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THIS INDENTURE WITNESSETH, Thal _
(“Mortgagors')

or Marion County, State of Indisnu, MORTGAGE and WARRANT to MERCHANTS NATIONAL BANK &
i K . Illinois
TRUST COMPANY OF INDIANAPOLIS ("Morlgages''} the following described real estate iocated in Coo : County, dndisnex
Common address S Calumet City 36 - ' Illinois
] (City} (Twp.) Siater

. (Sueet _Adduu aorR.R.)

1 . L

The Legal Description as follows: - [

Lot 14 in River Qaks West Buainess Park, being a subdlivieion of part
of the Bast 1/2 of Section 24, Township 36 North, Range 14, Eagt of tha thlcd
principal meridian, containing, .04488 acres more or less, all in the city. S
of Calumet City, .n Cook County, Illinois h '

T
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together with all rights, privileges, interesis, casements, heriditaiiaris, appurtenances, improvements and fixtures now or hereaftier
located upon or appertaining to such real estate (collectively referrcd t> as the (“Mortgaged Premises’), and all rents, {ssues, income

and profits thereof, or securc Lhe payment, when due of certain PROMISSORY (“"'NOTE(S)").

dated June & 1989 ,invesumofs _425,000.90
dated L1989 ____inthesinnof § : . with interest and insurance,
dated 19 inthesum of §

with terma of payment as therein provided, or as extended or renewed, executos oy Mertgagors to Mortgagee.
For the purpose of inducing the Mortgagee to make the loan hereby sect red, the Morigagor(s) represent to the Mortgagee,
that Mortgagor is the owner in feesimple of the premises herein morigaged, that leral tilie thereto Is free and clear from all ineum-

brances of whatsoever kind of nature, except current Laxes and

that this mortgage is only other encumbrance on said premises; and thal the mortgagors and :=ch.of them are of the full age of 18;
and suffers no incapacity and have authority to execule this mortgage.

Mortgagors jointly and severally covenant and agree with Morlgagee Lhat:

FIRST. That the Mortgagor(s) will pay to the Mortgagee the sums of money above mentioned withaut reliel from valuation or

appraisement laws.

SECOND. That until said note(s), the interest thereon and nll of sald mortgage debt is paid in (ull, the Morige or(s) shall take proper
care of said real estate and the buildings thereon and neither commit waste nor allow waste to be committed, 7.or suffer anything to be
done that will impair the value thereof or of the securily hereby given, and the Mortgagor(s) shall keep all legif tuxes and assemsments
against said real estate and the buildings thereon paid and keep and pay for fire and exlended coverage insulance on sald buildings

in Insurance Companies approved by the Morigagee against loss to the amount of §___300, 000 , loss if any {ia;.ble to the Mort-

gagee aa ils inlerests may appear, the policies to be delivered to the Mortgagee; and on failure of the mortgagor(s; to pay such taxes

or assessments or to procure such insurance and deliver said policies, the Morigagee may, at its option, without notice, p2y such taxes

or assesaments, either before or after the same become delinquent, or effect such insurance and the amount paid by the Mortgagee in
,fp doing shall become a part of the debi secured hereby, together with interest thereon at the rate of eight percent, per annum,

SJHIRD. That upon failure to pay said principal note(s), or any of them at maturity, or upon failure to pay the interest thereon as
(‘:nd when the same becomes due and payable or upon failure to pay the taxes, assessments or insurance as hereinafter provided, or to
~do and perform any of the other provisions, conditions or agreements of this mortgage on Lhe part of the mortgagor(s} 10 be performed
d fulfilled, then the principal note(s} aforesaid, as well as all interest then in arrear, shall, at the option of the Mortgagee, without

- Aan
“notice, become immediately due and payable and this morigage may then be foreclosed.
m: That in the event of any default by the Mortgagor(s) hereunder, the Mortgagee shall, from the date of such default and as

ften as the same may occur, have the right to take possession of the morigaged premises and to collect the rents, issues and profita
erefrom and apply the same toward the payment of said principal note(s) inlerest and expenses thereon, or if this mortgage shall be
foreciosed, shall have the right to have a8 Receiver appointed to take possession of and collect!the rents and profita from the mortgaged
premises during {oreclosure proccedings and during the period of redemption. In the event of foreclosure, Mortgagee may continue the
abstract of title to the Mortgaged Premises, or oblain other appropriate evidence of title or title insurance, and the cost thereol shall be

added to the unpaid principal balance se¢ured by this Mortgage. ) -
FOURTH. Upon any default by Mortgagors under this Mortgage or in the payment when due of any amounts under the Note or
this Mortgage, or if Mortgagors shall abandon the Mortgaged Premises, or shall be adjudged bankrupt, or if a trustee or receiver shail
be appointed for Martgagors or for any part of the Mortgaged Premises, the entire indebladness sccured hereby shall, at the option of
Mortgagee and without notice or demand, become immediately due and payable and this Mortgage may be foreclosed accordingly.

