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THISMURTGAGE (¢ .
1989...... The mortgrgor is

"Borrow:r") This Secunty Instrumem is given to.

GreatAmsrican qfhd" A.P.?E.B‘I%&ﬁ(}%&.w m%%ileﬂﬁn " wh‘t.ch is orgam;fd and. exlmng

YO0 haka Stras o Gk ark, dlinis, S0301
KKK AT RS,

Borrower owes Lender the peirdipnt sumof .. Two HundrEd FH:UX

Dollars (U S S ..}. This debt is evidenced by Borrower's note
dated the same date as this Securi’y .natnimenl ("*Note’ )1 whlchﬁggdcs for monthly paymems, with the full debt, if not
paid earlier, due and payable on . . This Security Instrument
secures to Lender: (a) the rcpaymeni of the dcbt cv:denccd by the Note, wnh !ntcrest and all renewals, extensions and
modifications; (b} the payment of all oth<r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfurmnnc : of 3orrower's covenants and sgreements under this Security Instrument and

the Note. For this purpose, crebv.mortgage, grant and coavey to Lender the foliowing described property
located in County, 1llinois:

Lo
el

—t

DIVILSION OF THE EOggHN £4 OF THE

“TON 8, TOWNSHI
OE EDMEEN INgRNER

TICT T 0
L= Zgl’ﬂ ZUN—
0wy
ow
= i ™

£

=
nNoOMOOoXIom

w A" =

L
E
R
0
A
R
0
A
i

Mok

E

2

NUMBER: 18-08-408-019-0000

Y2V1L268

815 COUNTRY CLUB LAGRANGE |

lStrul]

Illinois (“‘Property Address™);
[2ip Coda]

which has the address of ..

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall al:.o be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ¥ Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coriveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record.
Borrower warrants and will defend generally the titte 1o the Property against all claims and demands, subject to any
encumbrances of record.

THiIS SECURITY INSTRUMENT combines uniform covenants for national use¢ and non-uniform covenants mth
limited variations by jurisdiction to constitute & uniform securily instrument covering real property.
4 3014 12/03
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in liev of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking ot the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrumen: shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immedistely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if|, after notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is‘auvhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secureu by this Security Instrument, whether or not then due,

Unless Lerderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dae £ the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 4ot Released; Forbearance By Lender Not a Walver. Extension of the time for paymeni or
modification of amortizacion) of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall i ~perate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t~ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ainrrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s.successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude th: er zr-ise of any right or reroedy.

11. Successors and Assigns Bovud; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef.c t.e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and .)greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a; is ci-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under tisc f2ims of this Security Instrument; () is not personally obligated 10 pay
the sums sécured by this Security Instrument; and! () ugrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with re gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sczurity Instrument is subject to a law which sers maximum loan
charges, and that law is finally interpreted so that the iniers: or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: s} ray such loan charge shal) be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anjy s'.mns already collected from Borrower which exceeded
permitted limits wili be refunded to Borrower. Lender may choose'to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rixiuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expirziion of applicable laws has the effect of
rendering any provision of the Note ar this Security Instrument unenforceable acccrding to its terms, Lender, at jts option,
may require immediate payment in full of all sums secured by this Security fas‘rument and may invoke any remedies
permitted by paragraph 19. 1f Lender exercises this option, Lender shail take the st2ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument <-ail be given by delivering it or by
mailing it by first class mail unless applicable Iaw requires use of another method. The nntice shall be directed io the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other addréss Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend =r w!ien given as provided
in this paragraph. '

15, Governing Law; Severability. This Security Instrument shall be governed by federal la'v rad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrutiia«C or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instroment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its aption, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right 1o have
enfarcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such olher period as
applicable law may specify for reinstatement) before saie of the Property pursuant 1o any power of sale contained n this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oecurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall semain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




GreatAmerican FedUNﬁﬁfﬁl‘E‘TK NT James D, O'Malley

1001 Lake Street J_ wLoan # 01-10560930
THIS ADJUSTABLE PAYMENT RIDER is made this | - day of . J'un

19 89 . and is incorporated into and shall be demmed to anu,nd und e.upplemenl the Mortgage, Deed of Trust, or

Dcud te Secure Debt {the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to

secure Borrower's Adjustable Puymeut Note (the "Note”} o GreatAmericen Federal Savings & Loan Association

(the "Lender”) of the same date und covering the property described in the Security Instrument and located at:
815 COUNTRY CLUB LAGRANGE, IL 60525

RIDER ATTACHED TO MORTGAGE FOR RECORD#WG”"’A*"““
This Note Contains Provislons Allowing For Changes In The Interest Rate And The Monthly Payment And

For Increases In The Principal Amount To Be Repald.

