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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal and Iaterest. Borrower shall promptly pay when due the principal and
Interest indebledness evidenced by ilie Nole and late charges as provided In the Note.

‘This
M?rlgagc securcs payment of sald Nole according Lo its terms, which are incotrporated hereln by
reference,

2. Application of Payments. Unless applicable law provides otlicnvléc. ali paymentis recetved Ly
Lender under tlie Note and paragraph 1 hereof shall be applied by Lender first o taterest due on
the Nole, second lo the principal due on the Note, and then to other charges, ff any, due on the
Note.

3. Prior Mortgages and Deszds of Trust; Charges; Liens. Bosrower shall perform all of
Borrower's obilgalions, under any morigage, deed of lrust or olther security agreetment withh a len
which has priorily over this Morigage, including Borrower's convenants to make payments when
due. Borrower shall pay or cause to be pald ali {axes, assessments and other charges, {ines and

impositions atiributable to the Property which may atiain a priority over this Mortdage, and
leaschold payinents or ground rents, If any. )

4. Hazard Insvrance. Bomrower shall keep the improvements now existing or hereafler erected
on the Properly tnsitred against loss by Dre, hazards included within e lerm “extended coverage”,

and such olher Wpstrds as Lender may requue and in such amountis and for such periods as
Lender may requlre; )

The msuraiice carrer grevidng the insurance shail be chosen by Borrower subject to approval by
Lender: provided, that sura approval shall not be unreasonably withheld. All insurance policies
and renewals thercofl shall %e in a forim acceptable to Lender and shall include a standard
mortgage clause in favor of and.in a {onm acceptable Lo Lender. Lender shall have the right to hold

the policles and renewals therend subject to the termus of any morigage, deed of trust or other
securily agreemient withh a Ben wlich has priority over this Mortgege.

In the evenl of loss. Borrower shall give mrompl nolce to the Insurance carvier aud Lercier. Lender
may make proal of loss Y not made promrndy by Borrower.

If the Property is abandoned by Borrower, o2 i Borrower {alls (o respond to Lender wilhin 30 days
from the date notice 1s malled by Lender to Sorrswer thal the insurance carrier offers lo sctlle a
claim for insurance benefits, Lender is authortzed to collect and apply the Insurance proceeds at

Lender's optlon either (o restoration or repair of th= Property or to the sums secured by thils
Morigage.

5. FPreservation and Malotenance of Property; Learelflolds; Condominluyms; Planned Unit
Devolopments, Borrower shall keep the Property 1n gord renair and shall not comuntt waste or
pernuil impatnment or delerioration of the Property andd siall crtaply with lhe provistons of any
lease I tils Morigoge s on a lemschold. 1 lhis Morigage tsjon o unil In a copduminiuim or a
planned unit deyelopment, Borrower shall perform all of Coriower's obligalions under the
declaration or covenants creating or governing the condonunium or phanned unit development, the

by-laws and regulations of the condominium or planned unit aevelnpment, and consUtuent
documens.

6. Protection of Lender's Security, I Borrower falls to perform the covenantis and agreenieints
contained In this Morlgage. or tf any aclon or proceeding Is conunenced whith rnterially affects
Lender's Interes! in the Property, then Lender, at Lender's opllon. upon nolics-l0 sarrower, 1ay

make such appearances, disburse such sums, mcluding reasonable allomeys' fecs /and lake such
acllons as Is necessary lo protect Lender's interest.

Any amounts disbursed by Lender pursuanl (o this paragraph B, witli interest thereon, ot the Note
rate. shall become additional indebledness of Borrower secured by thls Morigage. Unless Borrower
and Lender agree to olher tenns of payment, such amounts shall be payable upon notice [rom
Lender to Borrower requesting payment thercol. Nothing contained tn this paragraph 6 shall
require Lender (o incur any expense or take any aclion hereunder.

