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MULTIFAMILY MORTGAGE,
ASSIECNMENT OF RENTS AND SECURITY AGREEMENT
~Security for Construction Loan Agreement)

THIS MORTGAGE {(herein *“insirtment™) is made this .. ...
19..89.., between the Mortgagor/Giaritor, VE L. REMENIUK

.............................................................................................................................................................................................. 4

e, Kenosha, Wi. 53142
(herein “Borrower™), and the Mortgagee, . . SELERELIANCE. UKRAINIAN. FERERAL.CRERDET . UNION . . . ..
, a .Gerpsziion aws of
..Jkhe United States.. , whose adZiras is £2
( herein “Lender').

WHEREAS, Borrower is indebted to Lender in the principal sum of ..QNE. HUNDRER. SIX THOUSAND and
. Q0/10= =T, ($106.,000.00)=mm —rmesmn oo Dollars, which indebtedness is
evidenced by Borrower's note dated ....... May. 30,1982 .. . .. (herein ' Note™), providing for
monthly installments of principal and interest, with the balance of the indebtedness, iff not sooner paid, due and
payable on .JulY. 11999 ... :

To Securi To LENDER (a) the repayment of the indebtedness 2videnced by the Note, with interest thereon, and
all renewals, extensions and modifications therecof: {( b) the repaymertof any future advances, with interest thereon,
made by Lender 1o Barrower pursuani to paragraph 30 hereof (herein * Faiure Advances™); (¢) the performance of
the covenants and agreements of Borrower contained in a Construction Lean Agreement between Lender and
Borrower dated il any, as provided in raragraph 25 hercof; (d) the payment of
all other sums, with interest thereon, advanced in accordance herewith 10 proiect the security of this Instrument; and
(e) the performance of the covenants and agreements of RBorrower herein contaired ‘Borrower does hereby mortgage,
grant, convey and assign 10 Lender [the—iearehold—estate—pursuant—to—t—fense ¢

veeeenesy bEtween N rrrernto TS U PR

15869268

G358

erty located in ... poie :?? .. ...................................................... , State of lllinois:

® Delete dracketed maierial if not completed.

Unit Nos. 4122-1A,4122-1B, 4122-2A,412@-2B,4122-3A, and 4122-3B in Arlington Grove
Condominiums, as delineated on a Survey of part of the North Half(N 1/2) of Section
One(l), Township Forty-Two(42) North,Range Ten{10) East of the Third Principal Meridian.
which Survey is attached as Exhibit "A" to the Declaration of Condomonium Ownership for
Arlington Grove Condominium in Cook County,Illinois,recorded in the Recorder of Deeds
of Cook County, Illinois as Document No. 25364419 together with its undivided percentage

interest in the Common Elements.

Permanent Tax Nos. 02-01-200-683-1205 - Unit 1A, 02-01-200-083-1206 - Unit 1B
02-01-200-083-1207 - Unit 2A, 02 01-200-083-1208 - Unit 2B
02-01-200-083-1209 - Unit 3A, 02-01-200-083-1210 - Unit 3B

REI ATTORNEY SERVICES #

Address of the property: 4122 Bonhill, Arlingten Heights, Il. 60004
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Non-Uniform Covenants. Borrower and Lender further covenamt and agree as follows:

17. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, including. bui not
limited to, the covenants to pay when due any sums secured by this Instrument, Lender at Lender's option may declare all of the sums secured by
this tnstrument to be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may
invoke any other remedies permitted by applicable law or provided herein. Lender shall be entitled to collect all costs and expenses incurred in
pursuing such remedies, including, but not limited to, attorney’s fees, costs of Jocumeniary evidence, abstracts and title reports.

22 RELEASE. Upon payment of all sums secured by this Instrument, Lender shaif release this Instrument.  Borrower shall pay Lender's
reasonable costs incurred in releasing this Instrument.

29. WAIVER QF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead exemption in the Propenty. [f
Borrower is a corporation, Borrower hereby waives all right of redemption on behalf of Borrower and on behall of all other persans acquiring any
interest or title in the Property subsequent to the date of this Instrument, excepi decree or judgmeni credilors of Borrower.

