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LENDER'S 3 09-58-98524
MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on JUNE 17 ,
1989 . The mortp:gor is BYOUNG CHANG CHOl AND .JONG.-AE , GHOY, HUSBAND AND WIPE
{"Borrower"), This Securily [nsfrument iz given to
, which is organized and existing

SEARS MORTGAGE COVPEAZTION

under the laws of [HE T2 (F OF OHIO , and whose addross is

2500 LAKE COOK ROAD, RivIFEWOODS,  ILLINOIS 60015 (“Lender").
Borrower owes Lender the eiruipal sumof DNE HUNDRED SEVENTY-F IVE THOUSAND AND 00/ 100---<=---=--=-ummsmuan-
e mtme i cnecsssmcnamane e e e o wcDallars (US. $175,000,00---=---- }. This debt is evidenced by Borrower's nolo
dated the same dale as 1his Secv~ily Instrument (“Note™), which provides for monthly payments, wilh the lull debl, if not
paid earlier, due snd payable onJULY 1, 2004 . This Securily Instrument

secures 1o Lender: {a) lhe ropaymert r. ‘o debt evidenced by the Note, wilh interesi, and all renewals, extonsions and
modifications; {b) the payment ol all oitier sums, with inlerest, advanced undor paragraph 7 tc protect the securily ol this
Securiiy Instrumeat; and {c) the performanca oi Berrower's covenants and agreements under this Securily Insirument and
the Nole. For this purpose, Borrower does hyreby mortgage, grant and convey to Lender the following describad property

located in COOK County, Illinocis:
LOT 13 IN BLOCK 111 IN WHITE PLAJWS <17 3, BEING A SUBDIVISION IN SECTION 8,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIROD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINDIS,
P.1.N. 04-08-417-013
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which has the addross of 2831 CHERRY LANE (Strest MNORTHBROOK o '
Ulinol (“Property Address"); 595
nois  GOO62 25 Code roperty Address 892'7 10

TOGETHER WITH alf the improvemenis now or hersafter erected on the property, and all easements, righls,
appurienances, rents, royelties, minerul, aitand gasrighlsand profits, waler rights and stock and all fixtures now or heresiter
a purt of the property. All replacemenis and edditions shall also bo covered by this Security Instrument. All o} the loregoing
ig referred to in thisSecurity Instrumont as the “Property.”

BORROWER COVENANTS that Borrower ls lawlully seised oi the eslate heraby corvayed and has {he right to
mortgage, grant and convey the Propsrly and ihat the Properiy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gonerally the tille to the Properiy against all claims and demands, subject to any

encumbrances ol record.

‘THIS SECURITY INSTRUMENT combines uniform covensnis for national use and non-uniform covenants with
limited verinlions by jurisdiction to constitule a uniform security instrumoni covering real property,
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UNIFORM COVENANTS. Borrowor and Lender covenant and agree asg (ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly psy when
duo tha principal of and inlerest on the dobt evidenced by the Note und any prepayment and lele churges due under the Nuilw.

2. Funds for Taxes and Insurance, Subjec! to applicable law or o a writlen wasiver by Lender, Borrower shull
poy to Lender on the day monthly payments are duo under Lhe Note, until the Note is paid in fuil, & sum ("Funds") equal v
one-twellth of: {a) yearly laxes and agsossmenls which may attain priorily over lhis Security lnstrument; (b) yourly
leasehall paymenis or ground renls on the Praperly, if any; {c} yearly hazard insurance promiums; snd {(d) yesrly mortguge
insursnce premiums, il any. Those iloms are called “escrow ilems." Lendor may estimale the Funds due on the busis of
currenl dala snd reasonable eslimates ol future escrow items,

I'he Funds shall be hald in an institulion lho deposils or accounls of which are insured or guarantood by u ledoral or
state ageney (including Lender il Londer is such un institution). Lender shall spply lhe Funds to puy the escrow items.
Lendor may not churgo for holding snd epplying the Funds, analyzing the account or verilying lhe cscrow items, unloss
Londer pays Borrower interest on the Funds and spplicable law pormily Lender to make such a charge! Borrower and Londor
may egree in writing thal interest shail be puid on the Funds, Unless an agreemen! is made or applicable law requires
intores! lo be paid, Lendor shull not be requirod lo pay Borrower any intorost or eernings on the Funds, Lender shall give lo
Borrower, without charge, an annual accounting of the Funds ghowing credits and debits lo the Funds and the purpeso for
which oach dobit to the Funds wus made, Tho Funds are pledged as additional security for the sumy secured by this Security
Inslrument,

