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MORTGAGE

, 1889

THIS MORTGAGE (“Securily {nstrument™} is made this.__14Eh __ day ol June.

between 1he morgagor, —YONG |

{her7in "Borrowar”), and the morigagee, Korea Exchange Bank . whose address is 33 North Dearborm Street ,

Chicago, illinuis 60002 (herein “Lender™),

WHE N A’ Borrower is indebted to Lendar In the principal sum of __ONE HIINDRED NINETY SIX THO{ISAND
Z ~ /- Moliara, which indebiedness is evideneed by Bonower's note dated —June 14 1989

(herein “Note™ , . oviding for monthly installments of principal and interest with the balsnce ol the indebtedness, f not
day of Jaly 19.94 ;

socner paid, dua and payable <n M.y

TO SECURE to Lendes th e re parment ol the indebtedness evidanced by the Noto, with intarest thereon, the paymant ol
all other sums, with interast theraon, advariced in accordance herewith (o protect the ascwity of this Sacurity Instrument, and the
petformance of the covenants and agreamants 5f Borrower harain comained, Borrower does herahy morigage, grant and convey to

Lender the lollowing describad property located in the County ol _Coolke ., Stata of linols:

Iots 1 and 2 in Block 39 in the North.West Land Association Subdivision
of the West half of the North'ralf of the East half of the East half of
the South BEast quarter of Section 'l4, Township 40 North, Range 13, East
of the Third Principal Meridian, in Cook County, Illinois.

Commonly known ag 3257-59 W. Montrose Avenue/4349-51 N. Spaulding Averme
Chicago, Illincis 60415

Permanent Real Estate Index Number 13-14-406-001

£2£69268

vetrtetrtras -t re-wddrensof el o {harain “Propatty Address”);
TOGETHEAR wih 8l the improvemants now ot hareaftar eracted on the propory, and all assements, riphis,
appurtenanceas, rants, royallias, mineral, oll and gas rights and profits, water, water rights, and water 8/ ock. and all hixiures now or
hareafier a part of the propersty, all of which including replacemenis snd additions 1hereto, shall be deemad v b 5. remain 8 part ol the
property cavered by this Security Instrument; and all ol the farsgoing. 1ogethes with said praperty (or the leasehyld situte if this Security

Insttument is on a leasehold) are herein refaired to as the “Proparty™,
Borrower covenants that Borrower is lawfully seized of tha estate harehy canveyed and has (lia right tn mactgage. grant

and convey 1he Praperty. 1hut the Property is unencuembaered, except lor encumbrances of record. Borrower warrants sno will defend
generslly the titla to the Property againsi a)l claims and demands, subject to any doclarations, sssamenis or restriclions listed in s
schedute ol gxceptions 10 covarasga in any title insurance pallcy Insuring Lender’s intarest in the Property,

Borrower and Lander covenant snd agree as lollows:

1. PAYMENT OF PRINCIPALAND INTEREST. Botrowar shall prompily pay when due the principal of and imeresian
the indebitoedness evidenced by tha Nole. and lale charges as provided in tha Note.

2. FUNDS FOR TAXES AND INSURANCE. Al Lendaor's sole oplion, Borrowar shall pay to Lender on the day monthly
installments of principal and interest are payable undar the Noto, until the Note ia paid in full, » sum {herein “Funds”} equai 10 one-
twelith ol the yaarly taxes and ansessmants which may attein priority over this Sscunty Instiument, and giound rents on the Property, st
any, plus one-twallil of yearty premium instellmanis lor hazterd insurancse, plus one-bwelith of yearly promium instslimants for morigage
insurance, il any, all as roasonably estimated initially and from tima to time by Lender on Lhe basis ol assesaments and bills and

reasonable estimatas thereol.
The Funds shall be held with the Lender in an oacrow account. Lender shall apply the Funds (o pay said faxes,

astessmaonts, insurance premiums and ground remis, Lendar may not charge for 8o holding and applying tha Funds, anslyzing said
account. or varifying and campiling said assessmeanis snd bills, uniess Lender nays Borrower interast on the Funds and applicable lavw
permits Lender to make such a charge, Borrower and l.ender may agree in writing at the ime ol exacution ol this Secunily Instrumeont that
inleresi on thé Funds shali ba paid to Borrawer, and urdess such agreomaent is mada or applicable [aw requires such inloiost 1o be piid,

tendes shall not be required 1o pay Borowar any intereat ar aatnings on the Funds, Lendor shall give to Borower
.. withaut charge, an annual saccounting of the Funds showing credits and

ol to the Funds and tha puipose for which each debit to the Funds was made. The Funds arc pladged as additronal security lor the

suims sacurad by this Secunty Instiument.




