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MORTGAGE
JUNE 127N

. TO0K COUNTY RECDRD:
THIS MORTGAGE("Securitl}!lnstrumenl" is given on........ TR A AR I ALY N, b becr b rersae et s et b r ety
The'mongagor is... STERHEN J. GOTS1S AND MARGARET M. COTSIS ,MIS. .. ...

(“*Borrower*"). This Security Instrument is given to.. COMMONWEALTH

LT R S O UPRUT vereree-, Which is organized and existing
under the laws of....... ,and whose address is.....2.220, WEST LOQOP,
..SQUTH ROUSTOL, TEXAS 77027 ... Ceerenes Ceeernrr e ereen e e eaeeasret s Coraes st senserenses
(**Lender'"). Borrower owes irager the principal sum of. SEVENTY EIGHT THOUSAND SEVEN HUNDRED

FIFTY AND 00/100 Dollars (U.S. § 3. This debt is evidenced by

Borrower's note dated the same < Zic as this Security Instrument (**Note''), which provides for monthly payments, with the
full debt, if not paid earlier, due and puyable on JULY 01,2019 This Security Instrument secures
to Lender: (a) the repayment of the decteafenced by the Note, with interest, and all renewals, extensions and modifications;
{b) the payment of all other sums, with imerer:, urlvanced under paragraph 7 to protect the security of this Security Instrument;
and (c) the performance of Borrower's cove 1ants and agreemients under this Security Insttument and the Note. For this pur-
pose, Borrower does hereby morigage, grant ans convey 1o Lender the foliowing described property located in...............
........................... COOK e 40 e e County, Hlinois:

€= 048 MRS

WIT1C [ 20326

SEE ATTACHED LEGAL

Unit No. 1—-3—9—L—A—1€ in Lexington Ccmrons I1 Coach Houses Condomihiua;,;"ﬂ'

delineated on a Pla of survey of a gsrcel of land, being a part of Lots'
1, 2 and 3 of Sgringvieu Manor Homes, & Su:hdivision in the South East 1/4 %
of Section 9, Township 41 North, kange ity East of the Third Princi
Meridian, in Cook County, 1Illinois, which survey is attached (to the
Declaration of Condominium made by Centra’ ~ National Bank in Chicago, as
Trustee under Trust No. 24736, regorded w~overZer 30 1981, as document .
26072210 together with its undivided percentaae }nierest appurtenant to
said unit in the gproperty described in said Declyration of Condominium, as
amended from time to time (excepting the units #s5 defined and set forth in -
the Declaration and Survey, as amended from time tu time, which percentage -
shall automatically change in accordance with Amendxsd Declarations as_ same
are filed of record pursuant to said Declaration, and together'with:
additional common elements as such Amended Declaiations are filed of
record, in the percentages set forth in such Amencded Declarations which_
percentages shall automatically be deemed to be conveyra effective on the
recording of such Amended Declarations as though conveyed hareby. Together
with the exclusive right to the use of BGarage Unit No. o-1~-3-9-L-A-1, as
delineated on the aforesaid Declaration as amended from tiuwe *o time. .

Parcel 2

Rights and easements appurtenant to the above described real - estate, the -
rights and easements for the benefit of said property set forth in the.
aforementioned l_)gglga_.tiqn“gs“_gq_gndod. e e e L

TAX L.D.# 03-09-40¢2-022-1025
which has the address of....1 334 SPRINGVIEW CT. #A1 . . .. , WHEEL1HG

{Street}

Hlinoi “p Address™); —REE
no iZip Cooed (**Property ™) ..SU

ToceTHER WiTH all the improvements now or hereafter erected on the property, and all easemients, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a pan of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred,

to in this Security Instrument as the *‘Propenty.”’
rs

~

Borrower CovenanTts that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mongage, ‘\:
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants 1
and will defend generally the title 10 the Propeny against ali claims and demands, subject 1o any encumbrances of record. -ED

THIs SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with limited  J}
variations by jurisdiction to constitute a uniform security instrument covering real property. -3

ILLINOIS — single Family — FNMAIFHLMC UNIFCRM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the toan secured by this Sccurity Instrument,
Barrower shall pay the premiums required to maintain the insurance in effecl until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cannection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a tolal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partinl taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

I the Property is abandoned by Borrower. or if, afler notice by Lender 1o Borrower that the condemnor offers to
make an award 4. settle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Lender s ar thorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securez Oy this Security Instrument, whether or not then due.

