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WHEN RECORDED MAIL TO: .
HOME SAVINGS or AMERICA

0. BOX 707!
B9270906 MaL ¥O -—-a;ADENA? EiLIFORNIA 211097076

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABQVE

ADDRESS. 7
Mortgage and Assignment of Rents Box 32 ’
ADJUSTABLE INTEREST RATE LOAN LOAN NO,  10T78310-3

This Mortgage, made this 1Zth day of JUNE, 1989 . between
RICHARD H. PERETZ, A BACHELOR

GO
herein celled BORROWER, whose addrass is 37720 LARKSFUR LANE 1 @ i
{number and street)

HUMEWGEL Matate) . 3&&%&19?

;and

and HOME SAVINGS or AMERICA, T.A, a corporation herein callad LENDER, whose address is P.O. Box 7075, Pasadena,
Californta 81109-7075.

WITNESBETH: Borrower hereby grants, Lonvevs, morigages and warrante to Lender the raal propery legally described as
follows:
LOT 2& IN PACESETTER HOLLYDALE SJBLOIVISION OF THAT PART LYING WEST OF AND ADJOINING THE
100 FOOT RIGHT OF WAY OF GOVERNURS HIGHWAY OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 34, TOWMNSHIP 3& NURTH, RANGE 13 EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK
COUNTY, TLLINOIS,

COMMONLY KNOWN AS 17720 LARKSPUR LANE, HOMEWDOD, IL. 40430

PTN: 28 36 ZZ5 015 00K COU*,{T,Yélr:.L."},'Q’S . x

FrrEN FOR BEL VY

1959 I 15 PH 1223 89270906 “ ,:

’s% -
5

Together with all interest which Borrower now has or may hereafter acquire in or to said property, and in and12:{a) sl aagements and rights
ot way appurtenant thereto; and (b) ali bulidings, structures, iImprovements, tixtures and appurtenances now ¢ hssuller placed theraon,
including, but not Wmited to, ali apparatus end equipment, whether or not physicatly affixed to the land or any buile.na, used o provide or
supply ai1-cooling, alr-conditioning, heatl, gas, waler, light, power, refrigeration, ventliation, faundry, drying, dishwas!ng, garbage disposal
or other services; and ail waste vent systems, antennas, poo! equipment, window covarings, drapes and drapery rous, 7aveeting and Hoor
coverlng, awnings, ranges, ovens, water heaters and attached cablinets; it being intended and agreed that such ite nu. oe conclusively
deamed to be aftixed to and to be part of the real property that Is conveyed hereby; and {c) all water and water righia {whether or not
appurtanand), Borrower agrees 1o execute and deliver, trom time to time, such furtherinstrumaents ae may be requested by Lender to confirm
the ilen of this Mortgage on any such properties. Tha properties conveyed to Lender heraunder are hereinafter referred to as
“such property.” :

The Borrower abgolutely and irrevocably grants, transfers and assigns o Lender the rents, income, 18sues, and profits of all property
covered by this Morigage. :

FOR THE PURPQSE OF SECURING:
{1} Paymentofthesumol$ 5, &G0, 00 with Intacest thegreon, according to the tarma of a promissary
note of even date herewith and having a {ina! Jﬁaéfurlfl;! date of made by Borrower,