it he MUN @ IE» 1o ej‘\All::: tusmn @ nis of Funds payable powor 1o the
dug dales of taxus, as 18 avan prdnuumis g0d The amOunt roquurod (0 pay Sard tares,
H55855Mants, INsurance premims and ground rants as they lall Jue. such excoess shall ba, a1 Bottower's oplioa. edhet promplly iepad
10 Borrower pr ciediiad 10 Borrawar on monthly installmenis of Funds. Il the amount of 1he Funds held by | ender shall not be sullicignt 10
pay laxos, as$658MANIS, INSUTANCE piamiums and ground rents as they fall due. Barrower shali pay 1o Lender any amount necessaiy to
muka ug the deficiency within 30 days from the date nolice is mailed by Lender 10 Borrower requasimg payment ahetuol.

Upon payment i lull of all sums secured by this Security Instrument, Lender shatl promptly refund 10 Borrower any
Funds hefd by Lander. If unders paragraph 19 herrol the Proparty is sold or the Proparty 18 ctherwise acquined by Londer. { ender shall
apply. not later than immadiately pr1ot 1o Lthe sale of the Property or 18 acquisition by Lende:. any Fimds halis by Lendur 81 ihe Lime of

spptication ag 8 crody aganst tho sums socurod by this Security Instrumant.

3. APPUICATION OF PAYMENTS. Unlass applicable law provides otherwise. al payments tecoived by L ender uadu
tha Nole and patagraphs | and 2 hereof shall be apphied by Lendes first in payment of amounis payable to Lenders by Bottower undue
paragraph 2 hereal. than to nteres) payshle on tho Nola. and Lhen 1o the pnncipsl of the Note.

4. CHARGES; LIENS. Bowrower shall pay all 1axes, assessmonis and othes chaigos,
sttributable 10 1ha Property which may atlain a priority over this Security Insitument, snd (sasehold payments ar ground rents o any. m
the mannor provided undar paragraph 2 heseol or, if nol paid in such manner, by Boirower masking payment. when due, duectly to the
payee thersol. Borrowar shall promptly turnish to Lender all nauices of amounts due under 1his paragiaph and 10 the event Bonowes
shall muke paymernl duectly, Bonower shall promptly lurnish 1o Lender receipts evidencing such payments Bowower shall promphly
urscharge any lien whuch has pronty over Hig Security instiumant; providad, that Bortower shall not e 1equired 1o dischatge any sucty
lien so lang as Booower: {8) shall agree in writing 10 the payment of the obligation secured by such lien in a manner scceplable 1o
Lander: {b} shall in good {aith coniest such lien by, or defend against enforcement of such hien in. lagasl proceadings which i the opsson
of Lender opaii(e to pravent tha anloicament of the han or lorfeituce of the Praperty or any patt thersol, of (c) shall secure from the
nolder ol such Y2n an agreement in a torm salislaclory to Lander subordinating such lien 10 this Secuidy instcement i lender
detarmines thal 20y pail of 1the Propeny is subject 1o lien which may attain priocity over this Secuiity Instrument. 1 gnder may give
Borrowar o notice ' ant fying the lian. Borrower shaslt sptisly the lien or lake one or more of the actions sot 1orth above wittun 10 days of

finas and impositions

the giving ol notice.

6. "HAZL nDINSURANCE. Borrowar shall keap the improvemaents now oxisting o1 hetealier erected on the Plopefty
wsurad sgainst luss Dy fire, hase o ns included within the term “exienited coveriage”, and such alhes hazards as | ender may requure anidin
such amounts and for such patic.s as Lender may requite; providad. thal Lander shall noL requite that the amount of such covaraqe
excaed that amoun of covelagd 1s:0ired 10 pay the sums secured by this Secunly Insfiument.