The Note Also Provides For Calculations Of Two Separate Monthly Payment Amounts. One Will Be The Amount

That The Borrower Must Actually Pay Each Month. The Other Will Be An Amount That The Borrower Would Pay Each

Month To Fully Repay The Loan On The Maturity Date. This Meaans That The Borrower Could Repay More Than The

Amount Originally Borrowed Or That The Barrower Could Repay The Loan Before The Maturity Date.
ADDITIONAL COVENANTS. 1n addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY EAY T CHANGES
This Note provdes for an initial rate of . . . %. Sections 2, 3, 4, 5 and 6 of the Note provide for changes in the

interest rate ard the monthly payments, as follows:
2. INTEREST

(A) Interest O'ver.

Interest will be cliarze< on that part of principal which has not been paid. lnterest will be charged beginning on the
date of this Note and cortivaing until the full amount of principal has been pwd

Beginning on the date of t'us Note, | will owe lg(ﬂfﬂbl at o year rate of %. The rate of interest I will owe

will change on the first day of t:<"'month of and on that day every
CSIX . month thereufter. ExCi date on which the rate of interest could chnn;.e is called an “Interest Change

Date” The new rate of intcrest will hZcime effective on each Interest Change Date.

{B) The Index

Beginning with the first Change Daie, my, ‘nnrest rate will be based onan Index. The "Index™ is the
Federal Home Loan Bank 7th District 3 morch t. of funds. ... as made available by
The most recent [ndex figure available

as of the dale 4:- days befure cdch Chunge Ddle is'called the “Current Index.”

If the Index is no longer available, the Note Holder will choose # new index which is based upon comparable
information. The Note Holder will give me notice of thizchaice.

The most recently availuble Index figure as of the date 30642 not more than 45 days before ¢ach Interest Change
Date is culled the “Current Index."

{C) Calculation of Interest Rate Changes TWD AND
Before each Interest Change Dute, the Note Holder will calcuiaw my.new interest rate by adding
percentage points ( 2.750 %) 40 the Current Index. This amoum will be my new rate of interest until
the next Interest Change Date.

{D} Interest Alter Default

The rate of interest required by this Section 2 is the rate | will owe both befors and after my default described
in Section Y(A) below.

{E) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than.. 31,920, . % or less
than .. .8.000. .. %. Thereafter, my interest rate will never be increased or decreased on aay .amblc Change Date
by more than two percenlag,e points (2.0%) from the rite of interest 1 have been paying for the pricoding .
months. My interest rute will never be greater than ... 14,250, . %. The interest rate limits of thiz See sion 2E) will
not apply il I exercise my Conversion Option under Section 6 of this Note. » Or less thap8.L05, ..., %.

(F} Effective Date of Changes

My new interest rate will become effective on each Change Pate. 1 will owe the amount of my new monthly
interest beginning on the first monthly payment date after the Change Date until the amount of my monthly
interest changes again.

(G} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will. include information
required by law to be given me and ulso the title and telephone number of a person who will answer any question
1 may have regarding the notice.

3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder will calculate my Full Monthly Amount. The "Full Monthly Amount™ is the amount of the
monthly payment that would be sulficient to repay the unpaid principal batance of the loan at the rate of interest [
am required to pay by Sections 2(A) and 2(C) above in substantially equal monthly payments over an amortization
period of thirty (30) years from the date of this note. The balance of the indebtedness, if not sooner paid, shall be due
und payableon . . July. ... ... 1.,20.29. ., which is called the “maturity date”. My first Full Monthly Amount is

WO Th% gﬁ §§ Hundred ($.2240, 26). Before each Interest Change Date, the Note Holder will
calcul tFrg F thly Amount which [ will owe each month beginuing on the first monthly payment date

after the Interest Change Date. K

AU 10/87 NEG AM A T_ G F‘
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SiX 750
maortgages covered by applicable 60x1a deli pitme: pl ¢ percentage point P.' o).
If this required net yielﬂﬂﬁﬁej@ﬁﬁ%ie @r@ﬁr tavailable, the Note Holder
will determine my inte te figl conlpardbiainfénomali

{C) New Payment Amount and Effective Date

If T choose to exercise the Conversion Option, the Note Holder will determiine the amount of the monthly
payment that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in
full on the maturity date at my ncew fixed interest rate in substantially equal payments. The result of this caleu-
lation will be the new amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date, | will pay the new amount us my monshly payment until the maturity date.

