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MORTGAGE

L# 603220-5
ifth day of June,

THIS MORTGAGE (**Security Instrument’”) is given on the f
ANIEL J. GITLIS and TAMARA I. GITLIS ,HUSBAKD AND WIPE

19 .89.. The muspagor is D
(**Borrower'’). This Security Instrument is given to
LIBERTY F.OF RAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO which is organized and existing
under the laws of The United States of America . #and whose address is
§700 N. Lincoln Avenue, Chicaao. llinois 60659
Borrower owes Lender the priacipal sum of Ninety Three Thousand Seven Hundred Fifty and 00/100
Doilars (U.S. § 83,750.00 ). This debt is evidenced by Borrower's note

dated the same date as this Securir;“Instrument (*'Note'*}, which provides for monthly payments, with the full debt, if not
This Security Instrument

paid earlier. due and paysble on Jrly 1, 2019
secures to Lender: (a) the repayment ~f tae debt evidenced by the Note, with interest, and all renewals, extensions and

medifications; {b) the payment of all otiier s»ms, with interest, advanced under paragraph 7 to protect the securily of this

Security Instrument; and (c) the performan’e ol Borrower’s covenants und agreements under this Security Instrument and

the Note. For this purpose, Borrower does herely, mortgage, grant and convey 1o Lender the following described property
County, Ninois: JF

located in COOK o)
The East Five (5) Feet of Lot Forty-¥/va (45) and all of Lot Forty-Six (46) in Block ¢
Twenty (20) in National City Realty Ccmpe=n;'s Fourth Addition to Rogers Park Manor, (N
being a Subdivision of the East Half (1/2) of the South East Quarter (1/4) of trhe D
North East Quarter (l/4) of Section Thirty=%ix (36), Township Forty-One (4l) North, &
Range Thirteen (13), East of the Third Prin~”’pal Meridian, lying North and South L
of Indian Boundary Line, in Coock County, Illincis. @

PTN# 10-36-230-013

18

« DEPT-D1 $16.00
. ~T3337 TRAN Q714 06 14/89 15707108
o8l s T »-BY 0469899

COOK CODUNTY RECORDER

RE! ATTORNEY SERVICES 4

Ve -

2417 W. Farwell

124 Coa]
TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Rorrower is lawfully seised of the estate hereby conveyed and has the right o

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranls and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFGRM INSTRUMENT




§53269533

UNOFFICI:@;L*’"/3 PPY
. )

"-'.'/'

- 7

65909 11 ‘'oBeayd "aAy LICOU "N 0DLS
AAON ‘D DIpBIY
:Aq peiedeid sBM JUSWINIISUY| BIY)

tLLrdy

et s e i e aees st aa et et e e eaausa s tasias et t e O Dajudosd s JUIWIRIIEY) SIL
16/S)y seadxy uoissiwwoD A
by N stoulff] 1o 219IS "Dqnd AIRION

s eres e -%r * L) - m')":‘)‘o? .y '_'» uu‘ts 'p!"'d
7z ZES VIS WIDHIO s

IR RN N] Corssded T EPIranI IR BRI IS R R N NN RN N R R
68 61 sung Jo Lep uIE S [89% [BIDNI0 PUR PUBY AW SSAUNM

u o) AW

{Ratgr “ays oY)
‘A0 198 WdIAY: s puw sasodand Yl 10) JUIWNRNISUL PLES PAINOIXD * ¢
(1Y *say ‘siy)
TEYI pUB PIOP PUE 158 Al¥ijun; A puk 33J) 1393 9Q O] JUFWNIISY] PIBS PAEPIJMOUNDE PUR ‘JWEBS PHNIIXI Jaey
*jtraurnaisuy 81108510) Y1 JO 311121502 3Q1 JO PAIO] U Bulsg ‘Oum (S)uosiad syl aq 01 S 07 PAA0Id 2O UMOUY (31%) 81 puR S 310)3q

B e Koo op oters pue Sad o1 N M L L IS £ I L A A L I S

1B £J11133 £QIS3Y Op 'IIBIT PUB AYIPLO P!“J:WJ pue uj 3jjqng AJEION ¥ vuiys eYOTaded

%003

“etitresesctretacseanre 20 ALVLS

e eae e 30 ALNAOS
:5§
BTOUTTTI

[woudommounsy 64 SN B mopg sdedg)
BTITITH "1 evarvwe]
AR

/
3)2 r 1aTUTa

09—
(luas)""""""““.""""UW' .4 pa a Ii
Al 053 PUY JIMO0I20{F A£G D=7 AdXD ($)39p1s Kur UL PUR HUWINNSU)

