UNOFFICIAL GORY , |

~O0K COUNTY. ILL NSIS

FILFO FOR P.ECC!R
meg s 15 M 10 59 89270687

89270697

[Space Above This Line For Recording Dats)

This inst nt ared by:
. hat s

BOX 333- WJ PALOS. BANK_AND. TRIST, COMPANY

12600 8. . Harlem. Ave.

a
(Addross)

MORTGAGE Palos Heights, 1L 60463

¢"Burrawer). This Security Instrument is given to ...
,» which is organized and existing
, and whose address is .. 12600, 8. Haxlem Ave......
........................................ veerirereenres e {(“Londer™).
Borrower owes Lender the principal si/of TWE .Hundred Seventy, Five Thouaand and no/i00, <romems.,
Dotars (U8, $273:000.:80... . ). This debt is cvidenced by Borrower's nore
dured the sume dute as this Secucity Instcunene U Note''), which provides for monthly payments, with che fulf debe, if not
paid carlier, due and payuble on January 80,1990, . v++4++ This Security Instrument
secures to Lender: (a) the repayment of the debe Cvilenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ull uther sums, wiihinterest, advanced under paragraph 7 to protect the security of this
Security Insrrument; and (o) the performance of Borroiver’s covenunts and agreements under this Security Inscrument and

the Note. For this purpose, Barrower does hereby muoregage, giant and canvey ta Lender the following described property
locaced in (63 Lo T U e County, Nlinois:

LOT 250 IN EQUESTRIAN ESTATED UNIT 16, BEIJC 2 SUBDIVISION IN THE NORTH
WEST 1/4 AND SOUTH WEST L/4 OF SECTION 24, TUWNLENIP 37 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK fOLNTY, ILLINOIS. :

2d--f0) 0p 3 .
22 &Y 198 00X,

which has the address of ........ 28, Stone Creek Drive, ., ... e .
|Street)

llinais ("Property Address™);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rearts, royaleies, mineral, oi} and gas righes and profits, water rights and scock and all fixeures now oc hereafrer
a parc of the praperty. Al replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referred ta io this Security Instrument as the "Properey.”

BORROWER COVENANTS that Burrower is lawfully seised of the estute hereby conveyed and has rthe right two
moregage, gezar and convey the Property and that che Property is unencumbered, excepe for encumbrances of record.
Borrower warrants aad wili defend generally the tide to the Property against 8§ cluims and demands, subjece tr any
encumbrances of record. '

THIS SECURITY [NSTRUMENT combines uniform covenunes for aationu! use and non-uniform covenanes with
limited varisrions by jurisdiction tu constitute a uniform security inscrumeac coveriag real properny.

ILLINOIS —singte Family—FNMA/FALMC UNIFORM INSTRUMENT Form 304 12/83

BANAERS BYSTEMA, INC., T GQLOUD, MM 38302 FORM MD-1:14.  B/N4
»
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If Lender required mortgage insurance as a conditivn of making the lvan secured by this Security In-
strument, Borrower shall pay the premivms required 1o maimtain the insurance in effect uniil such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower narice ac the time of or prior o an inspection specifying reasunable couse for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or uther taking of any part of the Property, or for conveyance in licu of condemnartion, are hereby assigned and
shall be paid to Lender.

In the event of @ torel raking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrumenr, whether or not then due, with any excess paid to Burrower. In che event of o partial raking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduted by the amount
of the proceeds multiplied by the following fracticn: (a) the wtal amount of the sums secured immediately before taking,
divided by (b) the/iair mnarket value of the Property immediately before the taking. Any balance shall be paid 1o Borrower.

If the Prop=sy is abandoned by Burrower, or if, after notice by Lender to Borrower that the condemnor offers (o make
an award or sertle a liaim for demages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized (o vollect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Scoivity Instrument, whether or nor then due.

Unless Lender ind derrower otherwise agree in writing, any application of proceeds o principal shall not exctend or
postpone the due date of tlievronthly payments referred to-in paragraphs 1 and 2 or change the amount of such puyments,

10. Borrower Not Rileried; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
muodification of amortizarion of {he sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not aperate to rele zse the liability of the vriginal Borrower or Borrower's successors in interest. Lender shall
not be required 1o commence proceedings against any successor in interest or refuse to extend time for payment ar otherwise
modify amortization of the sums secur= b chis Security Instrurment by reason of any demand made by the originat Borrower
or Borrower's successors in interest. Any forb=2rance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remed;.

11. Successors and Assigns Bound; j~insand Several Liability; Co-signers. The covenants und agreements of this
Security Instrument shall bind and beaefic che fuc.essors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenanss and agreemeitsishall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sigrimmg this Security Inscrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms ol this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees t/:at Lender and any other Borrower may agree to extend, modify,
forbear or muke any accommodations with regard to the terms of this Security Instrument or the Noie withour that
Borrower's consent.