payable to Lendar or ordar, and all modifications, extenslons or renewals'it?e“rgoi.l(g)ba%%éﬁl of such sums as may be incurrad, pald out, or
advanced by Lendar, or may olharwise be dug lo Lender, under any provision of this Mortgage and all maditicatlons, extensions or
renewals therec!. (3) Perforinance of each agreement of Borrower contained herein or Incorporated herein by relerance or contained in
any papers execuled by Borrower relating 1o the loan secured hereby. (4) Performance, if the loan secured hereby or any part thereof Is for
the purpose of conatructing improvemenis on such property, of each provislon or agreement of Borrowes containad in any buliding loan
agraement or othar agreemen! belwaeen Borrowar and Lander relating to such property. (5) The perormance and keaping by Borrower of
each 0f the covenants and agroemsnts reqguired to be kept and performed by 8arrower pursuant to the tarms of any lease and any and all
olherinstruments crealing Borrower's inlgrostin or defining Berrower's right in regpact to such property. (6) Compliance by Borrower, with
eachand avery monelary provision to ba performad by Borrower under any declaration of covenants, conditions and restrictions pertaining
to such property or any declaration of condominium ownarship and upon wrilten regues! ol Lender, the entarcement by Borrawer of any
covenan! 1o pay maintenance or other charges, if the same have not been paid or valid legal steps taken lo anforce such payment within 90
days aftpr such wrilten request is made. (7) At Lendur's optlon, payment, with interost thaeraan, ol any othar present orifuture indebtedness
or obligation of Borrowar {or of any successor in intarest of Borrowsr te such property) due to Lender, whether crealed directly or acquired
by sbsolute or contingent assignment, whather due or not, whether otherwisa secured or not, of whether exisiing at the tima of the axecu-
tion of thls Mortgage or arising thereafltear, the axercise of such option to be evidenced by a notice in writing to Borrower or any successor in
interest of Borrowar, (B) Performance of alf agraements of Borrowar to pay {ees and charges (o the Lander whethor or not hereinsal forih.
(ha) P;\ymsnt of charges, as allowed by law whap such charges are made, for any siatemen! regarding the obligation secured
eraby.
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. UNOFFICIAL COPY:

(11} Prapayment Charge. Jo pay any prapayment charge required under any nole or oblipation secured by this Mortgage intho event
that Borrower shatl have delaulted in the pertormance of any obligation securad by this Morigage and Lender, by reason inereol. shall have
declared all sums securad by this Morlgage immaediately due and payable.

(12) Fallure of Borrower to Comply with Martgage. Shouid Borrowar fall ta make any payment, or fail lo do any act required in this
Mortgage, or fail to perform any obligation secured by this Mortgage, or do any act Borrower agreed not to do, Borrower shail be in detault
under this Mortgage. Lender, but without obligation s to do and without nolice to or demand upon Borrower and without releasing
Borrower from any obligation hereol, and without contesting the validity or amouant of the same, may: {a) pay or do the same in such manner
and to such extent as it may deem nacessary to protect the sacurity hareot, Lender being authorized to enter upon such properly for such
purposes; (b) pay, purchase, contest or compromise any encumbrance, charge or len, which in its judgmant is or appears to be prior or
suparior herato; and (<) in exercising any such power pay necessary expenses. Borrower agreas to repay any amount sc expended on
damand of Lender.

{13) Sums Advancecd to Boar interest and To Be Added te indebtednass. To pay immedI|atsly upon demand any sums advanced of
paid by Lender or Borrower under any clause or pravision of this Mortgage. Any such sum, until so repaid, shall be secured herein and bear
intarest from the date it was advanced ar pgald at the same interest rate, as may be adjusted from timea to time, as such indebtedness, and
shall such sum and interest thereon be securad by this Mortgage.
114) Application af Funds. Lender shali have the right at its sole discretlon to firec

-

0y hich paymenis or pracesds shail

be applied upon or aflocated among the various [{ems constituting Borrowar's | deliétmnas-or pyrad hereby.

{15) Obligation of Borrowar Joint and Several. 11 more than ona person Is ngma s SBich obligntign of Borrower shall be
the loint and several abligation of sach such person. ' e

{16) Acceleration Clause: Right of Lender to leclare All Sums Due on an hall hav] the right, al its opticn,
ladeclare any indebtedness and ahligations secured hereby, lrrespactive of the mi gor agreamant evidenc-
ing the same due and payabie within 30 days after such deciaration if: {a) Borroawer or an : prdst to Borrowar of such

property selis, enters into a contract of sale, conveys or alienates such property or any part thereof, or sui!ers h!s title or any interest therein
ta be divasted, whethevoluntarily orinvoluntarily or leases such proparty ar any part thersof tor a term of more than 3 ysars, or changes or
permiisiobe chang~dth 2 character or use of such propserty, or drills or exiracts orenters into 8 laase for the driiling for or extracting olf, gas
or other hydrocarbon supnatance or any mineral of any kind or charactar on such property: or{b) Borrowaris a partnarshlp and the interest of
a genaral partner is asZgoad or transfercad; of (¢} Borrower I8 a corporation angd more than 25% of the corporate stock thereol (s sold,
transiarred orassigned diurlo g a 12 moenth perlod; or(d) Borrower la a trust and there Is a change of beneficial interast with respect io more
than 25% of such propesiy;worS) Borrower hae made any material misropresentiation or failed to disclose any material lact in those certain
financial and other written apr asentalions and disclosures made by Borrower In order to induce Lender to entel into the transaction
avidenced by the promissory o.te of notes or agreements which this Mortgage secures.