7. Inspection. Lender may make or cause (o be made reasonable entries upon and ngpections
of \hc Properly, provided that Lender shall glve Borrower nollce prior to any such inspection
specifying reasonable cause thierelor reiated to Lender's interest in the Properly.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
conneclion with any condemnalon or other taking of the Property. or parl thereof, or lor

conveyance in lleu of condemnation, are hereby assigned and shall be paid Lo Lender subject 1o Lthe

terms of any morigage, deed of (rusl or other sccurnlly agreement with a len which has priorily
over Uils Mortgage.
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Thia instrument was prepared by:
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MORTGAGE

THIS MORTQAQE s made this L4 day of June ., 1889 | between the
Morigagor, James A, Nielsen, a widowes. {herein "Borrower”], whose
address 18 49106_Wesr CarmenGliicapo, 111incis 060630 and the

Mortgagee, First Undon Huame Equity Corporation, a corporation organlzed and existing under the
lawe of North Carolina, whose address s _GONS 14, Charlotte, N.C. 28288
{heretn "Lender).

WHEREAS, Porroy/er 1s indebted to Lender tnn the princlpal sum of US, $37 800,00 __, which
indeh(edness (s evicienced by Burrower's nole dated _June 14, 1989 and cxtesisions,
renewais and modihiceiions thereo! (hereln "Note"), providing for monthly installments of pirincipal
:\njdsuglcrclsb.n»?juh ¢ somice of idebtedness, U not sooner patd, due and payable on __ /Y 1y

, 1o :

TCO SECURE (o Lender the vep2yment of the Indebledness evidenced by the Note, with inlerest
thereon; the payment of ali ouner s:ams, wilth Interest {hereon, advanced in accordance herewith 1o
proteat the security of thls Mortgapeiand the performance ol the covenants and agicements of
Borrower tiereln egntalned, Dorrower does liereby morigage, grant and convey to Lender the

following described property localed s tere Tounty of ook , Slate of llinofs:
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1216 West Carme hicage lincas ]
which has the address of > West Canrmen Chicago, (1lincus 0600630

{Suect (City) 1Suel  2Zip Cade)

1 Uq P T | Ry |
{herein “Property Adcress') and Penmanent Parcel Number

Any Rider ("Rider”) attached hereto and exccuted of even date s Incorporated herdin and
the covenant and sgreements of the Rider shall amend and supplement the covenants and
agreements of this Mortgage, us If the Rider were a part hereof,

TOOETHER with li the improvemients now or hereafler crecled on lhe propeity, and all
easaments, rights, eppurtenances and rents all of which shall Le deened ta be and remain a parnt
of the property covered by this Mortgage; and all of the foregoing, tegether with sadd property (or
the Icaschold estate if this Morigage {8 on a leasehold] are hiereinafler referred to ag the "Property.”

Borrawer cavenanla that Borrower 1a lawfully selxed of the eatate hereby conveyed and hag the
Hght Lo morigage, grant and convey the Propeity, and that the Property 18 unencumbered, except
for encumbrances of record. Borrower covenants that Borrower warrants and will defend gernterally
the title to Lhe Propernty agalnsl all claima and danands, subject to encumbrances of record,

230810 16/ 688) 1L FIRYARM/PEL Mig

-




N ————————...

UNOFFICIAL CGOPY. .

9. Borrower Not Released; Forbearance By Lender Not a Walver, Tiie Borrower shall remain
liable for full payment of the principal and inlerest on the Nuote {or any advancemeni or obligation)
secured hereby, notwithstanding any of the following: (al The sale of all or a past of the premises,
{b) the assumption by another party of {he Borrower's obligations hereunder, (c) the forbearance or
extension of time for payment or performance of any cbligation hercunder, whether granled to
Borrower or a subsequent owner of the property, and (d) the release of all or any part of the
premises securing sald obligations or the release of any party who assumes payment of the smmne.
Noiie of the {oregoing shall In any way affect the full foree and effect of the lien of this Mortgage or

tmpalr Lender's right io a deficiency judgment {In the evenl of foreclosure] against Borrower or any
party assuming the obligatlons hereunder, ’

Any forbearance by Lender In exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall nol be a waiver of or preciude the exercise of any such right or remedy.