The insurance caitiar pteiding the insurance shatl he chagen by Bonower subject 1o approval by L endar, providod  ihat
such approvel shall not be unreasonaiily ‘v held. All premiums on insurance policies shall be pmd m the mannes provide.’ under
paragraph 2 herool or, d not paid in suck mannar, by Barrower making payment, whon due, duocily 10 the insulance cetier

Allinsurance policias snd rene wals theraof shafl be inform acceptable ta Lender and shall include s standarg morigape
clausa in lavor ol and in lorm accepipbin to Leider. Landar shall have the right 10 hold the policies and renewals theeol, and Borrower
shall prompily lurnish Lo Landor all renewal notica’s ar d all receipis of paid pramiums. in tho aven! of Ioss. Bonower shall gwe promps
nouce 1o the inswance carhar and Landuer. Lender nay make proold of {oss if nol mads prompily by Bunowes

Unless Landar and Boriowar otharwise sp asn wiiting. insutance praceeds shall be apphied 1o restoraton of tapan ot
the Proparty damaged. provided such restorstion or tepain is aconomically feasible and the saecusily ol tlus Securnily Instrument s not
thereby impaned. Il guch restoration o7 repair is not gaconom cally feasible or if tha security ol this Secutnty Instnmem woulil bo
impanad, the insurance proceads shall be spplied 10 the sumy s$ecered by this Secutity lnstiumani, with Lthe axcess, 1l any. paid 1o
Borrowaer. If the Property 18 abhandaned by Borrower, or il Borrowe: (8/)s 10 taspond (o Lendear willun 30 Jdays from the dale hotice 1s

maded by Lander to Borrowser thal the insutrance carrias offers {0 setlia o ctaim lor inswrance beneins. | ender s asthonzed tu collect and
apply tha inswnance proceads a1 Lander's option aither Lo restoration ciler s of the Propeny or 10 the sums secutud by thes Securay

Ingtrumeni.
Unless Lendear and Boriower oltherwise agrae in writing. any { uc's snplication al proceeds 10 poncipal shalt not eatend
or posipane tha due date of 1the mombly insialliments refarred to in parsz-wphs 1 and 2 herea!l ur chango the amount ul such
installments. If under patagraph 20 hereol the Propeitly is scquited by Lender. all (.ght, tlitle and mlerest of Bormower 1in wnd ta any
insuranca policies and in and 1o the proceads thareofl resulting from damage (o the Proosrn prios 10 1he sale o1 scipunsition shall pass 10
tender ta the extent of the sums secuied by Lius Security Instrument immaedistely pricl o such sale o acquIsilion

B. PRESERVATION AND MAINTENANCE OF PROPERTY, LEASEHULGE  CONDOMINIUMS, PLANNED UNIT
DEVELOPMENTS. Borrowoer shall keep 1the Propony in good repair and shafl not commit Wasio 07 asrml imparment 0 0916110181100 of
the Ptopeny and shatl comply with the provisions ol any 1esse 1l 1his Security Instrument is on a leasebold 1 this Secuny Instiiment s
an a unit in 8 condominium or a planned unit development, Borrowar shall perform all of Borrower's ¢ y.s0ons undes the geclaration ot
covanants crasting or governing the condominium o1 planned unit devefopmaent. the by-laws and tagulal:Zic of the consominum or
planned unit davelopmant, and constituant documentis. Il a condominium or planned unit dovelopmenl (dar 1 executed by Barowe
andg recotded tlogethar wilh this Secuity instrument, the covanants and agreements of such rider shalt be «:lo curated e and shait
smand and suppleament the cavenants and agreements of iius Sacurity Instrument as «f the rider were a Lat) arsevt

7. PRQTECTION OF {ENDER'S SECURITY. It Bantowar lails 10 perform the covenants and sagrc e aieims contamedn
thigs Sacutily Instiumant. or «f any aclion or ptoceoding is d which 1enally slfects ender 8 inleres” v thie Propeny
including. but nat imited to, enunent dometn, iNsolvancy. code enfoicement, or 8(/aNGUMENIE OF PIOLCEINPS 1Nvolviag U bankmpt o
decadeat, than Landsr al Lendes’s oplion. upon notice 10 Borrower, may mako such appe.lnnc'ss. disbuise such sums arud lake sarch
ACHON a8 IS NECessaty 10 protect Lomnder's intarast, including, but itol hinited 1o, disburisument of 1easonable altiney s lees and enfry
upon the Propeily 10 maka repans. If Lender reaquued morigage insurance as 8 condmpn of mpking the losn secured by this Securiy
lustrumant, Borrower shall pay the femiums requiied 1o maimain such insurance i effect untl such Lme as the requuement ler such
msiHance tlarmimnates in accordanco wilh Borntawer's and Lendad's whntlan agreoment or applhicailu tew Bontows shall pay thee amraacont
ol all morntgage insurance pramums m the manna: gnovided undoe psragiaph 2 heigo! !