All rights and remediecs of Mortgagee hereunder are cumulative and are in addition to and not in limitation of any rights
or remedies which Mortgagee may otherwise have by law. No waiver of any default or failure or delay to exercise any right or remedy
by Mortgagee shall operate as a waiver of any other defauit or of the same defaull in the future or as a waiver of any right or remedy

with respect to the same or any other occurrence.. i
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FIFTH, Il Mottgagors shall sell, assign or otherwise transfer ownership of the Morigaged Premises or any part therrol without the
prior writien consent of Morlgagee, all indeblodness secured by thic Mortgage shall, at the option of Morigagee and withoul notice or
demand, become immediately due and payabie.

SIXTH. That all agreementa of the Mortgagor or Mortgagors herein recited are made of the benefit of the Morigagee and any |
assiginee of this morigage or of the debt aforesaid, or of any part thereof,

SEVENTH. That it is contempinted that the Mortgages may make future advances to the Morigagors, in which event this mortgage

shall secure the payment of any and all future advances and of any additional amount, provided that at no time shall the total amount

owed by the Murtgagora to this Mort iagee and secured by this mortgage from said Morigagors to said Morigagee, exceed the sum

of § and provided further thal such future advances are equally secured and Lo the spame extent as the amount
originally advanced on the security of this mortgage. Such future advances, with interest thereon, shail be secured by this morigage

when evidenced by promissory notes or other evidence of indebtedness stating that said notes or other evidence of indebiednoss are

secured hereby. The Morigagee at its option may accept a renewal note, or noles, at uny time for any portion of the indebledness hereby
secured and may extend the time for the payment of any part of said indebtadness without affecting the security of this mortgage in

any manner.
This Mortgage shall nlso secure the payment of any other liabilities, joint, several, direct, indirect. or otherwise, of
Morlgagors to the holder of this Morigage, when evidenced by promissory noles or oither evidence of indebledness staling that said
notes or ather evidence of indebtedness are hereby.
Al rights and obiligations of Mortgagors hereunder shall be binding upon their heirs, successors, assigns and legal represen-
Latives and shall inure Lo the benefit of Mortgagee and its successors, amsigns and legal representatives.
IN WITNESS WHENEOF, Morlgagors have executed this Morigage on Lhis 7ih day of June . 1989

_Ihu_&a.gﬂ: P,

Signature , . Signat < .

X LL
Printed

leo

. P c Thomas E. Q'Brien, Ganeral Pactner
j NG Signature
2 2@«_/

EIGHTH,

Printed BY .
Signstu
Printed yshn P. Hildwein, Génaral Pactner Printed
STATEOF __lpdiana ‘o (INDIVIDUALS OR PARTNERSHIP)
COUNTY OF _Marion o Bs:
Charles F. Lieske, John P. Hildwein

Before me, &8 Notary Public in and for sslrl Crunty ang Sisie, appeared
and Thomes E. O'Brien

. each of whom, having been duly sworn, acknowledged the execution of the

foregoing Maorigage,

Witness my hand and Notarial Seal this Tt day of June 1889 .

County of Residence; Marion — :’Z

My Commission Expires:

Signature
8-2-91 . ; e i i r — .
STATE OF ¢
COUNTY OF 88: (CORPORATE)
Before me, a Notary Public in and for said County and Siale, appeared _ .
and respectively as 7 and
of (an Corporation) each of whom upon being duly sworn,
acknowledged the executicn of the foregoing Mortgage.

Witness my hand and Notarlal Seal this day of o .19 .
County of Residence: < BEFT-011 $12.006
My Commisslon Expires: Notary Public | 7§7555 TRAN 1157 D&/14/89 13138100

S48 E 2—RRO—24H9L02
Slensture . COrK COUNTY RECORDER
Printed -
This instrument prepared by Drwrel | (Cnle Ayt \\)
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