AJUN39g SIYl U PIUITIUOD suﬁé s0918e pue s1dIoow JamruOd ‘MOTIE DNINDIS Ag
{Ay13ads) (syromr0 [

Japiy wawdopaag Nun pauuldld [:] 2pry 1weaude s pajenpeiny D

2ppry Apwey -z [ sopty wnturwopuod [ sapiy Ay Samsnipy [
[(so)x0q ajqem)ddr 37ayD) yuswnssu]
£UN3ag Syl jo ed v 24em (S)IOPLE YL JI §8 JUARUNIISU] LILNDIS SYL JO suawss e puv sHurwS.Los st 1wawddns
PUE PUSLLY [{EYS PUB 01U N91BI0A105U) 3q |[BYS JAPLI YONS YIBD JO SUIWRIIEE PUB FIITURAOD BY) "JUPWINIeT L1anseg sup
i 39419801 P2PI0OD] PUB JOMOLIOY AQ PAANDIXI I8 SI2P1E I0W 1O O J[ "JUAHUNAFT] LILMIIS K1Y) 03 A4 €T
-Kisadodd 2yt v vondwaxa peaisawoy Jo 1HL |18 SAIBM JAMOLIOH "PENSILOL] JO JIABM TT
51502 UONIUPID) A1 Aud [jRYS 19M0110Q "13m0110¢ 01 3Fseyd InoYlim 1WAWNIISV]
A1IN505 sy I5EIAS ([BYS JDPUIT ‘udwnIIsU] K1UNDaS S AQ PRANSIE swms ¥ JO wswded vodpy "aswapy ‘17
JustunIIsu] KIUN33S sty £q P2INDSS STUNS J1f) O] USYI PUR *533] SAFUIONT {QRLOSED] PUR FPUOQ FIFA1D
80 swniwaid 'S99y §. 19419521 ‘01 PANWI] JOU Ing ‘FUPndYY *FUAL JO UOLDI)|OD pue Kuadoag a1 3o 1wsupBeuna jO si50d
a3 jo Junukued 0) 151y pa1ddn 2q (RS 2413333 3Y) 10 1OPUIT AQ PAIDIIOD SIUI Kuy -anp sed asoy) Fwpnpaut Auadoag oy;
4D s1ua1 2y} 153]§03 0) pus Ladoad ay) afeuew pue jo uoissassod 33 ‘uodn 193U 01 PAINUD 3G [[PYS (2412394 pattiodde
Ajeopnf Aq 10 1usBe Aq 'uosiad ul) 1apuan ‘afes (EioipR! 3umolo) uopdwspas jo pouad Aue Jo uvonendxs 3yl o1 Joud
awy) Aue je pue Kuadosd Y Jo wlwuopuRge 10 6§ Ydeifeied Jopun uonwviajande uod() ‘uoISSISR0 4 U} AIPUNT "0F
*33U3PJA2 3[I)2 JO FIF0I PUE £33) 542110118 J|qEUOSEIA ‘) RIS loU (NG
‘Bupnjouy ‘1 yduaBeaed s1yy u papiacad sappawad agl Bunsind u) paiinduy sasuadxa jj8 1231102 01 PAPIUD 2q [{WYS JPPUIT
Sujpansosd jrjipnl Aq wdwnazsu] AJ14Nd3G S1Y} 350[2340) Avw puUB PURWIIP JIYLN) NOYIM JudwNIISU] A11aN32G S
£q paIn2ss sWINS 18 JO §iN) vy JudwAsd Avipaunuy aspnbar Lew vondo 5 JE Japur] ‘N0 Y Uy pay1dads ayep ) 3s05aq
10 UG PIIND 10U I }NEBJIP Y] J] '3ANSO[III0) PUE UO{ITI(IIDE O} J3M0LI0H JO IFUIJIP J1YI0 LUE 1O JINEJIP € JO IDUNKXS
-ugu 3y} Fpaasold 3iNS0I3DI0) Y] U} 14IESE 0F IYBIA SYF PUR UOREINIIDE JDYN BIBISULAL 0) JYBL 2] JO JaMOLIOY ULIojU)
1341anj Jeys as)iou ay . “£142doad ayi Jo a[es pus Huipaadosd (g121pnf £q 25013210} ‘JUawniIsu] £15and2G SIY) £q PAINIIS
Swins 3y} JO VOPBIDIAIB U] J|NS0S KB 3|0V Y3 u) PAYIIAs I1EP 247 310)3q 30 U0 UNEJIP 1] A4ND 0 2IN|LE) IBY} (P) pUN
1paIna aq ISNU 1NBSIP Y3 YIIYM £q *1dmoat0g) O] UIALE 5] IDNI0U 3§ IBP ) WO SABP O UBY) $EI| JOU ‘WP B (D) QuelIp
3yl 34nd o1 paynbas uonde Ay (Q) LHneJIp 3yl (¥) 1£5100d5 [(BYS 237I0U Y] ‘(IFIMINI0 SIP1aoad mm| IGedddE sRaun
L1 pus ¢| sydeaBraed 13pun uo)3eIa|2328 O J01ad JOU INQ) JUNLNISUT £314n59 511} U) JuatuadsBe 10 JUBUIA0D AUR JO {IIIq
$,49M0240¢ BuIm0]10) UONTBINAIIE 01 1013d JIMOLIOE O} IXICU IA[B [[RYF JIPUI] “SIPIWIY ‘UONEININY "G
1SMO]JO) SE 33188 DU JUBUIADD JHYLIN ISPUF] PUR JIMONOY SINYNIAOD WHOIING NON




