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KAREN-CERICOLA(M)
839270882 .14. 7., DRYDEN, .f&lﬁm&u HEIGHTS,. IL 60004

MORTGAGE $16.00

THIS MORTGAGE is made this. . . .. 13th . dayof .. . .JUNE. . ... . i e B
19, 89. , between the Mortgagor, . . CARSTEN . H,. FWC.K .11 .AND, THEODORA M, FRANCK, HI§ WIFE Caeee

(hereln "Borrower™). and the Mortgagee, . . . . . .. ... o0 i i en
"DOUGLAS SAVINGS AND LOAN ASSOCIAT#ON so8 . ., acorporation organiud and

A I R RN A R B BN

I BN A )

. (herein “Lender' g}

WHEREAS, Borrower Is indebted to Lender in the principal sum of U.S.'s .69,000.00 . :
which indebtedn~ss 15 evidenced by Borrower's note dated .. . JUNE .13, 1989 and extensions and rengwals
thereof (herein *Note’’), providing for monthly installments of principal and interest with the balance of indebtedness,
if not sooner paid. Cueand payableon ... JUNE, 13, 2004

ToO SECURE to Lensar he repayment of the indebtedness evidenced by the Naote, with interest thereon; the payment
of all other sums, with inteext thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coveneits ind agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of COOK . State of
Ilinols:

10T 27 IN C. H, tA(LOR'S ARLINGTON TOWN GARDENS, BEING A SUBDIVISION
OF THE WEST 1/2 OF %8 EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28,
TOWNSHIP 42 NORTH, RA%0CE 11, BAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINGIS.

PERMANENT TAX NUMBER: 03-20-104-003

THIS MORTGAGE SECURES A HOME EQUTLY LINE OF CREDIT LOAN

00K [‘(]UNTY. {LLINOIS
FlUED FOR RECORD

1959 S0 15 PM 2 19 89270688¢

which has the address of 630 N, FORREST AVENUE ARLINGTON HEIGHTS

{Shreet}
Hhnois. .......... 60004 .......... {herein U Property Address™);

{2ip Code]

TOGEVHER with all the improvements now or hervafter erected on the property, and all ensements, rights,
appurtenances and resits all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property tor the leasehold estate if this Mortgage is on a leasehold) are
hereinafier referred to as the *'Property.””

Borrower covenants that Borrower is lawtully seised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property, and thit the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances ol record.

JLLENDIS_HOME 1MPROVEMENT - 1 780 .- FAMA:FHLMC UNIFORM INSTRUMENT
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10. Bomrawer Not NW ﬁ’P &e for payment or modifica-
tion of amortization of the s by this M 5 an r in interest of Borrower

shall not operate to release, in any manner, the lisbility of the original Botrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to exiend time for
payment or otherwise modify amortization of the sums secared by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
herennder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

lly. Saccessors and Assigns Beuand; Jolnt and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (2) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b} is
not personaily liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property,

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrowet pravided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice 10 Lender
as provided here’1, 1 nd (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address a» Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be ceeriod to have been given to Borrower or Lender when given in the manner designated herein.

13, Goveming L«>; Severability. The state and local jaws applicable to this Mortgage shall be the laws of the
jurisdiction in which th: P operty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event tivt any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other 7 rossions of this Mortgage or the Note which can be given effect without the conflicting
pmvimon. and to this end the ;m/islons of this Mortgage and the Note are declared to be severable. As used herein,

“'gosts™, "expenses" and “‘attorm.ys’ fees' include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrawer's Copy. Borrower shaf! oe furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehablilitation Loan Agreement. Burrower shall fulfift all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver tr Lepder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, matcrials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or trinsfirs all or any part of the Property or an interest therein,
exchrding (a) the creation of a lien or encumbrance subordizat- to this Mortgage, (b) a transfer by devise, descent, or by
operztion of law upon the death of a joint tenant, or {¢) the ouaut of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be sulimiced information required by Lender 10 evaluste the
transferee as if a new loan were being made to the transferee. Borrcwer will continue to be obligated under the Note and
this Martgage unless Lender releases Borrower in wrliing.