30. FUTURE ADVANCES. Upan request of Barrower, Lender, st Lendet’s option so long as this Instrument secures indebtedaess held by
Lender. may make Future Advances to Borrower. Such Future Advances, with inlerest thereon, shall be secured by this Instrument when

evidenced by promiissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this
Instrument, not including sums advanced in accordance herewith 1o protect the security of this Instrument, exceed the original amount of the Note

(US S..206.000:00 o) Plus the additionsl sum of US §

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same 10 be executed by its representatives

thereunto duly authsrized. E% W \A&

Borrower's Address:

11831 1 36Eh Ave.
Kenosha, Wi, 53142

{page 7 of & pages)
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompily pay when due the principal of and interest on the indcbtedness
evidenced by the Note, any prepayment and laie charges provided in the Note and all other sums secured by this Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to & writien waiver by Lende., Borrower shall
pay to Lender on the day monthly installments of principal or interest are payable under the Note (or on another day designated in writing by
Lender}, until the Note is paid in full. & sum (hercin “Funds*') equal to onc-twelfth of (a} the ycarly water and sewer rates and taxes and
assessments which may be levied on the Property. (b) the yearly ground rents, if any, {c) the yearly premium installments for fire and other hazard
insurance, rent loss insurance and such ather insurance covering the Property as Lender may require pursuant to paragraph $ hereof, (d ) the yearly
premium instaliments for morigage insurance, if any, and {¢) if this instrument is on a leasehold, the yearly fixed rents, if any, under the ground
lease, all as reasonably estimated initially and from time (o time by Lender on the basis of assessments and bills and reasonable estimates thereof.
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon
notice in writing (o Borrower. Lender may require Borrower {0 pay to Lender, in advance, such other Funds for other laxes, charges, premiums,
assessments and impositions in connection with Borrower or the Property which Lender shall reasonably deem necessary to protect Lender’s
interests (herein “Other Impositions™}. Unless otherwise provided by applicable law, Lender may require Funds for Other impaositions to be paid

by Borrower in a lump sum or in periodic instaliments, at Lender's option.

The Funds shall be held in an institution(s) the deposits or sccounts of which are i d or guar d by a Fedcral or staie agency
(including Lender if Lender is such an institution ). Lender shall apply the Funds 1o pay said rates, rents, taxes, assessments, insurance premiums
and Other Impasitions so long as Borrower is not in breach of any covenant or agreement of Barrower in this Instrument. Lender shall make no
charge for so holding and applying the Funds, analyzing said account or for verifying and compiling said assessments and bills, unless Lender pays
Borrower interest, ea :ings or profits on the Funds and applicable law permiis Lender 10 make such a charge. Borrower and Lender may agree in
wriling at the tim7 of e iecution of this Instrument that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires iuterest, earnings or profits 1o be paid. Lender shal! not be required 1o pay Borrower any interest, earnings or profits on the
Funds. Lender shall give *= Borrower, without charge, an annual accounting of the Funds in Lender's norma) format showing credits and debits te
the Funds and the purpaie [7.r which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this

instrument.

If the amount of the Funds ncle. by Lender at the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender
to provide for the payment of warer an:* sewer rates, taxes, assessments, insurance premiums, rents and Other Impositions, as they fall due, such
excess shall be credited to Borrower o7, th : next monthly instaltment or instaliments of Funds due. If at any time the amouni of the Funds held by
Lender shalt be less than the amount ace w2 necessary by Lender to pay water and sewer rates, faxes, assessments, insurance premiums, rents and
Other Impositions. as they fall duc. Borrower shall pay 1o Lender any amount necessary 10 make up the deficiency within thirty days after notice

from Lender to Borrower requesting payme:t th zresf.

