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This instrument was prepared by: .
MARGARETTEN & COMPANY INC MORTGAGE
887 E WILMETTE AVENUE PALATINE IL 60067 50900521
THlSMORTGAGE(“Securitylnstrument")issivenon. Juna 13¢th, 1889,
The mortg g -
RADE FURUNDZIC, ammoa . .
R TR S SR AR

a corporation which ie orranized and existing under the lawsof ~ the State of New Jersey , and whose

address is
Crne Ronson Rosd
Iseslin, New Jeysiay 08830

(*‘Lender’’).

Borrower owes Lender the principei stim of
One Hundred Fiftear Thousand, Five Hundred and 00/100

Dollars (U.S. § 115,500.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (**Note’’), which pruvices for monthly payments, with the full debt, if not paid carlier, due and payable
on July 1st, 2U18 . This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all lenewals. extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreemertts under this Sceurity lnstrument and the Note. Fo(r) rl.h:s purpose, Borrower does hereby

morigage, grant and convey to Lender the following aszcrived property located in County, lllinois:
LOT gl 2 IN BLOCK 1 IN THE SUBDI\GJ‘&-ION OFyTHE SOUTH 1/2 OF THE

NORTH EAST 1/4 OF SECTION 14, TOWNGHIP 40 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS.
PIN # 12-14-213-010-0000
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which has the address of
8117 W MAPLE 3T NOQRRIDGBE, IL 60656 '
Propenty Addses

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINQIS--SINGLE FAMILY—FNMA/FRLMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 7/8T7)
Repinces 11,2709 (Rev. 7/84) and MAR-1205 (3/36)
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the procéeds multiplied by the following fraction:
(a) the total amount of the suma secured immediately before the taking, divided by (b) the fair market value of the Property immedinely
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers to make an award or set-
tle & claim for damages, Borrower falls to respond to Lender within 30 days after the date the notive is given, Lender is authorized to collect
and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums secured by this Security Instrument,
whether or not then due.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or medification of amortization
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operste to release the
Mability of the originat Borrower or Borrower's successors in interest, Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason @f. +he-original Borrower,or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remidy shall.aot e a wajverhof-or prectude the exercise of any right or remedy.

114 Successors. and:Assigus Beund; Joit and Séveral Liability; Co-signers. The covenants and agreements of this Security instrument
shal} bihd and beqqﬂlyvgﬂ saccqitrgnd Wisigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower’s covenants

and ents shall ¥ adeinypng-saveral. Any Bo?wer who co-signs this Security Instrument but does not execute the Note: (a) is co-
signingghij nt and convey that Borrower's interest in the Property under the lerms of this Security

Instrument; (b) is not perranely obligated to pay the sums secured by this Security Insirument; and {c) agrees that Lender and any other Bor-
rower may agree 10 extend, mo dify, forbear or make any accommodations with regard io the terms of this Security Instrument or the Note
without that Borrower’s conser.. . ot : o

12. Loan Charges. If thi loro sscured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the inter :si s other loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (a) any such loan charge shall ar recuced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums alresdy
collected from Borrower which exceedes pzrmitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by m.»%ing a direct payment to Borrower, If a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legisintion Affecting Lender’s Righ(s. 'froactment or expiration of applicable laws has the effect of rendering any provision of the
Note or this Security Instrument unenforceabic 7ucording to its terms, Lender, at {ts option, may require immediate payment in full of all
sums secured by this Security Instrument and may ir<oi:e any remedies permitted by paragraph 19. If Lender exercises this option, Lender
shall take the steps specified in the second paragray h of paragraph 17.

14. Notices. Any notice to Borrower provided Iur iz ohis Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another methad. ‘The notice shall be directed to the Property Address or any other address Bor-
tower designates by notice to Lender. Any notice to Lender she 1 b2 given by first class mail 1o Lender’s address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notice oo vided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragrapn.

15. Governing Law; Severablilty, This Security Instrument sheli be governed by federal law and the law of the Jurisdiction in which the
Property is located. In the event that any provision or ¢lause of thit Security Instrument or the Note conflicis with applicable law, such con-
ftict shall not affect other provisions of this Security Instrument or tri¢ >«oi¢ which can be given effect without the confliciing provision. To
this end the provisions of this Security Instrument and the Note are doclurzd to be severable. :

