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THIS EQUITY CREDIT LINE MORTGAGE s made this __19th ___ dayof __May. .. 1989, betwesn the Mortgagor,
JOHN C. BERGHOFF: JR., AND JEAN SMITH BERGHOFF, HUSBAND & WIFE (hereln, "M .

and the Mortgages, 'l'm ivorthern Trust Company, an Tllinols banking corporation, with its main banking office at 50 South La Salle Street, Chicago,
Ilinols 60875 (herein, “Martoaqee’).

WHEREAS, M Y tered into The Northarn Trust Company Equity Credit Line Agresment and Disclosure Statement (the “Agroement”)
dated _ﬂm_- e 1989, pursuant tiwhlch ﬂaﬁﬁ may from time to time barrow from Mortgagee amounts
not to exceed the aggragate outstonilin2 principal balance of § {the “Maximum Credit Amount”), plus interest
thereon, which [nterest is payabls at the rm and fg.he times provided for in the Ag?nmt. All amounts borrowsd under the Agreement plus interest
thereon are due and payable on such later date as Mortgagee shall agres, but In no evant
more than 20 years afler the date of uu. Mortm:ga:

NOW, THEREFORE, to secure to Mortgay:st'w repayment of the Maximum Credit Amount, with interest thereon, pursuant to the Agreement,

the payment of all sums, with Interest thereon, advansai in accordance herewith to pratect the security of this Mortgage, and the performance of

the covenants and agreements of Merr.ginr hecein con tained, Mortgagor does hereby mortgage, grant, warrant, and convay Lo Mort gagee the property
located in the County of EESAT , State of llinois, which has the siroel address of
=IL _

{hereln “Property Address"), legally described as:

——
-

Parcel 1: The South 8 Feet of original Lot 5 in Block 22 in
original Plat of Evanston Section 13, Township 41 North, Range

14 East of the Third Principal Meridiar, in Cook County, Illinois.
Parcel 2: Lot 6 in Wheeler's Resubdivisicn of Lots 6, 7, 8, 9

in said Block 22 aforesaid in Section 18, Pownahip 41 North, Range
14 Bast of the Third Principal Meridian, 1in fuok County, Illinois.

Permanent Index Number 11-18'405"005 [ 11'18"405"006

TOGETHER with all the improvements now o heveafter erected on the property, and all easemants, rigits, appurtenances, rents, royaltiss, mineral,
oll and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter atted it the property covered by this Martgage;
and all of the foregoing, together with sald property (or the leasehold estate if this Mortgage [s on a leaseliold) aze herain referrod to as the " Property™.

Mortgugor covenanta that Mortgagor is lawfully selzad of the estate hareby conveyed and has the right to martrage, grant, and convey the Property,
and that Mortgagor will warrant and defend generally the tit!a to the Property agalnst all claims and demands, suhject ko any mortgzges. declarations,
sasaments, or rostrictions lsted in a schedule of exceptions to coverage In any Litle insurance policy insuring Mortp.grs's interest in the Property.

COVENANTS. Mortgagor covenants and agrees as follows:

1. Payment of Principal and Interest. Mortgagor shall
promptly pay when due the principal of and intarest on the indebtedness
Incurred pursuant to the Agreement, togsther with any fees and charges
provided in the Agreement.

2. Application of Payments. Unlesa applicable law provides
otharwise, all payments received by Mortgagee under the Agreement and
paragraph 1 hereof shatl be applied by Mortgagee first in payment of
amounts payable to Mortgagee by Mortgagor under this Mortgage, then
to interest, fess, and charges payable pursuant to the Agreamaent, then
to the principal amounta outstanding under the Agreement.

|2

If Mortgagor hes pald any precomputea (nnince charge, upon
Mortgagor's payment of the entire outstanding principal balancs and
termination of the Equity Credit Line, Mortgagor shall be entitled to a
refund of the unearnad portion of such peepaid finance charge In an amount
not less than the amount that would be calculated by the actuarial method,
pravided that Mortgagor shall not be antitled Lo any refund of less than
$1.00. For the purposes of this paragraph the tarm “actuarial method"
shall mean the method of allocating payments made on a debt bstween
the outstanding balance of the obligation and the pracomputad finance
charge pursuant to which a payment is applied first to the aceru
precomputad finance charge and any remalnder is subtracted from, or
deficiency i3 added to the outstanding balance of the obligation.
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3. Charges; Liens, Mortgagor shall pay or cause to be paid all taxon.”