Lipon Borrower's breach of any covenant ui agressi2nt of Borrower in this Instrument, Lender may apply. in any amount and in any arder as
Lender shall determine in Lender's sole discretion, a1y Finds held by Lender at the time of application (i) 10 pay rates, rents, taxcs, asscssments,
insurance premiums and Other Impositions which gre 2ow.=r will hereafier become due, or (i) as a credit ugninst sums secuted by this Instrument.
Upon payment in full of all sums secured by this Instruiner., Lender shall promptly refund 10 Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unlecss applicable 1avs rio-ides otherwise, all payments received by Lender from Borrower under the Nate
or this Instrument shall be applied by Lender in the following 41 rer of priority: (i)} amounts payable to Lender by Borrower under paragraph 2
hereof: (ii) interest payable on the Note: {iii) principal of the Ncte: (i interes1 payahle on advances made pursuant to paragraph 8 hereof; (v)
principa! of advances made pursuant to paragraph 8 hereof: (vi) intcrest payable on any Future Advance, provided that if mare than one Future
Advance is outstanding, Lender may apply payments received among the 2mounts of interest payable on the Future Advances in such order as
Lender, in Lender’s sole discretion, may determine: (vii) principal of ai'y Fature Advance, provided that if more then one Future Advance is
outstanding, Lender may apply payments received among the principal balan-es of the Fulure Advances in such order as Lender. in Lender’s sole
discretion, may determine; and (viii) any other sums sccured by this instrustintin such order as Lender. at Lender's option. may delermine;
provided, however, that Lender may, at Lender's option, apply any sums payablc pursvnat 10 paragraph B hereof prior to interest on and principal
of the Note, but such application shall not otherwise affiect the order of priority of a7.plcation specified in this paragraph 3.

4, CHARGES; LIENS. Borrower shall pay all water and sewer rates, rents, taxes, a-scismep'. premiums, and Other Impositions acttributable to
the Property at Lender's option in the manner provided under paragraph 2 hereof or. if nof paid in such manner. by Borrower making payment,
when due, directly to the payee thereof, or in such other manner as Lender may designate in viriting” Borrower shall promptly furnish to Lender all
notices of amounts due under this paragraph 4, and in the event Borrower shall make payment d'ie-iy, Borrawer shall promptly furnish to Lender
receipts evidencing such payments. Borrower shall prompily discharge any lien which has, or ma s hove, prionily over or equalily with, the lien of
this Instrument. and Borrower shall pay. when duc, the claims of all persans supplying labor or marcrials to or in connection with the Propeny.
Without Lender's prior written permission, Borrower shall not allow any lien infenor 1o this Instrumer: o b2 perfected against the Property.

8. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter erecied on choy Property insured by carriers at all
times satisfactory to Lender against loss by fire, hazards included within the term “exiended coverage™, rent loss and <och other hazards, casualties,
liabilities and contingencies as Lender (and. if this Instrument is on a leaschold, the ground lease ) shall require atd in | uch amounts and lor such
pericds as Lender shall require. All premiums on insurance policies shall be paid, a1 Lender's option, in the mannce t¢ ided under paragraph 2
hereof, or by Borrower making payment, when due, directly to the carrier, or in such olther manner as Lender may disir.ate in writing,

All insurance policies and renewals thereof shall be in a form acceptable 10 Lender and shall include a siandard moarage clause in favor of
and in form acceptable to Lender. Lender shall have the right to hold the policies, and Borrower shall promptly furnish io Yender all renewal
notices and all receipts of puid premiums. At least thirty days prior to the expiration date of a policy, Borrower shall deliver w. Linder & renewal
policy in form satisfactory to Lender. I this Snitrument is on a leasehold. Borrawer shall furnish Lender a duplicate of all policies. renewal notices,
rencwal policies and receipts of paid premiums if, by virtue of the ground lease, the originals thereof may not be supplied by Borrowers 1o Lender.

In the event of loss, Borrower shall give immediate written notice to the insurance carrier and (o Lender. Borrower hereby authonizes and
empowers Lender as attorney-in-fact for Borrower to make proof of loss, to adjust and compromise any claim under insurance palicies, to appear in
and proscrute any action arising from such insurance policies, to collect and receive insurance proceeds, and o deduct therefrom Lender's expenses
incutred in the collection of such proceeds; provided however, that nothing conisined in this paragraph 5 shall require Lender to incur any expense
or take any action hercunder. Borrower further authurizes Lender, at Lender's oplion, (8} 10 hold the balance of such proceeds to be used to
reimburse Borrower for the cost of reconstruction or repair of the Propeny or (b) to apply the balance of such proceeds to the payment of the sums
secured by this Instrument. whether or not then due, in the order of application set forth in paragraph 3 hereof (subject, however, to the rights of

the lessor under the ground lease if this Instrument is on a leaschold ).

