modifientions; (b) the payment of alt other sums,
with interest, advanced under parageaph 7 to provret the securlty of this Securlty Insteument; and {¢) the performance of
Borrower's covenants and agreements under this Seructy Instrument and the Nole, For thls purpose, Borrower dous hersby
mortgage, grant and convey to Lender the followIng deseiibed property localed in COOK County, llinois:

LOT 13 1IN MCCABE AND 3B0ONS RESUBUIVISION BEING A REBUBDIVISION

OF LOTS 6, 7. &8, g, 10, 11, 12, ANT/ PHE BQUTH 8 FEET OF LOT 5,

IN BLOCK 53 IN NORWOOD PARK IMN SECTION 31, TOWNSHIP 41 NORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL MIRIDIAN, IN COOK CQOUNTY,

ILLINDIS.,

PIN # 10-31-405-038~0000

~H5-2681 95

which has the address of
6712 W IMLAY CHICAGO, IL GOG31

Iropariy Address

TOGETHER WITH all the Improvements now or herenfter erected on the property, and all casomonts, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or herealter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregning is
referred to in this Security Instrument as the **Property.”’

BORROWER COVYENANTS that Borrower is lawflully seised of the cstate hercby conveyed and has tho right to
mortgage, grant and convey the Property und thnt the Property Is unencumbered, exeept for encumbrances of record.
Borrower warrants and wiil defend generally the title to the Property agninst all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT

MAR-1203 (Rev, 7/87)
Replace JL-709 (Rov. 7/84) and MAR-1205 (1/58)

Form 3014 12/83
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in writing, the sums secured by this Security Instrumient shall be reduced by the amount of the proceeds multiplied by the following fraction: "
.. (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
b before the taking. Any balance shall be pald to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condempar offers to make an award or set-
tlc a claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice is given, Lender is authorized 1o collect
and apply the proceeds, at lts option, either Lo restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or posipone the due
date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.
10. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender te any successor in interest of Borrower shall not aperate to release the
liabllity of the original Borrower or Borrawer's successors in interest. Lender shall not be required to commence proceedings ngainst any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Barrower or Barrower’s successors in interest. Any forbearance by Lender in exercising any riglit
or remedy shall not be a waiver of or preclude the exercise of any right or remedy,
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Borrower, subject ta the provisions of paragraph §7. Borrower's covenants
and ngreements shall b joint and several. Any Borrower who co-signs this Security Instrument bur does not execute the Note: {a) is co- )
signing this Security J-.strt ment caly to mortgage, grant and canvey that Borrower's interest in the Property under the terms of this Security
I[nstrument; (b} {s not personally obligated to pay the sums secured by this Security Instrument;"and (c) agrees that Lender and nny other Bor.
rower may agree to exterd, ~adify, forbear or make any accommaodations with regard to the terms of this Security Instrument or the Mote
without that Borrower's consrar. o -
- 12. Loan Charges. If tne.oan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the'mtzirsi or other loan charges coilected or to be collected in connection with the lonn exceed the permitted limits, .
then: (a) any such loan charge shall b¢ reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums already e
collected fram Borrower which excerded permitted [imits will be refunded to Borrower, Lender may choose to make this refund by reducing
the principal owed under the Note or b iraking a direct payment 10 Borrewer. If a refund reduces principal, the reduction will be (reated asa
partial prepayment without any prepavr:cat charge under the Note.
13. Legisiation Affecting Lender's Right- If enactment or expiraiion of applicable aws has the effect of rendering any provision of the
Note or this Securily instrument vnenforceanle ascording to its terms, Lender, at its option, may reguire immediate payment in full of all
sums secured by this Security Instrument and muy invoke any remedies permitted by paragraph 19. If Lender exercises this option, Lender
shall tuke the steps specified in the second paragrara ol paragraph 17.
14, Notices. Any notice ta Borrower provided for In this Security Instrument shall be given by delivering it or by mailing it by first class
muil) unless applicable law requires use of another mehod, The notice shall be directed 10 the Property Address or any other address Bor-
‘rower desfgnates by nétice to'Lendér) Any notice to Lende; s5all be given by (irst ¢lass mail 1o Lender's address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notic: pravided for in this Security Instrument shall be deemed 1o huve been given to -
Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severabitity. This Security Insirumen . shall he governed by federal low and the law of the jurisdiction in which the
Property is located, In the event that any provision or clause of thir Security Instrument or the Note conflicts with applicable law, such con-
flicr shall not affec: other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision, Tn
this end the pravisions of this Security Inftrument and the Mote are diclered to be severable.
15, Borrower's Copy. Borrower shall be given one conformed cogy 1 the Nate and of this Security [nstrument,
17, Transfer of the Property or a Beneficial Interest In Borrower, (T <ul.or any part of the Properiy or any interest 1 {1 is sold or
transferred (or I a beneficial interest in Borrower is sold or ransferred nnd Bourre wer is hot a natural person) without Lender's prior written
consent, Lender may, nt its option, require immediate payment in full of all suuissezured by this Security Insirument, However, this option |
shall not be exerclsed by Lender If exercise Is prohiblied by fzderal law as of the r.ate of this Security Instrument,
If Lender exercises this option, Lender shall give Borrower notice of acceleiauon, Th= notice shall pravide a period of not iess than 10 i
days from the dete the natice is delivered or mailed within which Borrowsr must pay all s'ums s ecured by this Security Instrument, If Borrower R
fafls (o pay these sums prior to *he expiration of this period, Lender may inveke any reraediss permitied by this Security Insirument without ]
further notice or demand on Borrower, | :
18, Borrower’s Righi to Reinstate, 1f Borrower meets certain condhiions, Borrower shall bave the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {ar such oth<r plriod as applicable law muay specify for IE
reinstatement) before sale of the Property pursuant to any power of salc contained in this Securliy’instrament; or (b) eniry of a judgment en- ‘
forcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which 171¢n would be due under this Security '
Instrument and the Note had no acceleratlon occurred; (b) cures any default of any other covenants or igreerients; () pavs all expenses in-
curred in enforcing this Security Instrument, including, but not Ymilted 10, reasonable antorneys' fees; and (dytakes such action as Lender -
may reasonably require to assure thay the lien of this Security Instrument, Lender's rights in the Property ind Forrower's obligation 1o pay N
the sums secured by this Security Instrument shall contioue unchanged. Upon reinstatement by Borrowar, (ins Security Instrument dnd the
obligntions secured hereby shall remaln lully effective as if no acceleration had occurred. However, this righl (o Jeinstate shall nat apply in
the case of acceleration under paragraphs 13 or 17,