10. Succeasors and Assigna Bound; Joint and Several Liability; Co-algners. The covenanis
and agreemeiis herein contalned shall bind., and the rights hereunder shall inure to, the
respeclive successors and assigns of Lender and Borrower, subject to the provisions of paragraph
15 hereof. AV covenanis and agreements of Borrower shall be jolnt and severai. Any Borrower
who co-sigrs th.s Morigage, but does not execute the Note: (a) 1s co-signing this Morigage only to
morigage, grant and convey that Barrower's interest in the Property {o Lender under the terims of
this Mortgage, () i» not personally dable on Lhie Nole or under tius Mortgage, and [c) agrees Lhat
Lender and any ot Borrower hereunder may agree to exiend, modify, forbear, or make any other
accommindations !t _mgard {o the terms of this Mortgage or the Note withoutl that Borrower's

consent and withoul  reieasing that Borrower or modifying this Mortgage as Lo that Borrower's
interest In the Property.

11. Notice. Except for ity nollce required under applicable law to be glven in another manner,
(al any notice to Borrower provids d for in this Morigage shall be given by delivering it or by mailing
such notice by first class mail agiressed Lo Borrower or the current owner ai the Property Adtdress
or al such olther address as Borrowir taay designatle by notice Lo Lender as provided hereln, and
any other person personally lable ¢n this Note as these person’s names and addresses appear in
the Lender's records at the time of giviig notice and (b) any notice to Lender shall be given by first
class mall to Lender's address stated hereln or to such olher address as lender may designale by
notlce 1o Borrower as provided herein, Any sinfice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender when given tn the manner designated herein.

12. Governing Law; Severabllity. The stale and-local laws applicable {o this Morigage shall be
the laws of Lhe jurisdiction in which the Property Lt )ocated. The foregoing sentence shall not Lmit
the applicablity of Federal law to this Morigage. Inibe svent that any provision or clause of this
Mortgage or the Nole conflicts with applicable Jaw, suclt conflicts shall nol affect other provistons
of this Mortgage or the Note which can be given effect without the conflicing provision, and to this
end the provisions of Lhis Morigage and the Note are declercd to Le severnble, As used heretn

“cosls”, "expenses” and “aliorneys’ fees” include all sums to the cxinnt not prohibited by applicable
law or limiled hereln.

19. Borrower's Copy. Borrower shall be furnished a conformed “opt of the Note, this Morlgage
and Rider{s) at the tlme of exccution or afler recordation hereof.

14, Rechabllitation Loan Agreement. Borrower shail fulfll ali of Borroves's vbligalions under
any home rehabilltation, improvement, repair or other loan agreement which Forcower enters lnto
with Lender. Lender, at Lender's optlon, may require Borrower to execute and del'ver to Lender, in
a form acceptable to Lender, an assignment of any rights, claims or defengses whinca Taorrower may

have against parties who supply labor, materials or services in connection witli unorovements
made lo tlie Property.

18. Transfer of the Property or a Beneficial Interest In Borrower, Assumption. [ali or any %y
part of Lhe Property or any lnteresl in it is sold or transferred {(or il a benefcial interest in Borrower
is sold or ransferred and Borrower Is not a natural person) without Lender's prior writien consent,
Lender may, at Lender’s option, for any reason, declare all the sums secured by Uils Mortgage to

be tnunediately due and payable, However, this option shall nol be exercised by Lender I exerclse

-
is prohibited by Federal law as ol the date of this Mortgage.

EEeLTLZE

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall
provide a period of not less than 30 days from the date the notice is deltvered or malled within
which Borrower must pay all sums secured by his Securily Instrument. If Borrower falls Lo pay

these sums prior to the expiralion of this period. Lender may tnvoke any remedies’ permitted by
this Security Instrument without [urther notice or demand on Borrower.