If Lender, on the basis of any information obtained regasding the f-ansferee, reasonably determines thet Lender’s
security may. be impaired, or that there is an unacceptable likelihood ‘of 'a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lender n ay declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such Oriivn to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such nctico shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower r2;-pay the sums declared due, If
Barrower fails to pay such sums prior to the expiration of such period, Lender may, withcut further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Except as provided In parsgraph 16 hereof, gpon Borrowsr) “iaach of any cove-
nant or agreement of Borrower In this Mortgage, Incinding the covenants to pay when due any sv.us secured by this
Mortgnage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hries? specifring: (1)
the breach; (2) the action required to cure such breach; (3) a duié, not less thar 10 days from the date the n-2lez i mailed
to Borrower, by which such breach must be cured; and (4) that fafinre to cure such breach on or before the cute specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of & default or any other defense of Borrower to acceleration and
foreclosure. If the hreach s not cured on or before the date specified In the notice, Lender, at Lender's option, may
deciare all of the sums secured by this Mortgage to be immediately due and paysble without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosnre, including, but not limited to, reasonalile attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Relinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort.
gage discontinued at any time prior to entry of 2 judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’'s remedies as provided in paragraph 17 hereof, including, but not limited to. reasonable aftorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Morgage,
Lender’s interest in the Property and Borrower's aobligation to pay the sums secured by this Mourtgage shall continue
ummpumd Upor such payment and cure by Borrower, this Morrgage and the obligations secured hercby shall remain
in Tull force and effect as if no acceleration had occurred.

19. Acsignment of Rents; Appolntment of Recelver, As addltional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph i7 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

269

z?ggnb'-s

EVERY




URNOFERIALLEUPY

ADJUSTABLE RATE RIDER .

THIS ADJUSTABLE RATE RIDER 15 made this__ 13¢h day of Lo JUNR—=. 0 o il 0 2 18.:89, and is-
incorporaled into and shall be deemed to amend and supplement a mortgage, uhe “Mortgage”) of the same date given
by the undarsigned (the “Borrower"} 10 securs Borrower’s Adjustabla Raté Noté to- DOUGLAS SAVINGS AND LOAN
ASSQCIATION (the *Lender"i of the same gdale {the "Note"} and covering the. pmpony described inthe Morlgage and
tocaied at. o

630 N, FORREST AVENUE, ARLINGTO‘N HFIGHTS IL 60004
(Praperty Addrass]

The Note coatains provisions allowing tor changes in the interest rale every month. I the Imsreat rate lncrnua !ha Bo:rowarn
momhiy rovmants may be higher 1f the interast rate decreases, the Borrowers monthly plymonll may be lower.

ADDITION AL COVENANTS. In addition to the covanants and agreemanta mado in the. Monyngo, Bo!rower and
Lendar turther covenant /ind agree as follows:

A INTEHEST RATS 22D MONTHLY PAYMENT CHANGES .- R

The Note provides foran nitial interestrateof _12,50 -9, Saction 4 of the Note provides for chianges In
the interest rate and the monthh priyments, as follows: i T [
4. INTEREST RATE CHANGES

A Change Dates

The Interes! rate | will pay may (nanie onthe _2lat_ doy of__ .~ JUEY- " ' - " 1989 "ahdon
that day ot the month avery month therex!*er-Each date on which my interest rate could change Ilclllodl"Chlnﬂc Dats”

(8) The Index .

Beginning with the lirst Change Date, my Iniaruat tate will be based an an Index. The “lnde:" is tho index of prime
rates published in the “Monthiy Rates” section of the Wal| Streot Journal Tha index figure published on thelastbusinessday
of the second month preceding each Change Date Is called ne 'Cusrant index” lnhe Index ia no langer available, ihe'Note
Halder will choose a new index which Is based upon‘'comiarable information, The No!e Holdar wul glvo ma noﬂce of mia
choice.

{(C) Calculation of Changes

Betore each Change Date, the Nota Holder will calculate my naw interest rate by adding_OT\Epercentage pointe:':
{17 3 to the Current index. The Nate Holder wiil then round the.raswit ai this'additioh to the nesiedt one-sighth of one: -~
peroeniage poin| (0.1 25%) This rounded-amount will be my néw Iniar =" l-ute untﬂ'lhd naxrchangé Dlte‘ e A

{O) Change Limitations

There wili ba no limiiation on the amoun! by which lhe Interest ratc may increase or decrease other than the
limitations aet torth in this Note, provided that at no time shall theinterast rate onthis‘«wte be adjustedioarate great=r than ' -
seventeen and one half percent (L74%%) per year:

(€ Eftactive Date of Changes
My new interest rate will become effective on each Change Date.

