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MORTGAGE
THIS MORTGAGE g‘SecuriH Instrument™) is ZIVEn on ... IHIG.. Lo ssnavs b
19...89.. The mortgagoris ... Bruce A. Garretson, a Bache 1or. and. Moyra.bune,..a.Spinstexr

). This Security Instrument is Ziven 10 ...
. vrveeeeneny Which is organized and e

ugder shelaws of . RSO P TALES L AIRELCR gy 10 Whose addressis o T

Borrower owes Lender th rrincipal sum of mmnd.x:edam.ﬁtee.n:mousandandsuﬂundred ............
e im= mmese——em Dollares (U.S. §.215,600.00......... ). This debt is evidenced by Borrower's note

and..00/100===
dated the same date as this S¢cwiity Instrument (“Note™), which provides for monthly payments, with the full deb, if not
paid earlier, due and payable on . (oaTuly. 1, 1994 ... ireeveaeeeees This Security Instrument

secures to Lender: (a) the repaymin’ of the debt evidenced bytthotc.w:lh mlcrest. and all renewals, extensions and

modifications; (b) the payment of all ~iier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performrnce of Borrower's covenants and agreements ander this Security Instrument and
the Note. For this purpose, Borrower dees liczaby mortgage, grant and convey 1o Lend -7 the following described property
TocAted in ......ccocniniiininnn e e (6051 35 60 1] o & & ¥ U UO AT TNPRTOITN County, llinois:

Parcel 1: Unit NMumber 9 in Filanc Factory Townhouse Condaminium as delineated™
on a survey of the following dercribed real estate: Lots 21,22,23,24 and 25 :
in the Subdivision of part of ILct 1? in County Clerk's Subdivision OB 43 in -
Sheffield's addition to Chicago, lviig WEst of the former right of way of the
Chicago and Evanston railroad and East-of Ward Street, in Section 29, Township
40 North, Range 14, East of the Third Principal Meridian

Also

That part of the East ¥ of the South West '} of Section 29, Township 40 North,

Range 14 East of the Third Principal Meridizp. which survey is attached as
EXHIBIT "B" to the Declaration of Condominium cscorded as Document Mumber
89253514 together with its undivided percentace interest in the common
elements in Cook County, Illinois.

Parcel 2:
Easement for the Benefit of parcel 1 as created by cooment 88113935,

PIN # 14-29-315-016-0000 - 14-29-315-017-0000 - 14-29-415-092-0000

which has the address of 2501NorthWayneStreet ..... U nit9l ..... Chicaao, ..................................... .
60614

Hlinois ...........
{Zip Cods)

e {'Property Address™);

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securily Instrument. Ail of the
foregoing is referred 1o in this Security Instrument as the "'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

o THI§ .SECL‘RIT‘I' INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

HLLINOIS—singie  Family—FHNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
NEOADER FRC ILLIANA FINANCIAL, INC.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance {erminates in accordance with Borrower’s and Lender's wrilien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tatal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediutely
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is ar‘horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by *his Security Instrument, whether or not then due.

Unless Lende: ar2 Borrower otherwise agree in writing, any application of proceeds to principal shal! not extend or
postpone the due date < t.e. monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower No’ Rleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizativa of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opei=te to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t¢ crarmence proccedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo.ti~ation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowir's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waijver of or preclude the eyercise of any right or remedy.

11. Successors and Assigns Bouia: soint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit 1 ouceessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agr *ements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is-cossigning this Security Instrumens only to mortgage, grant and convey
that Borrower's interest in the Property under the ler.p< of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrumenl; and (¢} as,r7es that Lender and any other Borrower may agree to extend,
maodify, farbear or make any accommaodations with rege. <o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Security Instrument is subject 1o a law which sets maximum Joan
charges, and that law is finally interpreted So that the intesast ~r other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any su/ns already collected from Barrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose {7 rizke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund recuoss principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’'s Rights. If enactment or exr:ation of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceable acciraing toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrumaont and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the step~'s==cified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall Ye given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The i nics shall be directed to the
Property Address or any other address Borrower designates by notice {0 Lender. Any notite tc Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designales by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender waen given as provided
tn this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by lederal law 7o che law of the

jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security IistZument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumert or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruiizatand the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred {or if a bencficial interest in Borrower is soid or transferred and Borrower is nat a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymgnt in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insirument; or {b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenunts or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonabie attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Barrower, this Security Instrument and the obligations secured heraby shall remain fully efective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