UNOFFICIAL:GOPY -

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned und shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a paniial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award -1 settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderis ov . horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secure vy this Security Instrument, whether or not then due.

Unless Lendir : nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daic ol the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nt Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiza iur. nf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not or rate to retease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ar srtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s zuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude tha<xs rcise of any right or remedy.

1. Successors and Assigns Bcund; -Toint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben,fit ti1e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and xere=ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is <o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tne teyms of this Security Instrument; {(b) is not personally obligated to pay
the sums secured by this Security Instrument; and ('t agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with r:gard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sccuritv Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intirest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (8} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any 's'.i's already collected from Borrower which exceeded
permitted limits willt be refunded 1o Borrower. Lender may choose *0 “aake this refund by reducing the principai owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or exriration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabi s aceovding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security I'is’vument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the tte;s specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumens ;nali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The (utice shall be directed to the
Property. Address or any other address Borrower designates by notice to Lender. Any notile to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notise tc Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lender <vb2n given as provided
in this paragraph.

15, Governing Law; Severabitity, This Security Instrument shall be governed by federal !av - 'and the law of the
jurisdiction in which the Property is focated. in the event that any provision or clause of this Security Inistrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumren) or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insicument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natuoral
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fult of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5§ days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and {d) takes such action as Lender may
reasanably require to assure thal the lien of this Security Insirument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

66669268
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UNOFFICIAL.COPY:

Loan No.
ADJUSTABLE RATE RIDER

(Interest Ratc Limits)

THIS ADJUSTABLE RATE RIDER is made this Sth__day of June ' .
19_89  and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Detd

1o Secure Debt (the ‘Security Tnstrument’”) of the same date given by the undersigned (the **Borrower'’) to sééure Bor-
rower's Adjusiable Rate Note to LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the
“"Lender"') of the same date (the *'Noté'") and covering the property described in the Security Instrument and located at:

_2417 W. FARWELL ., CHICAGO, IL. £Q645 . .
- |'qu:n3.r Addrews)

The Note contains provisions allowing for changes in the interest rute ¢very year subject to

the lintits stated in the Note. If the interest rate increases, the Borrower™s monthly payments will be
highe. If the interest rate decreases, the Borrower's monthly paymenis will be lower,

ADDITIONAL CCVENANTS. In addition to the covenants and agreements made in the Security In

strument, Borrower
and Lender furthes cowcnant and agree as follows: : LT

P Lt

A. INTEREST RATE AN MONTHLY PAYMENT CHANGES S
The Note provides for an initia'interest rate of 9.000 . %. Section 4 of the Note provides for changes in the in-

terest rate and the monthly payraents, as follows:
4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES
{A) Change Dates o . o 1
The interest rate 1 will pay may clapzoon the first day of  Auguast 1
on that day every  12th  month thereafier. Fach date on which my interest rate cou

(B) The Index _ )
Beginning with the first Change Date. my interest rate will be based on an Index. The “*Index’” is the weekly average yield

on United States Treasury securities adjusted to a corstant maturity of 1 year . us made available by the Federal Reserve
Board. The most recent Index figure avaitable as of (he drie 45 days hefare cach Change Dute is called the ““Curvent Index.”
If the Index is no longer available, the Note Holds will choose a new index which is based upon comparable informa-

tion. The Note Holder will give me notice of this choice,

(C) Calculation of Changes .. .
Before each Change Date, the Note Holder wilt calculats nyy new interest rate by adding  Two percentage

points { 2.00 %) to the Current Index. The Note Holard will then round the result of this addition to the nearest
one quarter of one percentage point (0.25%). Subject to the linntsstuted in Section 4(D) below, this rounded amount will
be my new interest rate uniil the next Change Dale,

The Nate Holder will then determine the amount of the monthly pay/aent thai would be sufficient 10 repay the unpaid
principal balance of my loan 1 am expected to owe on the Change Parzp full on the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be 'nc yyew amount of my monthly payment.