assassments, and other charges, fines, and impositions attributable to the
Property that may attain a priority over this Mortgags, lsasehold pay-
ments or ground rents, if any, and sll paymants due under any mortgage
disclosed by the title insurance policy insuring Mortgagee's interest In
the Property fthe ““First Mortgage"), if any. Upon Mort gagee's request,
Mortgagor shall promptly fumish to Mortgagee receipts evidencing
payments of amounts due under this paragraph. Mortgagor shall promptly
discharge any len that has priority over this Mortgage, axcept the lien
of the First Mortgage: providad, that Mortgagor shall not be required to
discharge any such llen so long as Mortgagor shall agree in writing to
the payment of the obligation secured by such lien in a manner acceptable
to Mortgagoe, or shal! In good faith contast such lien by, or defend
enforcement of such lien in, legal proceedings that operate to prevent the
enforcement of the lien or forfeiture of the Property or any part Lhereol.

4, Hazard Insurance, Mortgagor shall keep the improvements now
existing or hereafter ecz.otad on the Property Insured against loas by fire,
hazards included witnin the term “extended coverage”, and such other
hazards as Mortgagee m.y require and in such amounts and for such
periods as Mortgagee ma; reyuire; provided, that Mortgagee shall not
require that the amount of such coverage exceed that amount of coverage
required to pay the total aman»? rooured by this Mortgage, taking prior
liens and co-insurance into account.

The insurance carrior providing th7 insurance shall be chosen by
Mortgagor and approved by Mortgage ‘which approval shall not bo
unreasonably withheld). All pramiums on insvrance policies shall be paid
in a timely manner. All insurance policies and »a . wals thereof shall be
in form acceptable to Mortgagae and shall include a #2ndard mortgage
clause In favor of and In form acceptable to Mortgag ce. Alortgagor shall

pily furnish to Mortgagee all renewal notices and &} ricaipts for paid
smemisms. Tn the event of loss, Mortgagor shall give pionirt-notice to
» Insuranee carrlar and Mortgagoe. Mortgages may make nrouf of loss

: not made promptly by Mortgagor.

+» aUnless Mortgagee and Mortgagor otherwise agreein writing, insurziice
roceeds shall ba appiied 1o restoration or repair of the Property damagsd.
rovided such restoration or repair is economically feasible and the security

»' &f this Mortgage i3 not thereby impaired. If such restoration or repeir

s not economically feasible or If the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the aums secured by
this Mortgage, with the excees, if any, paid to Mortgagor. If the Property
{a abandoned by Mortgagor or if Mortgagor fails to respond to Mort gagee
within 30 days from the date notice is mailed by Mortgagee to Mortgagor,
that the insurance carrier offers to sattle a clalm for insurance benefits
Mortgagee is authorized to collect and apply the insurance proceeds at
Mortgagee's oplion either to restoration or repair of the Property or to
the sums securad by this Mortgage.

Unless Mort gagee and Mortgagor otherwise agree In writing, any such
application of proceeds to principal shall not extend or postpone the due
date of the payments due under the Agreement or change the amount
of such payments. If undet paragraph 19 hereof, the ProperLy is acquired
by Mortgagee, all right, titla, and interest of Mortgagor in and to any
insurance polldes and in and to the proceeds thereof resulting from damage
to the Property prior to the sale or acquisition shall pass to Mortgagee
to the extent of the sums secured by this Mortgage immediately prior
to sucl: sale or acquisition,