Unless Lendzr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat< o/ the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowe: N-~t Relersed; Forbearance By Lender Not a Waiver. Extension of the time {or payment or
modification of amortizanor, of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nio: opzrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required o commence proceedings against any successor in interest or refuse lo extend time for
payment or otherwise modify an zitization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrowe 's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tive _xccise of any right or remedy.

1t. Successors and Assigns Bound: Toint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben “fit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agre~ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is .o-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under tns tems of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and(~1 agrees that Lender and auny other Borrower may agree {0 extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this S=curity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the inferest or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: (a2} any such loan charge shall be reduced by the amouni
necessary to reduce the charge to the permitted limit; and (b) a.x+'svms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooie s -nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunr reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’'s Rights. If enactment or exriraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab e according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security bxistrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the (tors specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumer< siia’l be given by delivering il or by
mailing it by first class mail unless applicable law requires use of another method. The aotice shall be direcied to the
Property Address or any other address Borrower designates by notice 1o Lender. Any ni:ize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notize 1vy Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Ler.der ‘vhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Yaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instranrznt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or translerred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall notl be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiraticn of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrawer's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {(or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant ta any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully eflective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

26002268
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THis CoNpOMINIUM RIDER is made this 12TH RARAE , 19
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl or Security Deed
Instrument’’) of the same date given the undersigned ghe ‘‘Borrower'') to secure Borrower's Note to

MORTGAGE COMPANY OF L.P.

éthc **Securit
OMMONWEALTH

{Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
............................. LEXINGTON, .C—.QMMP NS, 1L COACH HOUSES . .CONDOMINIUM

Name of Condominlum Projecti
{(the **Condominium Project’"). If the owners association or other entity which acts for the Condominium Project (the **Owners
Association’') holds title to property for the benefil or use of its members or sharcholders, the Property also includes Borrower's
intercst in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINI'™ COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthe! covenant and agree as follows:

A. Condominiva Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium Project's
Constituent Documeniz, Tae *'Constituent Documents'* are the: (i) Declarstion or any other document which creates the
Condominium Project; (ii) vy laws; (iii) code of regulations; and (iv) other cquivalent documents. Borrower shall promptly
pay, when due, all dues and _nssessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance, 5o long as the Owners Association maintains, with a generally accepied insurance carrier, a
“‘master’’ or ‘‘blanket’’ policy. .o the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the pericus, and against the hazards Lender requires, including fire and hazards included within

the term *‘extended coverage,'’ then:
(i) Lender waives the provisior inthe Uniform Covenant 2 for the monthly payment to Lender of one-twelfih

of the yearly premium installments for hazird insurance on the Propeny; and
(ii) Borrower's obligation under Unitorm Covenant 5 to maintain hazard insurance coverage on the Propeny
is deemed satisfied 1o the extent thal the requircy Coyverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice cf a7y lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance [roceeds in lieu of restoration or repair following a loss to the Property,
whether to the unit or to common clements, any proceeds piyabiz to Borrower are hereby assigned and shall be paid to Lender
for application 10 the sums secured by the Sccurity Instruinent. with any cxcess paid to Borrower.

C. Public Liability Insurance. Borrower shall take tuch actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptablc in form, amount, and extent of coverage to Lender.

D. Condemnation. The procecds of any award or claim for Jainages, direct or consequential, payable io Borrower
in connection with any condemnation or other taking of all or any part.Of ure Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, arc hereby ass.gred and shall be paid to Lender. Such proceeds
shatl be applied by Lender to the sums secured by the Security Instrument as piovided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to 1 enderand with Lender's prior written consent,
either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Project, except 1ur abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a takiiig 'y condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender;
(iii) termination of professional management and assumption of self-managemen: of *:ic. Owners Association; or
(iv) any action which would have the effect of rendering the public liability insuraice coverage maintained by
the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Jepder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secviea by the Security
Instrument. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear intcrest yrom the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requcsting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
<=
S (X~ S g?g:h“o
xR o (L EEBR ... Seal)
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00138527
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