If the insurance proceeds are held by Lender to reimburse Borrawer for the cost of restoration and repair of the Property, the Property shall be
restored to the equivalent of its original condition or such other condition as Lender may spprove in writing. Lender may, at Lender's option,
condition disbursement of said proceeds on Lender's approval of such plans and specifications of an architect satisfactory to Lender, contractor’s
cost estimates, architect's certificates, waivers of liens, sworn statements of mechanics und materialmen and such other evidence of costs, percentage
completion of construction. application of payments, and satisfaction of liens as Lender may reasonably require. If the insurance proceeds are
applied to the payment of the sums secured by this Instrument, any such application of proceeds to principal shall not extend or postpone the due
dates of the monthly installments referred to in paragraphs | and 2 hereofl or change the amounts of such instaliments. If the Property is sold
pursuant to paragraph 27 hereof or if Lender acquires title 10 the Propenty, Lender shall have all of the righy, title and interest of Borrower in and to
any insurance policies and unearned premiums thereon and in and to the proceeds resulting from any damage to the Property prior to such sale or

acquisition. )
6 PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower {a) shail not commit waste or permit impairment or
deterioration of the Property, { b) shall not abandon the Property, (¢} shall restore or repair promptly and in a good and workmanlike manner all

Uniform Covenants— Multifamily — 1 /77—FNMA/FHLMC Uniform Instrument {page 3 of 8 pages}
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acknowledged, setting forth the sums secured by this Instrument and any right of set-off, countercizim or orther defense which exisis against such
sums and the obligatons of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security agreement pursuant to the
Uniform Commercial Code for any of the items specified above as part of the Property which, under applicahle law, may be subject to a security
interest pursuant to the Uniform Commercial Code, and Borrower hercby grants Lender a security interest in said items. Borrower agrees that
Lender may file this Instrument, or & reproduction thereof, in the real estate records or other appropriale index, as & financing sistement for any of
the items specified above as part of the Property. Any repraduction of this Insirument or of any other security agreement or financing statement
shall be sufficient as a finxncing statement. In addition, Borrower agrees to execute and deliver 10 Lender, upon Lender's request, any financing
statements, as well as extensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may require 1o
perfect a security interest with respect to said items. Borrower shall pay all costs of filing such financing statements and uny extensions, renewals,
amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statemenis Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall noi create or suffer to be created pursuant to the Uniform
Commercial Code any other security interest in said items, including replacements and additions thereto. Upon Borrower’s breach of any covenani
or agreement of Borrower contained in this Instrument, including the covenanis to pay when due il sums secured by this Instrument, Lender shall
have the remedies of a securcd party under the Uniform Commercial Code and, at Lender's option, may also invake the remedies provided in
patagraph 27 of this instrument as to such items. In exercising any of said remedies, Lender may proceed againsi the items of real property and
any items of personal property specified above as pant of the Property separately or together and in any order whatsoever, without in any way
affecting the availability of Lender’s remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease™ shall mean “sublease™ if this Instrument is on a leasehold.
Borrower shall compl: with and observe Borrower's obligations as landiord under all leases of the Property or any part thereof. Borrower will nol
lease any ponion ¢/ the Property for non-residentiat use except with the prior written approval of Leader. Borrower, at l.ender’s request, shall
furnish Lender with excoiied copics of all lcases now existing or hereaflter made of all or any pan of the Property, and all leases now or hereafler
entered into will be in Zorm and substance subject 1o the approval of Lender. All leases of the Property shall specifically provide that such leases
are subordinate to this istrument; that the tenant attorns to Lender, such atiornment 10 be effective upon Lender's acquisition of titde to the
Property; that the tenant agies v execute such further evidences of attomment as Lender may from time to time request: that the attornmenti of the
tenant shall not be termincied v foreclosure; and that Lender may, at Lender’s option, accept or reject such autornments.  Borrower shall not,
without Lender’s written consen( £ cute, modify, surrender or terminate, either orally or in wriling, any lease now existing or hereafter made of all
or any part of the Property provigin’, 1> a term of three years or mdre, permit an assignment or sublease of such a lease without Lender’s written
consent, or request or consent to the sibc rdination of any lease of all or any part of the Property to any lien subardinale to this instrument. If
Borrowes becomes aware that any tenart jwoposes (o do, or is doing, any act or thing which may give rise 10 any right of set-off agninst rent,
Borrower shall (i} take such steps as snall be r=asonably calculated to prevent the accrual of any right to-a set-off against rent, (i) notify Lender
thereof and of the amount of said set-offs, an'd (i i) ~vithin ten days afier such sccrual, reimburse the tenant who shall have acquired such right to
set-off or take such other steps as shall effectivetv/discharge such set-off and as thall assure that rents thereafter due shall continue ta be payable