Any amounts tisbuised by Lender pursuani 10 thus paragraph 7. with mieiest thereon
wdebtedness of Borrowar secwiad by tius Secunty instrument. Unlass Borrowar and Lender agies 10 other terms of payenent such
smounls shall ba payabila upon nonce from tender to Borrower tequasting payment theraof. and shall Dest intorest lrom 1he dale of
hshuisempnt 81 Lha (ate peyable ltom time 10 ima on outstanding pracipal under the Nole unlass paymuent ol mlariest ot such rate
would be contrary to agplicshio law, 10 which event such amounts shall bear interest al the highuest rate permussiite under spplicebe
law. Nothing conlainad n thus paragraph ? shall require Lendo: 1o sncus sny expensa or take any achion hercunde

B INSPECTION lender may mako or couse to ba made roasonahle entnes upon and inspechions of the Propeny
providad that Lender shall give Boriowoer nolice pnor 1o any such inspeclion specilying reasonasble cause therefor iefaled (o tender's

. shalt become abdimonal

migrast i tha Propeny
9 CONDEMNATION. The pioceeds of any award of claim lor damages, diroct of consequenhial in connection »auh

any condemnation ot o—ll_;;l 1aking of 1the Propearty, or patt thorecl. or for conveyanca i ey of condemnalion, arg fisieby ausigried sud
shall bg paid (o Lender.

In the event ol 5 101a) 1aking ol tha Property, the procaeds shall be apphed 10 (ho sums secuied by thes Sccunty
Instument. with 1he excess. 1l any, pard 1a Borrower. In the event of s parntal 1aking ol the Propeny, unless Boitower and { ender
olharwise agree in wiiting, there shall he appfied 10 the sums secured by this Securdy INsitumeant such propurtion of the procecds 4s 15
equal to 1181 proponion which 1he amaundt of the sums sacured by this Secunty Instrument immedialety prior 1o the dale of laking beas
to the lan markel value ol Llie Propertly smmediately prios to the date of 1aking. with 1the balance of the procesds pawd to Bacrcowe:
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RIDER ATTACHED 70 THE MORTGAGE TRUST DEED DATED JUNE 14, 1989
WHICH WAS EXECUITI> BY YONG UN SUL AND KYUNG SUK SUL, HIS WIFE,

1S HEREBY EXPRESSLY MADE AN INTEGRAL PARI OF THE SAID MORIGAGE TRUST DEED

The undersigned hereby acknowledge that they are Jjustly indebted upon the
principal amount from time to time remaining with interest as provided. The undersigned
covenant and agree to pay said indebtedness and the interest thereon as herein
provided, and to pay any and all indebtedness of any and every kind now or
hereafter owing and to Lecone due from the undersigned to the afore-named bank
in the said Principnl Note or its successors in trust, howsoever createdd or
arising, whether under any instnment, agreements, gquarantees or dealings of
any and every kiikl now existing or hereafter entered into between the undersigned
and the bank or otherwise and whether direct, indirect, primary, secondary, fixed
or contingent, toycther with interest and charges, provided, and any and all
renewals or extensions of any of the foregoing. :

represent and agree that the obligation secured hereby
which comes within the purview of subparagraph (c)

of Section 4 mE, "An Act in relation to the rate of interest and other charges

in connection-wiih sales on credit and the lending of nwney," approved May 24,
1879, as amend=d. 1985 ILL. REV.STAT., Ch.17, Sec. 6404(c).

The idersigned herein
constitutes - business loan

The undersigned hereby agree that should the undersigned sell, conveye,
transfer, dispose of ‘o- further encumber said property or any part hereof, or
should the undersigner transfer, assign or in any way hypothecate or attempt
to transfer, assign or hypcthiecate their rights, titles or interest in the
property securing this Principal Note without first obtaining the written
consent of the bank, the entire unpaid principal balance remaining at the time
of such transfer, assignment or bvpothecation shall inmediately bocome due and
payable. The accoptance of any(pryment after such transfer, assignment or
hypothecation shall not be constriec ms a consent of the bank or the noteholder
to such assignment, transfer or hyjotbecation nor shall it affect the noteholder's
right to proceed with such action as/ the noteholder shall deem necessary.

The undersigned do hereby authorize-jszvocably any attormey or any Court of
Record to appear for the undersinged debtbrs.in such court, during term time
or vacation, at any time after maturity and(tr confess judgment without process
against the undersigned debtors in favor of clie lwolder of this Principal Note,
for such amount as may appear to be unpaid thereon, together with interest,
costs of collection and reasonable attorney's fee=; and to waive and release
all errors which may intervene in any such proceedings and consent to immediate
cxecution upon said judgment, hereby ratifying and confimming all that said

attorney may do by virtue hereof.

TN WITNESS WHIERIOF, the parties herein affixed their signatures/on the day
first above written.
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