This Morlgage may not be assumed by a purchaser withoul Lhe Lender's consent. U an
assumption s allowed, the Lender may charge an assumpiion lee and require the persouls)
assuming the loan ta pay additional charges as authorized by law.
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER (the "Rider”) is made this ' tNagy o _ June

19_89 | and is incurporated into and shall be deemed to amend and suppiement the Mortgage,
Deed of Trust, Security Deed or Deed to Secure Debt (the "Security Instrument”} of the same date
given by the undersigned (the "“Borrower’} to secure Borrower’s Adjustable Rate Note {the "Note') to
First Unlon Home Equity Corporation (the "Lender') of the same date and covering the property
described In the Security Instrument and located at:

4916 West Carmen Chicapo, 111jipois 60630
(Property Address)

The words"]," "me” and "my” which also mean "we", "us" and "our”, f more than one customer,

mean the orrson or persons signing this Agreementi. The words "you,” "your” angd “yours' mean
Flrst Undon 'sume Equity Corporation.

The Note coutains provisions allowing for changes in the interest mate every three (3)
months and ki %-omonnt of monthly payments every twelve {12) months.

ADDITIONAL COVENAMNTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower ard-Lender further covenant and agree as follows:

A. interest Rate .ind Montb.y Payment Changes

The Note provides ‘or an Injtiel interest rate of _11, 00 %. The Note provides for changes (n the
interest rate and the monthly par meiits, as follows:

4. Interest Rate And Monthly Payw . nt Changes

A. Change Dates

The interest rate 1 will pay may change or. iie first day of ithe month every three months during the
termn of the Note, beginning on the first dejy-of November . 1989 . except the
interest rate will not change during the lasl eleven (11) months of the loan ferm. Each date on
which my interest rate could change Is called ar interest Rate Change Date." The fourth Interest

Rale Change Date and every fourth Interest Rate-CYange Dale thereafier will be called an "Interest
Rate and Monthly Payment Change Date.”

My monthly payient may change on the first day or __ Aupust 18 300  and an
that date every twelfth (121h) month thereafler. Each dslc on which my monthly payment could
change is called &n "Interest Rate and Monthly Payment Charge Dale,”

B. The Index
The “Index” {s the weekly average auction rate of U. 8. Treasury Bilic"with a maturity of 13 weeks,
as made avallable by the Federal Reserve Board. If the Index Is sio-longer avallable, the Note

Holder will choose a new Index which is based on comparable informalics and will give me notice
of this cholce,

C. The Current Index Value

The "Current Index Value" Is the average of the indexes for the preceding 13 weekly auctions
ending with the iast weekly aucton during the second calendar month prior to the Change Date.
Any chapge (n the rate of interest will be based on changes In the Current Index Vaue,

The initlal interest rate on the Nole is based upan the Current Index Value of 8, 067"

D. Caiculation Of Interert Rate Changes And Interest Rate Limit

Before ecach Inlerest Rate Change Date or Interes!t Rale and Monthly Payment Change Date, the
Note Holder wili calculale my new interest rate by adding __Tive and One Ouarter
{_5.25 %) percentage poinis to the Current Index Value. This sum will be my new interest rate
untl the next Interest Rate Change Date or Interest Rate and Monthly Payment Change Date

The inlerest rate 1 am required to pay unti] the first Interest Rate and Monthly Payment Change
Date wilt not be greater than 13. 00 9. Theresafter, my interest rate will never be increased during
the twelve [12) month period between Inierest Rate and Monthly Payment Change Dates by more
than Two (2.00 %} percentage points added to the interest rate
calculated on the Interest Rate and Monthly Payment Change Date. My interesi rate will never be
greaterthan ____20.00 o
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NON-UNIFORM COVENANTS, Borrower and Leunder further covenant and agree as follows:

18. Acceleration; Rimedies. Upon .Borrower's breach of any covenant or agreement of
Borrower in this Morigage, Incinding the covenants to pay when due any sums under the

Note secured by this Mortgage, Lender, at Lender’'s option may declare sll sums secured by
this Mortgage, to be immediately due and payable without demand or notice and may
foreclose this Mortgage by judicial preceeding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’
fees and costs of documentary evidence, abstracts and title reports.