without set-off or deduction.

Upon Lender's request, Borrower shall assign 1o Liadcr, by written instrument sadisfactory to Lender, all leases now existing or hereafter made
of all or any part of the Property and all security deposics riade by tenants in connection with such leases of the Propenty. Upon assignment by
Borrower to Lender of any leases of the Property, Lender shall hav: all of the rights and powers possessed by Bomower priof to such assignmeni
and Lender shall have the right to modify, extend or terminaic rach existing § and to new leases, in Lender's sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in this Insiasmoent is distinct and cumulative to all other rights or remedies under this
Instrument or afforded by law or equity, and may be exercised concu Tently, independently, or successively, in any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. |7 PLr-uwer shall voluntarily file a petition under the Federal Bankruptcy
Act, as such Act may from time to time be amended, or under any simil(r ri successor Federal statute relating to bankruptcy, insolvency,
arrangements or reorganizations, or under any state bankruptey or insolvency ict, or file an answer in an involuntary proceeding admitting
insolvency or inability 1o pay debis, or if Barrower shall fail to obtain a vacation or Z«a: of involuntary proceedings brought for the reorganization.
dissolution or liquidation of Borrawer, or i Borrower shall be adfudged a bankrupt,‘or f # trustee or receiver shall be appoinied lor Borrower or
Borrower's property, or if the Property shall become subject to the jurisdiction of » FeZcral bankruptey court or similar state court, or if Borrower
shall make an assignment for the benefit of Borrower’s creditors, or if there is an attachmen’, exe ution or other judicial seizure of any portion of
Borrower's assets and such seizure is not discharged within ten days, then Lender may, at Londer’s splion, declare all of the sums secured by this
Instrument to be immediately due and piyable without prior notice to Borrower, and Lender may'ir=oke any remedies permitied by paragraph 27
of this Instrument. Any attorney's fees and other expenses incurred by Lender in connection Wit 3nrrower's bankruptcy or any of the other
aforesaid events shall be additionsal indebted of B er ¢ by this Instrument pursuant 10 par.graph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMUTICN. On sale or transfer of (i) all or
any part of the Property, of any interest therein, or {1i) beneficial interests in Borrower (if Borrower is no” & natural person or persons but is a
corporation, partnership, trust or other legal entity), Lender may, at Lender’s option, declare all of the sums sercicd by this Instrument to be
immediately due and payable, and Lender may invoke any remedies permitted by parsgraph 27 of this instrumen . Th's opiion shall aot apply in

case of
(1) transfers by devise or descent or by operation of law upon the death of & joint tenant of a pariner;

(b) sales or transfers when the transferee’s creditworthiness and management ability are satisfactory to Lender upn- the transferee has
executed, prior 1o the sale or transfer, a written assumption agreement containing such terms as Lender may requir, inJduding, if required
by Lender, an increase in the rate of interest payable under the Note;

(c) the grant of a leasehold interest in a part of the Property of three years of less (or such longer lease term as Lender mzy permil by prior

written approval) not containing an option to purchase (except any interest in the ground lease, if this Instr t is on & Jeasehold );

sates or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales or iransfers of

benecficial interests in Borrower, but excluding sales or transfers under subparagraphs (2} and (b) above, do noi result in more than 49%

of the beneficial interests in Borrower having been sold or transferred since commencement of amortization of the Note; and

(e) sales or transfers of fixtures or any personal property pursuant 1o the first paragraph of paragraph 6 hereof.