{17) NoWaivars by Lender. Nuvialver by Lender of any right under this Mortgage shall be effective untess in writing. Waiver by Lendsr
of any right granted 1o Lender undar t'is Mortgage or of any provision of this Morigage as to any tranaaction or occurrence shall not be
desmed awaiver as toc any future transiacdon or Gesurreance. By accepting payment of any sum sacured hereby a‘ter its due date or by making
any payment or parforming any act on b *all of Borrower that Borrower was obligated haraunder, but falled, to make or periarm, or by adding
any payment so made by Lenderlo the indabladnoss secured hareby, Lender does not walve It5 right to requlire promnt payment when due
of alt other sums so securad ar te require 1o net performance of al! other acts required hereundar, or to dectare a detaull 1or fallure se
1o pay such athe¢ sums ¢f to perform sucri ot wr acts.

{18) Modification in Wrhing. This Mortgage szmnot be changed or modified except as otherwise provided in this Mortgage or by
agreement in writing signed by Borrower, or any suc:essor in inlecest o Borrower, and Lender.

(19) Rightto Collect and Recelve Rents and Profits. Norwithsianding any other provisions hereof, Lender hereby granis permission
to Borrower to coltect and retain the rents, income, issyvas and profits of such property as they become due and payabie, but Lenderreserves
the right to revoke such permission at any time with orwithaut cause by notice in writing to Borrower, malted to Borrowaer at his iast known
address. In any evont, such permission to Borrower automatic al’y shall be revoked upon default by Borrower in payment of any Indebtedness
secured heraby or in the porformance ol any agreement norzunder. On any such detaull, Lender may at any time withoul notice, aitherin
parson, by agent, or by receiver lo ba appoinied by the courl, and without regard to the adequacy of any security for the indebledness
heraby secured, enler upon and take possession of such prapert>, orany part thereof; make, cancel, enforce or modily leases; oblain and
elacl tenants, sat or modify rents; in ils own name sue {or or otheiwise collect tha rants, income, issues and profits thereol, including those
past dus and unpatd; and apply tha same, less costs and expenses~ ozaration and coflection, upon any indebtedness secured heraby and
{n such order as Lendear may determine; and exceap! for such applicaior, Londer shall not ba liable {¢ any person tor the collection or non
coltection of any rents, income, issues or profils, nor the lailure 1o assas i o enlorce any of the loregoing rights. Tha entering upon and taking
poasesaion of such property, tha collection of such renls, income, issver or profits, the doing of other acts herein authorized, and the
application therec! as alorasaid, shall not cure or waive any delault or notiCe 1t default heraunder or invaiidate any act done puresan o
such nolice.

{20} Remedlas. No remaody harain provided shall be exclusive of any othel renady herein or now ar hereaftor existing by law, but shall
ba cumulative. Every power of remedy haereby given to Borrower or to Lender ar .o which alther of them may be otherwise entitied, may be
exercisad {rom time to time and as often as may be deemed expedient by them, and citrer of them may pursuse Inconsisten! remedies. If
Lender holds any additicnal security {for any obligation securad herehy, it may enitice lhn sale thareo! at i{s opllon, either before, co
temporaneously with, or alter any Mortgagee's sale Is made hereunder, and on any usfeult of Borrower, Lender may, at its oplion, offs:
against any indebtedness owing by it t¢ Borrawer, the whole or any part of the indelt 4 ess secured heraby. The Landsar i2 hareb
authocized antd empowered al 1s aption, withoul any obligation so to do, and without affectiip the obligations hereof, o apply toward th
payment ol any indebtedness secured hereby, any and allsums or money, or credits of or balcagl g to Borrower and which the Lender ma:
have In ils pessession or under its control, including, among cther things, any impounds he uy Lander under paragraph (6) hereol c