17, Asslgnment of Rents; Appointment of Recelver,Lender In Possession. As addidonal
security hercunder, Borrower hereby assigns to Lender the rents of Lhe Property. provided thal

Borrower shall, prior to acceleralion under paragraph 16 hereof or abandonment of the Property,
have the right Lo collect and retaln such rents as they becomne due and payable.

Upon acceleration under paragraph 16 hereol or abandonment of the Property and at any time
prior to judiclal sale, Lender (In person. by agenl or by judiclally appointed receiver) shall be
entitled to esiler upon, lake possession of and manage the Property and to collect the rents of the
Property imc'uiing these past due, All rents coliected by Lender shall be applied firsl to payment
of the costs of mnnagement of the Property and cellecilon of rents, including, but not limlled to

recetved fecs, premmlums on recelver's bonds and reasonable allorneys’ fees, and then to the summs
secured by this Xofidage.

18. Loan Charges. i the loan secured by this Morigage 13 subject to a law which sets maxiium
loan charges, and that/ia'’ is Iinally interpreled so that the interest or other loan charges coliectecd
or {o be collected In couweclon with the loan exceed pernmitied Hmits, then: (1) any such lean
charges shall be reduced. 5y the amount necessary lo reduce Lhe charge to the permilied lmlt; and
(Z) any sums already collectrd rom Borrower which cxeeeded permitted Hinits will be refunded to
Borrower. Lender may choosc'tn make this refund by reducing the prinetpal owed under the Note

or by malling a direct payment to Gurrower. I a refund reduces principai, the reduction will be
trealed as a partial prepayment urnder the Note.,

18. Legisiatlon. If, alter the date Liircaf, enactment or expiration of appilcable laws have the
eflect elther of rendering the provisions©of the Note, the Mortgage or any Rider, unenlorceable
according lo thelr terms, or all or any part of the sums secured hereby uncolicctible, as otherwise
provided in this Morlgage or the Note, or ¢f diminishing the value ol Lender's securily, then

Lender, at Lender's oplon, may declare all sums secured by the Mortgage to be immedlalely due
and payable,

20, Release. Upon payment of all sums secured Dy this Mortgage, this Morlgage shall become
nuli and vold and Lender or Trustee shall release Uiln Morlgage without charge to Borrower,
Lender, ol Lender's option, may allow a partlal release af-the Properly on terms acceptable to
Lender and Lender may charge a release fec. Borrower snall pay-all cosls of recordation, if any.

21, Waiver of Homestead. Borrower hereby walves all rights ol inmesiead excinplilon in the
Properiy. ’

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUS™

Boirower and Lender request the holder of any mortgage, deed of trusl or othes ricumbrance with

n llen which has priorily over thls Mortgage to give Nolice to Lender, al Lenders agidress sel forth

on page one of this Morigage, of any defnull under the superior encuinbrance and ol any sale or
other foreclosure actlon. .

IN WITNESS WHEREOF, Borrower has exccuted this Morigage.

C 7592’2&4)\;)*7?// Zéw’) (SEAL)
e

:}ames A. Niecls@bn Borfower

{SEAL)
Borrower
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STATE OF lilinols C:k:gka

1. AV W o # Sh € srroxges  a Nolary Public in and for said Counly and Slale, do
hereby certifyithol _ _{r o0 ~c A»_[?/f CiS e

County ss:

. persotially known to me to be the
same personls) whose namels) LE subisertbed (o the foregoing Inslrument,
appeared before me Lhis day (n person, and acknowledged thal ___he signed and delivered the snid
instrument aS fils free and voluniary act, for the uses and purposes
therein sel forth. :

i

+ ,
Given under my hand and oflicial seal, this /é/ day of L';r-w‘ < NS 3 ) S

— — —
.716-5?-»—:-»’:'«(" : :‘-i—fj; ‘K; Ll 4oy +
I Notary Public

My Commission Txpires:

thv,a%.quz
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1 NANCY 8. SHERMAN

b Notary Public, State of Hiinols  §
My Commission Expires Mar. 23, ?99!

P

.
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