B. CHARGES:; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessiments, and other charges, Jines and impositions attrib-
utabie to the Property which may attain a priority over this Security Instrument, and leasehold payments or gound
rents, if any, in the manner provided under paragraph 2 hereof or. if not paid in such manncr, by Borrower making
payment, when due. directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts
due under this paragraph, and in the event Borrower shail make payment directly. Borrower shall promptly furnish to
Lender receipts evidencing such payments. Borrower shall prompily discharge any lien which has priority over this
Security Instrument; provided, that Borrower shall not be required to discharge any such lien so long as Borrower: (a)
shall agree in writing to the payment of the obligation secured by such lien in a manner acceptable 10 Lender; (b) shall
in good faith contest such lien by, or defend against enforcement of such lien in, legal proceedings which in the opin-
ion of Lender operate 1o prevent the enforcement of the lien or forfeiture of the Property or any part thereof: or (¢}
shall secure froia the holder of such lien an agreement in a form satisfactory to Lender subordinating such lient to this
Security Instruraenrs,

If Lender deleraines that al! or any part of the Property is subject to a lien which may anin a priority over this
Security Instrument| Ls nder shall send Borrower notice identifying such Jien. Borrower shall satisfy such lien or take
one or more of the actieny set forth above within ten days of the giving of notice.

C. NOTICE

Uniform Covenant 14 of th: Security Instrument is amended to read as follows:

14. Notice. Except for any noties required under applicable faw to be given in another manner. (1) any notice to
Borrower provided for in this Securivinstrument shall be given by delivering it or by mailing it by [lirst class mail
addressed to Borrower at the Propeity Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b) any Hotive to Lender shall be given by first cluss mait to Lender's address stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Security Instrument sha!l be deemed to have been given to Borrower or Lender when given in the
manner designated herein,

D. UNIFORM MORTGAGE: GOVERNING LAY/: SEVERABILITY

Uniform Covenant 15 of the Security Instrument iv’ am=nded to read as follows:

15. Uniform Mortgage; Governing Law; Severablilty, This form of Security Instrument combines uniform cove
nants for national useé and non-uniform covenants with liriited variations by jurisdiction 10 constitute a uniform
security instrument covering real property. This Security Inrirument shall be governed by Federal law and the law of
the jurisdiction in which the Property is Jocated. In the event (bat any provision or ¢lause of this Security Instrument
or the Note conlflicts with applicabie law, such conflict shall not zid<c: other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provisio-and to this end the provisions of this Security
Instrument and the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY: ASSUMPTION

Uniform Covenant 17 of the Security Instrument is amended to read as‘fcilows:

17. Transfer of the Property; Assumption. If all or any part of the Properniy o interest therein is sold or trans-
ferred by Borrower without Lender’s prior written cansent, excluding (a) the crea’ions of a lien or encumbrance subor-
dinate to this Security Instrument which does not related to a transfer of rights of vecapancy in the property. (0) the
creation of a purchase money security interest for household appliances, (¢) a transfer: Ly devise, descent or by opera-
tion of faw upon the death of a joint tenant or (d) the grant of any leasehold interest of thrze years or less not contain-
ing an option to purchase, Lender may, at Lender's option. declare all the sums secured by thiz Sceurity Instrument to
be immediately due and payable.

[f a Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceie/z5on in accordance
with paragraph 14 hereof. Such notice shall provide a perigd of not less than 30 days from the date the zotice is mailed
within which Borrower may put the sums declared due. If Borrower fails (0 pay such sums prior to the expiration of
such period, Lender may, without further notice or demand on Borrower, invoke any remedies permitied by para-
graph 18 hereof.

Lender may consent to a sale or transfer if: (1} Borrower causes to be submitted to Lender information required
by Lender to evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably
determines that Lender's security will not be impaired and that the risk of a breach of any covenunt or agreement in
this Security Instrument is acceptuable; (3) interest will be payable on the sums secured by this Security Instrument ata
rate acceptable to Lender; (4) changes in the terms of the Note and this Security [nstrument required by Lender are
made, including. for exumple, periodic adjustment in the inferest rate, a different final payment date for the toan, and
addition of unpsid interest to principal; and (5) the transferee signs an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument, as modified il required by Lender. To the extent permitted by applicable law. Lender also may charge a
reasonable fee as a condition to Lender's consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Bor-
rower in writing. .

F. BORROWER'S RIGHT TO REINSTATE

Non-Uniform Covenant 19 (“Borrower's Right to Reinstate™) is amended to read as follows:

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Security
Instrument, Borrower shall have the right to have any proceedings begun by Lender to enforce this Security Instru-
ment discontinued only if applicable law so provides. Any right to reinstate shail be exercised in the manner required
by such law. - . e :
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