iy, LN ne

NON-UNIFORM COVENANTS. Borrower and Lcndl:rfurther c‘i'wenam and agree as follows: :

19. Acceleration; Remedles. Lender shail give notice 1e Borruwar prior to acceleration following Borrower's bresen of sy cavenant or "o
agreement In this Security Instrument (but not prior to acceleration under paragraphe 13 and i7 unless applicable aw provides atherwise). L&
The notice shall speeify: (u) the default; (b) the action required 10 cure:thidefaclis (c) a date, not iess thun 39 days from the date themotice is £
given to Barrower, by which the default must be cured; and (d) that failire to cure the default on or befare the date specified [n the notice
may result in acceleration of the sums secured by (his Security Instrument, foreclosure by judicinl proceeding and sale of the Praperty. The()
natice shall further inform Borrower of the right to relnsizte after ncceleration and the right (o nusert in the foreclosure proceeding the 0N pud
existence of a defauli or any other defense of Borrower to acceternfion and foreciosure, If the default Is not cured an or before the dat
specified in the notice, Lender at Its option msy require Immediate payment in full of all sums sccured by this Sccurlty Instrument witho
further demand and mey foreclose this Security Instrument by judiclat proceeding. Lender shall be entltled to colleet gll expenses Incurred In
purseing the remedies provided in this psragreph 19, Including, but not Umited fo, rekzonabie aitorneys' fees and casts of Utle evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment af the Propeny and at any time prior (4 the expira- .
tion of any period of redemplign following judicial sale, Lender {in person, by agent or by judicially appoinied receiver) shatl be entitled to
enter upon, take possession’of ahid manage the Property and 1o callect 1he rents of the Praperty including those past due. Any rents collected
by Lender or the reveiver shall be applied fitst to pryment 6f the costs of management of the Property and collection of rents, including, bu
not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys fees, and then 10 the sums secured by this Security In-
strument,

21, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.
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