5. Preservation and Maintenance of Property;
Leaseholds; Condominiums; Planned Uait
Developmenta. Mortgagor shall keep the Property In good rvpair
and shall not commit waste or permit impalrment or detecioration of the
Property and shall comply with the provisions of any lease if this Mortgege
is on a leasshold. If this Mortgage is on a unit in a condominium or a
_ planned unit development, Mortgagor shall perform ali of Mortgagor's
obligations under the declaration or covenanta creating or governing the
condominium or plannad unit development, the bylawa and regulations
of the condominium or planned unit development, and constituent
documents. If a condominium or planned unit development rider is
axecuted by Mortgagor and recorded together with this Mortgage, the
covenants and agreements of such ridec sha!l be incorporated into and
shal! amand and supplement the covenants and agreements of this
Mortgage as if the rider were a part hereol.
6. Protection of Mortgagee's Security. If Mortgagor fails
to perform the covenants and agreemants contained in this Mortgage, or
if any action or proceeding {8 commenced that materially affects
Mortgagee's intarest in the Property, Including, but not iimited to, any

proceeding by or on behalf of a prior mortgagoe, eminent domain,
Insolvency, code enforcament, or arrangements or proceadings involving
a bankrupt or decedent, Mortgagee, at Mortgagee's cption, upon notice
to Mortgagor, may make such appearances, disburse such sums and take
such action as is neceasary to protect Mortgageo's intarest, Including, but
not limitad to, disbursement of reasonable attornays’ fees and entry upon
the Property to make repairs.

Any amounts disbursed by Mortgagee pursuant to this paragraph 6, with
Interest thereon, shall bacomo additional (ndebtednoss of Morigagor
securad by this Mortgage Unless Mortgagor and Mortgagee agree Lo other
terms of payment, such amounts shell be payable upon Mortgages's
demand and shall bear Intarest from the date of dishursement at the rate
payabla from time to time on outstanding principal under the Agreoment.
Nothing contained in this paragraph 6 shall require Mortgagee to incur
any expense or take any action hereunder.

7. Inspection, Mortgagee may make or cause to be made reasenable
entries upon and inspectiona of the Property, provided that Mortgagee
shall give Mortgagor notice prior to any such Inspection specilying
reasonabie cause therefor related to Mortgagee's interest In the Property.

8. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other
taking of the Property. or part thereol, or for conveyance In lieu of
condemnation, are hereby assigned and shall be paid to Morlgagee. In
the event of a total taking of the Property, the proceeds shall be applied
to the sums secured by this Martgage, with the excess, If any, pald to
Mortgagor. In the evant of partial taking of the Property, that fraction
of the proceeds of the award with a numerator equal to the total of Loans
and other amounts secured immediately before the taking, and a
denominator equal to the value of the Property immediately before the
taking, shall be applied to the sums secured by this Mortgage, and the
exceas paid to Mortgagor.

If the Property is abandoned by Mortgagor, or if, after notice by
Mortgagee to Mortgagor that the condamnor has offered to maka an award
or setile a clalm for damages, Mortgagor falls to respond to Mortgagoe
within 30 days after the date such notice ls malled, Mortgagee s authorized
o-collect and apply the proceeds, at Mortgagee's option, either to
veatyrrtion or repair of the property or to the sums secured by this
Mx.ge.e

Unlets M.ortgague and Mortgagor otherwise agree in writing, any such
appileatizi of prcsads to principal shall not extend or postpone the due
date of the amaunt due under the Agreement or change the amount of
such payments.

9. Mortgagor Nvi. Released. No extension of the time for
payment or modificatiza ! any other term of the Agreament or this
Mortgage granted by Mo tgkges to any successor in interest of the
Mortgagor shall operate to rel%e, in any manner, the liability of the
original Mortgagor and Mortgagur's 8::~assors in interest- Mortgagos shall
not be required to commence procee finge agalnst such successor or refuse
Lo extand time for payment or otherw!zy r.odity by reason of any demand
made by the original Mortgagor and Mort gs30¢'s successors in interest.
10. Forebearance by Mortgagee Not a Waiver, Any
focebsarance by Mortgagee in exarcising any ianu or ramady under the
Agreement, heroundar, or otherwise afforded by =pplicable law, shall not
be a waiver of oc praclude the exercise of any such right or remedy. The
procurement of Insurence or the payment of taxes or other liens or charges
by Mortgagoo shall not be a walver of Mortgagee's right to accelerata the
maturity of the indebtadness secured by this Mortgage.