(d)

20. NOTICE. Except for any notice required under applicable law 1o be given in ancther manner, (a) any notice te Borrower provided for in this
Instrument or in the Note shall be given by masiling such notice by certified mail addressed to Borrower st Borrower's address stated below or at
such other address as Borrower may designate by notice (o Lender as provided herein, and (b) any notice 1o Lender shall be given by certified
mail, return receipt requested, to Lender's address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Instrument or in the Note shall be deemed to have been given to Borrower or Lender when given

in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective s t and assi of Lender and Borrower, subject to the
provisions of paragraph 19 hereof. All covenants and agreemenis of Borrower shall be joint and several. In exercising any rights hercunder or
taking any actions provided for herein, Lender may act through its employees. agents or independent contraciofs as authorized by Lender. The
captions and headings of the paragraphs of this Instr are for conveni only and are not (o be used to interpret or define the provisions

hereof.

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of mulifamily instrument combines
uniform covenants for national use and non-uniform covenants with limited vanations by jurisdiction to constitute a uniform securily instrument
covering real property and related fixtures and personal property. This Instrument shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision of thit Instrument or the Note conflicts with applicable law, such conflict shall ot affect other
provisions of this Instrument or the Note which can be given effect withowt the conflicting provisions, and 1o this end the provisions of this

(page 3 of 8 pages)
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THIS CONDOMINIUM RIDER is made this ....... 3080 ..o day Of v, MY s ,19..89..,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (lhe
“Secuntalnsm:ment 'y of the same date given by the undersigned (the “Borrower"') to secure Borrower's Note to .
...§.EJ.-.E...EH.J:'L!.'«!QE..L!!SB.A.I.NJAN.E.E.D..EBAL.QH.EQII. HNION. .o, bbb bbb bbb s naans (the' ‘Lender" )

of the same date and covcrm the Progerty described in the Security Instrumcnt and located at:
%onlul Al:lwgmr}bueaght:a‘ ...

Address ]
The Property includes a unit in, together with an undivided interest in the common ¢lements of, a condominium project

known as: Arlington Grove Condominiums

U U PO OPPPPPPNN ~[Nama a1 Eanaminlarm Brajaei]

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project {(the
“*Owners Association") holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONPOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Barrower and Lender further covenant and agree as follows:

A. Corlonminium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituert Documents, The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condainirium Project; (ii) by-laws; (iii) code of regulations; and (iv} other equivalent documents. Borrower shall
promptly pay, when d»:¢.all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Incurs.ice. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket’ po'twwy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for/the periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coveiage,” then:
(i} Lender waivestiie provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazsrd insurance on the Property; and
(ii) Borrower's obligativi ».ader Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt 1 otice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard iniurance proceeds in lieu of restoration or repair following a loss to the
Properiy, whether to the unit or 1o common elein.at;, sny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured L t*.e Security Instrument, with any ¢xcess paid to Borrower.

C. Public Liability Insurance. Borrower shal take such actions as may be reasonable 10 insure that the Owners
Association maintains a public liability insurance policy aceptible in form, amount, and extent of coverage to Lender.

. Candemnation. The proceeds of nny award or claim for dumages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or aliy r.art of the Property, whether of the unit or of the commeon
elements, or for any conveyance in lieu of condemnation, are herceby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instiusient as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except afir¢ rwotice 1o Lender and with Lender’s prior wrilten
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Proizct. except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or it the case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documents (f \t.e provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-maa genient of the Owners Association;

or
{ivy any action which would have the effect of rendering the public liability insurapc> coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sceired by the Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interesi from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reqriesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

\)Lsu) Q—'g uu,u\,%, 4(Seal

"BEave L. "Reméniuk” Horrower

................................................................................. : b‘(’fsrocgg

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM (NSTRUMENT Form 3140 12/83

43884 BAF SYSTEMS AND FORMS
CHICAGO, IL

V5869268




