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State of Illinols . M i?lno5725179
Mortgage :
This Indenture, made this 13th day of June » 1989, between

Ronald J. Kloss and Darlene S. Kloss, Husband and Wife and
Robert L. Mason Jr., a Bachelor © y»Mortgagor, and
Mortgage Network Company

a corporation organized and existing unider the laws of  the State of Illinois , Mortgagse.

Witnesseth; That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of Ninety Two thousand Five hundred Eighty Nine and 00/100
Dollars (§ 92,589,00 )
payable with interest a' chy rate of Ten
per centum ( 10.0 %) per annura on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
121 Falrfieia Way, #332, Bloomingdale, Illinois 60108 , of
atm:hollnplﬂocasttv:holwmydsmmicmwﬁtmg and delivered; ﬁnmﬂmmm!mﬂummmmmuﬁmof
Eight hundred Twelve and 53/100
Dollars (8 812,53 )
onthe fist day of  August i, 1989, and a like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final payment o principal and interest, if not sooner paid, shall be due and peyable on the first day
of July 1, 019 .

Now, Therefore, the sail Mortgagor, for the better s>muring of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by-Li»s< presents Morigage and Watrand unto the Mortgagee, its successors or assigrs,
the following described Real Estate situate, lying, and being in¢hz county of ~ Cook PR
and the State of Ilingis, to wit: hr

333~ .20¥— 010

Lot 107 in Burnside's Lakewood Estates, a Subdivision of the North 33 feet

of the Bast 1/2 of the Southeast 1/4 and pazt of the East 1/2 of the Northgagt
1/4 of Section 33, Township 35 North, Range 13. East of the Third Principe
Meridien, in Cook County, Tllinois.

31~33~204~010-000C
Commonly Known as: 22529 S. Lake Shore Drive, Richifea Park, Illinois 604

00K COUKTY. o ~ &
Fir i eng p;’-%%ﬁ‘r?’s ' i

1989 S (5 PH 2 22 89270894

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other foxtures in, or that may be placed in, any buikling now or hereafter starding on sald fand, and also all the estate, right, title, and interest
of the said Mortgagor in and (0 sald premises,

This form |s used in connection with martgages insured under the one- to four-family programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium payment {including sections 203{b} and (i)} in secordance with the regulations for those programa.

Pravigus edition may be used HUD-92118-M.1 (9-B6 Edition)
untit suppliea are sxhaustsad Page 1 ot 4 24 CFR 203.17(s)
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of to the
Mortgagor and.the Morigagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
either to the reduction of the indebtedness hereby secured or to the
restoration-or repair of the property damaged. 1n event of fore-
closure of this mortgage or other transfer of title 10 the morigaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or graniee,

That if the premises, or any part thereof, be condemned under
any power of emineni domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, to
the extent of the full »:naunt of indebtedness upon this Mortgage,
and the Note securea horchy remaining unpaid, are hereby assigned
by the Mortgagor to the vrrigagee and shall be paid forthwith to
the Mortgagee to be applicd by.it on account of the indebtedness
secured hereby, whether due <r 01,

The Mortgagor Further Agrees ihur chould this mortgage and
the note secured hereby not be eligible for insurance under the
National Housing Act, within g0 days
from the date hereofl (written statement of a'y nfficer of the
Department of Housing and Urban Developmen: or authorized
agent of the Secretary of Housing and Urban Develpnient dated
subsequent to the 60 days'
time from the date of this mortgage. declining (o insur( sa.d note
and this mortgage being deemed conclusive proof of such ‘el gikili-
1y}, the Mortgagee or the holder of the note may, at its option.
declare all sums secured hereby immediately due and payable. Not.

withstanding the foregoing, this oplion may not be exercised by ths .

Morigages when the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit the Na-
tional Housing Act is due to the Mortgagee's failure to remit the
morigage insurance premium to the Department of Housing and
Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mongagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Martgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insoivency of the person ar persons ligble for the
payment of the indebtedness secured hereby, at the lime af such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shail be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power fo
collect the rents, issues, and profits of the said premises during the -
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such

rents, issues, and profits when collected may be applied. toward the

payment of the indebiedness, costs, taxes, insurance, and other
items necessary for the protection and preservation of the property:

- waives the benefits of all statutes or laws which rzquire the

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
un action is pending to foreclose this mortgage or a subsequent
mortgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair. pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such inserance in such amounts as shall have been re-
quired by the Mortgagee, lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption. as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

And In Case of Foreclosure of this mortgage by said Mon-
gagee in any court of law or equity. a reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or Jegal proceeding, wherein the Morigagee shall be
made a parly thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties. for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become 5o much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of anv sale made in
pursuance of any such decree: {}) All ihe costs of such suit or
aul's, advertising. sale, and conveyance, including attorneys’,
sufizators’, and stenographers’ fees, outlays for documemary
eviisancand cost of said abstract and examination of title: (2
all the rwrays advanced by the Mortgagee, if any, for the pur-
pose autharized in the morigage with interest on such advances
at the raic set foris.in the note secured hereby, from the time
such advances (re marfs; (3) all the accrued interest remaining
unpaid on the indebiedness hereby secured; and () all the said
principal money remuitiae unpaid. The overplus of the proceeds
of the salz, if any, shall‘the be paid to the Mortgagor. E

If the Mortgagor shall pay said nole at the time and in the
manner aforesaid and shail abige by, comply with, and duly per-
form all the covenants and agreemants Jierein, then this con-
veyance shall be null and void and Morigzeez will, within thirty .
{30) days after written demand therefor by Martgagor. execute a @
release or satisfaction of this mortgage, and Mortuagor hereby 0 i’
n} -

“

carfier execution or delivery of such release or satisfaction by
Mortgagee.

[}

Lp.‘
e

S0

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Mortgagor.

The Covenants Herein Contained shal! bind, and the benefits
and advantages shall inure, to the respective heirs, executors,
sdministrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shail inciude the
feminine.

Paga 3ot 4
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ASSUMPTION RIDER

The mortgagee shall, with the prior approval of the Federal Housing
Coumissioner, or his designee, declare all sums secured by this
mortgage to be immediately due and payable if all or a part of the
property 4z sold or otherwise transferved {other than by devise,
descent ‘or operation of law) by the mortgagor, pursuant to a
contract of sals executed not laterv than _ 12 months after
the date of execution of this mortgage or not later than. 12

months after tne dote of a prior transier of the property subject
to this mortpage, tu a purchaser whose credit has not been approved
in accordance with the reauirements of the Commissioner.

gy
1%L

Borrowver

Co=-Borrower Da leua S. Kloss

=

Robert L. Mason Jr.

+68042Z68
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