11. Successors and Assigns Bound; Joint and Several
Liability; Captions. The covonanis and agresments herdin
contained shall bind, and the rights hersunder shall inure to, the respective
successors and assigns of Mortgagee and Martgagor, subject to the
provisions of paragraph 16 hereol. All covenants and agreaments of
Mortgagor shall be joint and several. The captions and headings of the
paragraphs of this Mortgage are for convenience only and are niot to be
used to interpret or define the provisions hereof.

12. Legislation Affecting Mortgagee's Rights. If
anactment or expiration of applicable laws has the effect of rendering any
provision of the Agreement or this Mortgage unenfarceable according to
its terms, Mortgagos. a1 its option, may require immediate payment In
full of all suma secured by this Mortgage &nd may invokae any remedies
pormitted by paragraph 19,

13. Notice. Except for any notice required under agplicable law Lo be
given in another manner, (&) any notice to Mortgagar provided for in this




Mortgage shall be given by maiM Podion)
to Mortgagor at the Propert dless 7S
Mortgagor may designate by notice to Mortgagee as provided herein, and
(b} any notice to Martgagee shall be given by certified mail, return receipt
requested, to Mortgagee's address stated herein or Lo such other address
as Mortgagoe may dosignate by notice to Morigager 8 provided herein,
Any notice provided for in this Mortgage shall be deemed 1o have been
give to Mortgagor or Mortgagoe when given in the manner designaled
herein.

14, Governing Law; Severability. This Mor{gage shall be
governed by the laws of lilinois. In the event thal any provision or clause
of this Mortgage or Lthe Agreement confiicts witl applicable laws, such
confict shall not affect other provisions of this Morigage or the Agroomont
which can be given effect without the conflicting provision, and 1o this
end the provisions of Lhis Morlgage and the Agreement are doclared to
be severable; provided that Mort gagee nray exereise its termination option
provided in paragraph 12 in the event of chunges in law after the dale
of this Martgage.

15. Mortgagor's Copy. Morigagor shall be furnished a conformed copy
of the Agreament ans of this Mortgage at the tite of exceution or afler
rocordation hereof.

18. Transler of the Prepeity: Assumption, To Uhe extent permitted
by law, if all or any part oi s Troperty or an Intecest therein, including
without imitation any part ol = anoficial interost in any trust holding
title to the Property, Is sold ‘or ‘(r2nsfarred by Mortgagor without
Mortgagee's prior written consent. Niort o gee may, at Mortgagoe's option,
declare all the sums secured by this Mor'esge to be immodiately due and
payable

17. Revolving Credit Loan. This Mortgagr is given to secure a
tevolving craiit loan unless and until such tan s convertad to an
installment loan (as pravided in the Agreement}, anc shall secure not. only
presently existing indebladness under the Agreement ou’ also future
advances, whether such advances are obligatory or to be mae « the option
of Mortgagee, or otherwise, as are made within 20 vears i~ s date
hareof, to the same extant as if auch future advances were mad» on the
date of Lthe execution of this Mortgage, although there may be no advince
made at the time of axecution of this Mortgage and although there may
be no indebtedness securad horeby outstanding at the time any advaned
is made. The lien of this Mortgage shall be valid as Lo all indebtedness
securad hersby, including future advances, from Lhe Lime of its filing for
record in the recorder's or registrar's office of the county in which the
Properly is locatad. The total amount of indebtedness securad hereby may
increase or decrease from time to time, but the total unpaid principal
balance of Indebtadness sacured hercby (including disbursements that
Mortgagee mey make under this Mortgags, the Agreament, or any other
document wilh respect therelo) at any one time outstanding shall not
axcead the Maximum Credit Amount, plus Interest thercon, and any
disbursaments made for payment of taxes, special assessments, or
insurance on the Property and intorest on such disbursements (a)l such
Indebtadness being hereinaftar refarred to as the maxinmum amount secured
heraby). This Mortgage shall be valid and have priority to Lhe extent of
the maximum amount secured hereby over all subsequent liens and
encumbrances, Including statutory lians, excepting solely taxes and
assessments levied on the Property given priority by law.