(F} Notice of Changes

The Nole Holder will notily me of anychanges in the amount of my intereat rate on the N ontt ly Statement that t will
receive betore the eftective date ot any changs. The nolice wiliinciude information requirad by lawicwe giranms and also the
title and telephone numbaer of a parson who will answer any question | may have regarding the notice,

B CHARGES; LIENS
Unitorm Covenani 4 o! the Mortgage is amended to read as follows:

4. Charges; Liens. Borrowar shall pay all lexes, assassments, and other charges, fines and impoaitions attributably to the
Property which may aliain a priority over this Morlgage, end Isasehold payments ar ground rents, if any, in the manner provided
under paragraph 2 heteof or, il not paid in such manner, by Borrower making paymaernt, when due, directly 1o the payes thereat.
Borrowar shall promptly turnish to Lender all noticas of amounts due undar thig paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly lurnish 1o Lender receipts evidencing such payments. Borrower shall promptly
discharge any lien which has priority overs this Mortgage; provided, that Borrower shall nol ba required to discharge any suchiien so
long as Borrower: {a) shall agrae in writing {o the payment of the obligation secured by such lien in a mannar accepiable to Lender,
{b) shall in good laith contest such lien by, or defend againat enlorcemant of auch lian in, legal proceedings which In the opinion of
L.ender oparate to prevent the anforcement of the Hen or lorfeiture of the Property or any part thereol; or (c) shall’ secura from ihe
holder of such lien an agreemaent in a torm satisfactory ta Lander subordinating such lian to this Mostgage.

If Landar determinas that all or any part ol the Properly i8 subject to a llen which may attain a priarity over this Morigage, Lendar
sha!l aend Borrower notice igentifying such lien. Borrower shall satisly such llen or take one or more of the actlons aet fornih above
\ﬂihln tan dnys of the giving ot nution.

c NOTlCE . fort i _
Unlform Covenant 14 of the Mongaga is amended to read as follows: S e

14. Moticae. Excapt lor any notice requirad under applicable law to ba given in another manner, (a) any notice to Borrower
provided for in this Mortgage shali be given by delivering it or by mailing it by first class mall addressad to Borrowear at the Praperty
address or at such other address as Borrower may designate by notice to Lender as provided hereln, and (b) any notice to Lender
shall be given by tirst class maif (o Lenders address stated herein or 1o such olther addreas as Lander may dealgnate by notics to
Borrower as provided herein. Any holice provided for in this Mortgage shail be deemad (o have been given to Borrower or Lander
when given in the mannar desighatad hersin. . PA €
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O UNIFORM sscum'nLJME EJ&C;LALU QQJB‘X

« Uniforsn cdvonani 15 of the Mortgape is amendad to read as fGllows:

*15.  Unitorm Mongage; Governing Law; Seversblily. This torm ol morigage combines unliorm covenants for

‘national use and non-uniform covenans with limited variations bijhdh:t!on to constitute a uniform aecurity instrument covering
real property. Thia Mortgago shall be governed by fedaral i ard thd Hiwof thie Jurizdiction in which the Property Is located. In the
avent thal any provision or clauss of this Mortgage or the Note conflicts with applicable law. such conflict shall not atfect other
provisions ol thias Morigage or the Note which can ba given effect without the conflicting provision, and to this end the provisions of
this Morigage and the Note are declared to be severable.