959@68
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 9th day of June 19 89,
and Is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Tnstrument™) of the same date given by the undersigned (the "Borrower™) to securc Borrower's Note to

THE CHICAGO HEIGHTS NATIONAI, BANK (the ' Lender'”)
of the same dale and cavering the Propenty described in the Security Instrument and located at:
2501 Noth Wayne St. Unit 9 {Property  Addrmna] Chicaco, Il1. 60614

The Property includes 8 unit in, together with an undividad inwreﬁt in the commoen elements of, a condeminium project
knownasi  nraNG FACTORY TOWNHOUSE CONDOMINIUM

{Name of Condomintum Project)
(the "Condomlinium Project'). If the owners association or other entity which acts for the Condominium Project (1he
“Qwners Association™) holds title to property for the bensfit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and beneflts of Borrower's intercst,

CONDOMINIUM COVYENANTS. In addition to the covenanis and egreements made in the Security Insirument,
Borrower and aider further covenant and sgree as follows:

A. Conczininlum Obligations, Borrower shall petform all of Borrower's ohligations under thé Condominium
Project's Constitizent Documents. The “Constituent Documents’ are the: () Declaration or any other docurmient which
creates the Condoniniur Praject; (11) by-laws; (1) code of regulations; and (Iv) other equivalent documents, Borrower shall
prompily pay, when dy¢, 11l dues and assessments imposed pursuant lo the Constituent Documents.

B, Hazard Insuiz.00 S0 [ong as the Owners Association maintaing, with a generally accepted insurance carrier, a
“master’” or “blanket” poilzy s the Condominjum Praject which is satisfactory to Lender and which provides insurance
coverage in the amounts, for ’ac periods. and againat ihe hazards Lender requires, including Bre and hazards included

within the term "'extended cover/ z<.’' then:
() Lender walves the rioyision in Umform Covenunt 2 for the mouthly payment 1o Lender of one-twelfth of

the yearly premium {nstallments for L22a.d insurance on the Property; and
(ii) Borrower's obligation undzi Uniform Covenant 8 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requirec coverage is provided by the Owners Associatian policy.

Borrower shall give Lender prompt noiica vf any lapso In required hazard insurance coverage.

In the event of & distribution of hazard-iriurance proceeds in Jieu of restoration or repair following a 1oss 10 the
Praperty, whether (o the unit or to common elem==¢, any proceeds paysble to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by t)1¢ Security Instoument, with any excess paid to Borrower.

€. Public Lisbility Ingurance, Borrower shall trike such actions ss may be reasonable to insure that the Owners
Association mainteins a public Jinbility insurance policy mceptable inTorm, amount, and extent of coverage 1o Lender.

D. Coandemnation. The proceeds of any award or clal n for damages, direct or consequential, payable to Borrower in
connection with any condemnation or otber taking of all or any par: of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are heiehy sssigned and shall be paid to Lender. Such proceeds
shali be sppliec by Lender to the sums secured by the Security Instrurier: as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, exoepl afte: rotice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or cohisent 1o

() the sbandonment or termination of the Condominlum Projec except for sbandonment or termination
required by law in the case of subsn.nun] destruction by fire or other casuglty cr 'a the case of & taking by ¢ondemnation or

eminent domain;
(li) any amendment to any provision of the Constituent Documents i t1i¢ vrovision is for the express benefit of

Lendes;
(i) termination of professional management and assumption of self-manageiaent of the Owners Association;

or
(v) any action which would have the effect ol‘;endering the public liability Insurince coverage maintained by

the Owners Association unacceptable to Lander.
¥. Remedies. If Borrower does not pay condominium ducs and assessments when due, thea Londer may pry them.
Any amoupts disbursed by Lender under this paragraph F shall become additional debt of Borrower p.criad by the Security
Instrument. Unless Borrower and Lenider agres to other terms of payment, these amounis shall bear inturasrfrom the date of
disbursement at the Note rate and shall be po.ylble. with interest, upan notice from Lander ta Borrower requeiting payment.

By SIGNING BELOW, Borrower accepts and sgress (o the torms gnd provisions contrined in this Condominium Rider.

/’..,’;?.7.44.«.’,4..‘4....,........efé Ze ﬁ.’............._!ssmegn

Bruce R. Garretson

.................................................... ..usaag
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