- 12. Loan Charges. If the loan secured by this Security listrumenc is subject 10 2 Juw which sets maximum loan
charges, and that law is fina!ly interpreted so thar the interest or odlierloan charges collected ur 1o be collected in connection
with the Joan exceed che permitted limits, then: (2) any such loun charge ~aall be reduced by the amount necessary 10 reduce
the charge ro the permirted limit; and (b) any sums already collected fran Lorrower which exceeded permitted limits will be
refunded to Burrower. Lender may choose to make chis refund by reducing ihe principal owed upder the Nute or by making a
direcr payment to Burrower. If a refund reduces principal, the reduction will b= treated as a partisl prepayment without any
prepayment charge under the Note.

_ 13 Legislation Affecting Lender's Rights. If ¢nactment or expiration obdraticable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according to it: teems, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instirument and may ifivoke any remedies permitred hy
paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the Lecand paragraph of pasagraph 17.

14. Notices. Any notice to Borrower provided for in cthis Security Instrument shalitog given by delivering it or by
mailing ic by first class mail unless applicable law requires use of another method, The notice slall bedirected to the Property
Address or any other address Borrower designates by notice to.Lender. Any notice to Leader shaltbe jiven by first class mail
1o Lender’s address stated herein or any other address Lender designares by notice 10 Borrower, Ary sGtice provided tor in
this Security Instrument shell be deemed to have been given to Borrower ur Lender when given as provided in this pacagraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Kow/gned the low of the
jurisdicrion in which the Property is located. In the event that any provision or cJause of this Security Instunieet orthe Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumenc or the Naowe which can
be given effect withoue the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared o be severable.

16. Borrower's Copy. Burrower shall be given one conformed copy uf the Note und of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or rransferred and Borrower is not a natural
person) withour Lender's prior writren consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Securiry Instrument. However, this option shail not be exercised by Lender if excercise is prohibited by federal
law as of the date of this Security Instrument.

Hf Lender exercises this uption, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the dare the notice is delivered ar mailed within which Borrower must pay all sums secured by this
Security instrument.  Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right w have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a3 5 days {ur such other period as
applicable law may specify for reinscatement) before sale of che Property pursuant w any power of sale contained in this Se-
curity Inscrument; or (b) encery of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument ind the Note had no acceleration occurred; (h)
cures any default of any other convenants or agreements; (c) pays all expenses incurred inenforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the liea of this Security Inssrument, Lender's rights in the Property and Borrower’s obligation 1o pay the sums
secured by this Security Instrument shall concinue unchanged.:Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully ¢ffective as if no acceleration had occurred. However, this right o
teinstate shall noc apply in the case of acceleration under paragraphs 13 or 17,
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into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned
(the "Borrower™) to secure Borrower's Adjustable Rate Note {the "Note"} to PALOS BANK
AND TRUST COMPANY (the "Lender") of the same date and covering the property described
in the Security Instrument and located at:

58 Stone Creek Drive, Lemont, Illinois 60439
{Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE CHANGES:

The Note provides for an initial interest rate of 13.00%. The Note provides for
changes in the interest rate and the monthly payments, as follows:

(1) CHANGE DATES
The. interest rate I will pay may change daily. Fach date on which my
jiniterest rate could change is called a "Change Date”.

THE TNLEX

Beginmirg with the first Change Date, my interest rate will be based on the

base rat~.- The "Index" iz based on the daily prime rate as announced in the
money sectlon of The Wall Street Journal. The interest rate will cap at 6%

above the criginal rate and will have a floor of 6% below the initial rate.

CALCULATION S CHANGES

Before each Chanje Dnte, the Note Helder will calculate my new interest rate
by adding or deducking any increase or decrease at a rate equal to 1.5% over
base rate not to exceod 19%.

(4) EFFECTIVE DATE OF CHANG:S
My new interest rate wili pecrme effective on the date of change.

B. TRANSFER OF THE PROPERTY OR A BENIFICTAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instowront is amended to read as follows:

Transfer of the Property or a Beneficial( Interest in Borrower. If all or any part
of the Property or any interest in it is sold zr tranasfered (or if a beneficial
interest in Borrower is sold or transferred and'Porrower is not a natural person)
without Lerder's prior written consent, Lender may -~at its option, require immediate
payment in full of all sums secured by this Security inutrument, However, this option
shall not be exercised by Lender if exercise is prohibited by federal laws as of the
date of this Security Instrument. Lender also shall no. exercise this option if:; (a) (L
Borrower causes to be submitted to Lender information rexmired by Lender to evaluate 3
the intended transferee or if a new loan were being made to ‘he transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan g
agsumption and that the risk of a breach of any covenant or agruement in this Security 2,
Instrument is acceptable tc Lender. o}

To the extent permitted by applicable law, Lender may charge a rrarcnable fee ag a
condition to Lender's consent to the loan assumption. Lender may also lequire the
transferee to sign an assumption agreement that is acceptable to Lender aid that
obligates the transferee to keep all the promises and agreements made in ch: Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all suma secured this Security Instrument, If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke and remedies permitted by
this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELJW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.
» - '
Vowraal oo ko )
Pamela R. Yglesias \ )

Lo gt =

Kehmeth Ydi¢sias, signing this document
to solely walve his hamestead rights
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