E.  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST {N BORROWER
Unitorm Covenant 17 of the Morigage is amended 10 read as lallows:

- Transterot the Proparty: Assumption. i atl or any part of thé Property or an interest tharein is sold or transfarred by
Borrower without Lender's priof written conseni, exciuding {g) the creation ol a ien or sncumbrance subordinate to this Mortgage,
{b} the creation of a purchase money sacurity interast for household appliances, () a iransier by devise, descent or by operation of
taw upon tha death of a joint ienant{d) the grant of any leasehold interasi of three years or lass not containing an option to purchase.
(@) a transler to a relative resulting from the death of a borrower, (I} & rangler where the spouse of children of the Borrowat bacome
an owner of the property, tg) a transtar resuiting from a decreae of a dissolution of marriage, legal separation agreement, or from an
incidental properly aettlement agraament, by which ths spouse ol the borrowar becomes an owner ol the property, or(h) a transfer
into @0 inter vivos truat In which the Borrowaer is and remaina a hanaliclary and which does not reiate to a tranater of rights of
occupancy in the prop ny, Lander-may, at Loendess optioh, daciare all the sums sacured by this Mortgage ta be immediately dus
and payabile. Landar sho” have walved such option to accelerate if, prior 1o tha sale or transier, L ender and the person to whom the
Property ix soid ortrans! sried reach agreamarit in writinig that thie ‘credit of such psrson-is satisfactory to Lender and that the
interest paysbie on the su.na securad by this Morigage shall bs &t such rate as Lender shall request. If Lender has waived the
option to accelerate proviccd . this paragraph 17, and If Borrower's succassor in interest has axecutsd a written assumption
agresmaent in writing by Lerlar ) ander shall relesse Borrowar From-all obligations.under this Mortgage and the Nota -~ .

., Lender.axarciass such o7 2ion 10 accelerate, Lender ahail mail Borrowar notics of acceleration in accordance with
paragraph 14 hereol. Such notice uhs's provide a pericd of not leds than 3D days from the date the notice is mailed within which
Borrower may pay the sums declared ¢us. If Borrower fails to pay such sums pricr to the expiration of such period, Lender may.
without further natice or damand an Zarrower, invoke any remedias permintad by paragraph 18 herecl .

F. COVEMANT DELETED
Nun-umlorm Covtmm 210l the Mongaqc ("Futve Advancn"] is; deisted

6 LOANCHARGES

i the loan secured by the Mortgage ia subject to a law v »'Ch asts maximum foan charges, and that iaw is finaily interprated so that
the interest or other loan charges collectad or to be collacte 3 connaction with the loan exceed parmitted limits, then: (1) any such
loan charpe shal be reduced by the amouni nacessary {7 udDCf.! the charge 1o the permitted limit; and (2) any sums already
coliectodlrom Bortmr which exceedad permitted iimits will be ~<iunded to Borrower. Lender may choose 10 make thia refund by
raduclna !hl princlpal owad undet the Note or by making a direc t pn;mem 1o Borrowet. it a relund reduces principal, the reduction

3 - will be traaled as 8 partial prepayment under the Note.

H LEGISI.AT!ON

it, alter the date hereol. enactment ol expiration ol applicabie laws hass .t s aflect of mnderlng the provisions of the Note, the
- Mortgage or this Adjustable Rats Rider{other than this psragraph 4y unenir.c.abis acconding to their tarms, orallor any part of the
sums secured hereby uncollectable, as otharaisse provided in the Morigage ar.d this Adjustabis Rate Rider, or of diminighing the
value of Lenders sscurity, than Lender, at Lender's option, may dec!sre all cu..8 secured by the Mongme to be Iimmediately due
and nmnbia

N WSTNESB WHEREOF Bm husg exmud thb Adlusbblo g

- THEODORA M. FRANCK

State of Wincis, COoK County as:

[

‘ t d i d
| he undersigne ) , & Notary Public

In and for sald county and state, do hereby certify that

CARSTEN H. 'FRANCK, 11 AND ’I’HEO‘DORA M. FRANCK ‘HIS WIFE

R I v i Rl .f’ "

_.personally known 10 me to be the sams persons)

WIETE St

- whose namais) subacrided to the foregoing instrument, lppurod befors me this day in person, and acknowledged that

£ he Y. signed and deiivered the said instrument ag__ their iree and voluntary acl, for the uses and purposes
tharein sei forth. . o e

Given under my hari InTOHENS g  day of JUNE 1982
“OFFICIAL SEAL" y ..

-Mycommlulonol ' "“ViRGH,-T. STg_z-l-;:,‘,,ﬂN ' oy S
SN Moty Pubtle, SEAs of incls //&é /. % -
T My Commission Dipies ion 1o, 1990 ¥ Notary Public

- By Vi e