16. Borrower's Copy. Borrower shall be given one conformed copy of sae Notc and of this Security Instrument.

17. Traaafer of the Property o¢ & Beneticial Interest in Borrower. 11°al) 67 any part of the Property or any interest in it is soid or
transferred {or If a beneficial interest in Borrower is sold or transferred and Borruvi'r is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sum: se.ured by this Security Instrument. However, this option
shail not be exercised by Lender if exercise is prohibited by federal law as of the ~:aie of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. 7 ne notice shall provide & period of not less than 30,

days from the date the notice is delivered or maited within which Botrower must pay all sams seoured by this Security Instrument. If Borrower ~

fails Lo pay these sums prior to the expiration of this period, Lender may invoke any remedizs nermitted by this Security Instrument without™
further notice or demand on Borrower. . 7
18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall Yav7 the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other r»wiod as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security lustrument: or (b) entry of s judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which th.eu would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants o1 agresments; (¢) pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) 'akes such action as Lendeér
may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Jrivower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Barrower, thissesurity Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right te re’astate shall not apply In

the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: :

19. Accelerstion; Remedies. Lender shall give notice to Borrower prior to accelerstlon following Borrower's breach of any covesant or
agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable law provides otherwise).
The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice iz
glven to Borrower, by which the default must be cured; and (d) that faflure to cure the default on or before the date specified In the aotice
may result in accelerstion of the sums secured by this Security Instrumeat, foreclosure by judicial proceeding and sale of the Property. The
notice shall further Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to accelerstion and foreclosure. If the defanlt is not cured on or before the date
specified in the notice, Lender at Its option may require immediate payment in full of all sums secured by this Security instrument without
further demand and may foreclose this Securtty Instrument by judicial proceeding. Lender shall be entitied 10 collect all expenses Incurred in
pursuing the remedies provided in this paragraph 19, Including, bui not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender In Possesslon. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior Lo the expira-
tion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to
enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including, but
not limited to, receiver’s fees, premiums on receiver's bands and reasonable attorneys’ fees, and then to the sums secured by this Security In-

strument.
21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without

charge to Borrower. Borrower shall pay any recordation costs.
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LOAN #: 60900521

OCCUPANCY RIDER

-~

TH1IS OCCUPANCY RIDER is made this i3th day of  June » 19 89, and
fs incorporated into and shal) be deemed to amend and supplement the Mortgage,
ODeed of Trust or Security Deed (the “Security Instrument®) of the same date

jven by the undersigned (the "Borrower®) to securs Borrower’s Nots to
I Mﬂk‘l‘l‘ﬂ & CONPANY . INC. (the “Lender”)

of the 4ame date 2and covering the property descridbed in the Sscurity
Instrument and located at:

8117 W, Maple St., Norridge, IL 60656

4 N

OCLUPANCY REPRESENTATIONS, WARRANTIES AND COVEMANTS. In addition to the
covenants and agreements made {n the Security I[nstrument, 8Sorrower further
represents, varrants, acknowledges, covenants, and agrees as follows:

The lean-(%iie "Loan*) which | have obtained specifically requires that [
accupy the proaesty (the "Property”) that | am purchasing {(or refinancing)
with the proceeds oF this loan as my primary residence. [ understand that the
eligibility criter.2 for Loan approval, including but not limited to the ~
amount of the requires-down payment, could be materially different if I were
to reside e)sewhere anrd ‘astead rent the Property to others as an investment.
Accordingly, 1 will movz into the Property withtn a reasonable period of time
after loan settlement and cuntinue to occupy the Property for a reasonable
period of time thereafter.. “hile the phrase “"reasonable pariod of time" is
not capable of precise meacu-sment, it shall be construed to further the
intentions of the Lender to malie an “owner-cccupant loan® and net an "investor
loan". Lender specifically reliad on this representation, warranty and
covenant in determining to make the ‘2an to Borrower and selling such Loan in
the secondary market. In the event Borrower shall fail to occupy the Property
as aforesaid, then, in accordance wi:ti, Paragraph 19 hereof, Lender at its
option may require immediate payment _r full of all sums secured by this
Security Instrument and pursue any Otler remedies permitted hereunder.
Notwithstanding the foregoing, if the Fedars} Home Loan Mortgage Corporation
{"FHLMC"} buys all or some of the Lende’'s rights under this Security
Instrument and Note, the promises and agreeme s in this Rider will no longer
have any force or effect so long as FHLMC, or any of its successors and/or
assigns, holds those rights: provided, however. that in the event Lender
repurchases all or any portion of the Loan fro FHLMC, or any of its

successors and/or assigns, the promises and agreementt-in this Rider will be @
reinstated and will be fully enforceable against Borrows~.by Lender, %@
8Y SIGNING BELOW, Borrower accepts and agrees to the ‘tyrms and provisions o
contained in this Occupancy Rider. Eg
@
]
Borrower o ¢
forrower
Borrower

OCCUPANCY RIDER
CF045 (3/89) Revised

Borrower