18. Conversion to [nstallment Loan. Pursuant te the Agreament,
Mortgagee may terminate the Agreemant and convert the outstanding
indebtedness incurred thereunder to an installment loan bearing interost
at tharale aat forth [n the Agreement and payable in monthly installments
of principal and intarest over & pariod of not less than one year and which

et A

ool bo

P able on or before 20 vears after the date
H age it given to and shall sacure such
installment loan.

19. Acceleration: Remedies. Upon Mort gagor's braach of any covenant
or agreement of Mortgagor in this Morigage, including the covenaris to
pay when due any sums secured by this Mort gage, o v' COCCLITPDGE .J
an Event of Default undee the Agreament. which Evists of Defiet
incorporated herain by this reference as though sel mrlh in fuli h(-nan
Morigagoe, &l Mortgagea's option, may declare alfl of the sums socured
by this Mortgage Lo be immediately due and pavable without fuitha
demand, may terminate the availability of loans under the Agreenint,
gand may foreclose Wiis Mortgage by judicial proceedingn providisd thi
Mortgagee shall notify Mortgagor al least 30 days before instituting iy
action leading Lo repossession or foreclosure {except in the case of
Mortgagor's abandonment of the Properiy or other extren.e
circumstances). Mort gagee shail bo entitled Lo colleel in such procecding
al) expenses of foreclosure, including, but not limited 1o, reasenabie
atlorneys' fees, and costs of documentary evidence, abstracts, and title
roporis.

All remedies provided in this Mortgage are distind and cumulative

to any other right or remedy under this Mortgage, the Agreement, or
afforded by law or equity., and may be exercised concurrenly,
independently, or successively.
20. Assignment of Renis; Appointment of Receiver; Morigagee
in Possesslon, As additional socurity hercunder. Mortgagor hereby
assigns to Mortgugee the cents of the Property, provided that Mertgagor
shali, prior Lo accelaration under paragraph 19 hereof or abandonment of
the Property, have the right. 1o collect. and retain such rents as (they bicome
due and payable.

Upon acceleration undar paragraph 19 hereof or abandonment of the
Property, and at any time prior Lo judicial sale, Mor(gagee, in person, by
agont, or by judicially appointed receiver, shall be entitled to enter upon.
take posagssion of and manage the Property and Lo collect the rents of
the Property including those past due. All rems collecied by Mortgagee
or the racnivar shall be applied first to payment of the costs of management
of the Proparty and collection of rents including. but not limited 10
recalver's foes, pramiums on receiver's bonds, and reasonable attomeys'
"pes, and Lhan to the sums secured by this Mortgage Mongagee and the
ac#ver shall be liable to account only for those rents actuslly received,

21/ R Jease, Upon payment in full of all amounts secured by this
Mortg ge and termination of the Agreement, Mortgugee shall rolease this
Mortgag without charge to Mortgagor. Mortgagee shall pay all cosls
of recordation of Lye release, if any.

22, Walver of Momestead. To the oxteni permitted by law,
Mortgagor hargby ‘aivasas and waives all rights under and by virtue of
the homestead axemplon aws of Blinois.

IN WITNESS WHEREOQF, Nortg gor has exoculed this Morigage

Mongagar

State of Iilinois 35
County of CoOKk

l—Patricia M. Simepas . 8 Notary Public in and for sajd county and state. do heseby
certily that JJOHN C. BERGHOFP, JR., pp(und Delore me this day in persos,
acknowledged that _ signed and delivared the said instrumant as their free and voluntary act, for

1959

the uses and purposes therain sel forth,
e 2ttt )

Given under my hand and officia) seal, this XS day _?%-___
My commission expi & 9 ' SFPTOIL. § . d-
PATRICIA M. SIMENAS

NOTARY FUBLIC
Mail To: The Northern Trust Com b \
Py B Jjplary Public, State of lihnois

Attn:
COOK COUNTY
g lio:gz I!I-“lnsol:l’le ng,?t Wy Commission [ tpues f eb 8. 19‘9i
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