(D) Limit on Interest Rate Changes

The rate of interest I am required (o pay shall never be increased or decreased or. aty single Change Date by more than ]
one percentage point (1.0%) X] two percentage points (2.0%) {Check only one boxf lvora the rate of interest I have been
paying for the preceding 12 months. My interest rate also shall never be greatc=-then 43 . gg %, or less

then_.__ Q.00 %.

(E) Effective Date of Changes ‘ ) ‘ :
My new interest rate will become effective on each Change Date. 1 will pay the amount ol m)y new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my mon.hlv gayment changes again.

{F)} Notice of Changes
. The Note Holder will mail or deliver to me a notice of any changes in the amount of my mupin!y payment before

the effective date of any change. The notice will include information required by law to be given me and also the titic and
telephone number of a person who will answer any question 1 may have regarding the notice.""

oo N | 4 éo ., wand
Id change is culled a **Change Date."’

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to the
Property which may atiain a priority over this Security Instrument, and ieaschold payments or ground rents, if any, in
the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when duc,
directly to the payee thereof. Borrower shall promptly furnish 10 Lender all notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such
payments. Borrower shall prompily discharge any tien which has priority over this Securily Instrument; provided, that Bor-
rower shall natl be required to discharge any such lien so long as Borrower: {a) shall agree in writing to the payment of
the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith contest such lien by, or defend
against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent the enforcement
of the lien or forfeiture of the Property or any part thereof; or (¢} shall secure from the holder of such lien an agreement
in a form satisfactory 10 Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security
Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien ar take one or more
of 1the actions set torth above within ten days of the giving of notice.
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C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended (o read as follows:

14. Notice. Except for any notice required under applicable law 1o be given in another manner, (a) any notice to Borrower
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mai) addressed to Bor-
rower at the Property Address or at such other address as Borrower may designate by notice 10 Lender as provided herein,
and (b) any notice to Lender shall be given by first class mail to Lender's address staled herein or to such other address
as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this Security Instrument
shal] be deemed 1o have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVYVERNING LAW; SEVERABILITY
Uniform Covenant {5 of the Security Insirument is amended 1o read as follows:

15. Unifarm Security Instrumeni; Governing Law; Severability. This form of Security Instrument combines uniform covenants
for national use and non-uniform covenpanis with limited varijations by jurisdiction 10 constitute a uniform security instru-
ment covering real property. This Security instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable lew, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect witliow the conflicting provision, and 1o this end the provisions of this Security Instrument and the Note are

declared to be severable.

E. TRANSFER OF TEE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 41 the Security Instrument is amended 1o read as follows:

17. Transfer of the Propeity ar a Beneficinl Interest in Barrower, If all or any part of the Property or an interest therein
is sold or transferred (or if & oer.cficial interest in borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written'coassnt. Lender may, at Lender’s option, declare all the sums secured by this Security In-
strument to be immediately dueand psvable. However, this option shall not be exercised by Lender if exercise is prohibited
by Federal law as of the date of thii S/cvrity Instrument.

If Lender exercises such option to accelevate, 1-znder shali mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a pericd of not less than 30 days from the daie the notice is mailed within which Bor-
rower may pay the sums deciared due. i Bosinwor fails (o pay such sums prior to the expiration of such period, Lender
may, without further notice or demand on Borrotier,invoke any remedies permitted by paragraph 18 hereof. Notwithsiand-
ing a sale or transfer, Borrower will continue to veohngated under the Note and this Security Insirument unless Lender
has released Borrower it writing.

F. LOAN CHARGES

If the loan secured by the Security Iastrument is subject to'x Juw which sets maximum loan charges, and that law is finailly
interpreted so that the interest or other loan charges collectied ario'be collected in connection with the loan exceed permitted
limits, then: (1) any such loan charge shall be reduced by the aniovit. necessary to reduce the charge 1o the permitted lithit;
and (2) any sums already collected from Borrower which excoeded pe mitted Jimits will be refunded 16 Borrower. Lender
may choose (o make this refund by reducing the principa)l owed under'tte Note or making a direét payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partia’ prepayment under the Note.

9

-

CUIN WITNESS WHEREOF, Borrower has executed t djustable Rate Filer.,

D
- / .
xR U2 )
7\01 o LD (Seal)
.:.‘3 -Borrower
04/
;:-Jawut:lu.g 31 ,‘; li 4 A é A L {Seal)
TAMARA I. GITLIS -Borrower
(Seal)
-Borrower

{Sign Original Only}
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