In order to assure the deliniteness and ceriainty of the rights and gbligations harein providad, 2arrgwer walves any and ali rights ofw
offset which Borrower now or hereafter may have againgl Lender, of claims and no olfset mada by '.ender shall relieve Borrower from pay-
ing Instaliments on the obligations secured hareby as they become due. gy

{21} Foreclosure of Mortgaga. When the indebtedness hereby secured shall become due whethe by : cceleration ar otherwise, the
Lender shali have the right to foraclose the lien hereol. In any suil to forectose the lflan hereot, there sha', b2 allowed and included as
additional indabtedness in the decrge of sale all expenditures and expenses which may be paid or Incurred vy Cr on behalf of Lender for
attorneys' fees, appralsers’ lees, outlays for documentary ang expert svidence, stenographer s charges, pr.otication cost and costs of
procuring all abstracts of title or commitments for title insurance, Such fees, charges and costs may be estimatedarinitems |o be expended
after entry of the decree as Lender may deem reasonably necesssry elther to prosecute such sull or to evldedca to biddars at any satle
which may be had pursuant lo such decrae the true condition of the tille to ar the valus ol the Property. All expendiiirms end expensesof %
tha nature ol this paragraph menticoned shal become so much addltional indebtedness secured hereby and shall bavamediataly due and
payable with Intarest thareon al the rate specified in the Note. Such expenditures and expenses shalt include expenditures made in
connactian with {p) any proceading to which Lender shall be a party, either as plaintitf, claimant or delendant, by reason of this Mortgage or
any indebledness hereby secured; {b) preparation for the commancemaent of any suit for loreclosura herecf after accrua) of such right to
foreciose whalher or not actually commenced; {¢) preparations for the defense of any threatensed suit or proceeding which might affect tho
Property or the securily heraol, whether ar not actually commenced; (d) any afforts for coliection of any past due indebledness secured
heteby. The proceeds of any foreclasure sale of the Properly shall be distributed and applied in the following order of priority: lirst, on
account of all costs and expenses Incident to the loreclosute procesdings, including ol such tems as are mentioned In this paragraph
hereof, sacond, all other ijems which under the terms herent conslitute Indabtednass securod by this Mortgage; third, any surptus 1o
Borrower, his legal represenlatives or assigns, as thair rights may appear.

{22) Appointment of Receiver. Upon or al any time aflet the liling ot o complalnt to forecloso this Mortgage the court ln which such

complaint tited may appoint arecelver of the proparny of may appoint Lendaras Morlgagee in possession. Sich appointment may be made
githar balore or atter sale, without notice, without regard 10 the solvency or insolvency al the time of application for such recelver, of the
person or persons, I any, Hable for the payment of (he indebtedness secured hereby and withou! regard to the then valua of the property
whether the same shall bs then occupied as a homestaad or not, Such receiver or Mortgages in possossion shall have power o collect the
rents, issues and profils of lhe premisas during the pendency ol such loreciosurea sull, as woll as during any furthoer times when Borrower,
His successors or assigns, axcop! tor the intervention of such recelver, wouid be antitlad to collect suci rentn, issuas and profits, and af}
other powars which may bo necessary or are usual in such cases lor the protection, nosgession, control managemeant and operation of the
praperty during the whole said pariod. The cous! from time to lima may authorlze \he receiver or Mortgagee In possession to apply the net
income held by elther of them in payment inwhole or in part of the indebledness and other sums secured heraby, or in paymaent of any tax,
special assessmont or other lien which may be or become suparior to the llen hereol of supertor ¢ a decree loreclosing this Morigage,
provided such applicalion is made prior to toreciosure sale. In case of ajudicial sale, the property, or so much thereef as maythen be atfacted
by this Mortgage, may ba sold in one parcel.

{23) Walverof Statute ot Limitations. Time is of the essence as to all of Barrowey’s gbligations hereunder; and lo the extent permitied
hy law, Borrower waives all present or fulure statutes ol limitation with respect to any debt, demand or cbligation secured hereby in any
action or proceeding far the purpose of enforcing this Mortgage of any rights or remeadies hereunder.
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