if the amouni of the Funds held by Lender, together with the future monlhly pauymoniy of Funds payuble prior to tho
due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, tho excess shull Lo, ul
Doreower's option ailber promptly ropaid to Borrower or credited to Borrower on monthly payments of Fuads. It the amount
¢f the Funds held by Lender iy not sulliciont lo pay |he escrow iloms when due, Barrower shall pay to lLouder any amnuat
nocessary lo make ur/1ha deliciency in ono or more paymenls ay required by Lender,

Upon payment i 1111 of all sums socured by this Securily Insirument, Lender shall promptly refund to Barrower any
Funds held by Londer, it anler porsgraph 19 the Properly is sold or acquired by Lender, Lender shall appty, no laler than
immadiately prior to 1o .»4lo ol the Proporty or ils scquisilion by Leader, sny Funds held by Lendor st the timw of
applicsiion ue o eredit againy(l (Vo sums sacured by this Securily lnstrument,

3. Application of Payraenis, Unloss upplicuble law providos altherwise, ull paymenls roceivad by Lendor undes
paragruphs 1 and 2 shull be applied: lirst, 1o lule charges due under lhe Note; second, lo prepayment churges duo under the
Note; third, to amounly payable uadzi paragraph 2; fourth, to inlores! due, and last, 1o principal due.

4, Charges; Liens, DBorrower siall pay all taxes, assessments, charges, lines and imposilions altributable to the
Propecty whiclh may attaln priority ovee ‘nic Securily Insirument, and leasehold payments or ground renls, if any. Borrower
shall pay these obligalions in the manner jrovided in paragraph 2, or if not paid in that manner, Borrowor shall pay thom on
time directly lo tho person owed payment. Beirowsre shall promplly {urnish to Lender all nolices of amounts (e be paid uader
this parograph. !l Borrower mukes those payinents directly, Horrower shall promptly furnish ta Lender receipts evidencing
tho paymonis,

Borrowor shall promptly discharga any liewr which has priorily over this Securily lnsirumont unless Borrower: {w)
ngroos in wriling to lhe payment of the obligation stavied by the lien in & manner accopiable to Lender; (b) contests in good
faith the lien by, or defends againslt enforcement of ilie iten in, legal proceedings which in the Lender's opinion operale io
provonl the enforcement of the lien or lorfoiture of any pari ¢! the Property; or {c) secures from the holder of the lien an
agreemant salisfaclory to Lender subcrdinating the lien lo(ihis Security Insirument. If Lender delermines thal any perl of
the Proparty is subject fo a lien which may altein priority ovor tinie Security Instrumen!, Lender may give Borrowsr a nnlice
klontilying the lien, Borrower shall satis{y the lion or takn one o rore of the ections set forth above within 10 days of the
giving of notice.

S. Hazard Insurance. Borrower shall keep the improverer s now existing or heresllor erecied on the Proporiy
insured aguinst loss by fire, hozards includod within the term "extended Loversge™ and any olher hazards for which Leader
roquires insurance. This insurence shall be maintained in the amounts an'f {ir_the periods that Leader requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject lc.lender's approval which shall nol be unreasonably
withheld.

All insurance policies and renewnls sholl be accepiable o Lender and shall insiude a standard mortgsge clause, Lendor
shall have the right to hold the policies and ronowals. If Lender raquires, Borrownr ricll promplly give lo Landor all receipts
of paid premiums and renewal nolices. In the event of loss, Borrower shall give prow.p! nofice (o the insurance carrier and
Lender. Lender may make proof of loss if nol made prompily by Borrower.

Unless Lendor and Borrower othorwise agree in writing, insurance proceeds shall/vs azplied to restorulion or repair of
the Property dumaged, il the resloralion or repair is economically feasible and Lende:'s socurity is not lessened, Il the
resloration or repair iy not economically leasible or Lender's security would be lessened, .hae insurance proceeds shall be
applied lo the sums secured by this Securily lnstrumenl, whelher or nol then due, with any Gaxcoss paid 1o Borrawer. If
Borrower abandons the Property, or does nol answer wilhin 30 days a notice from Lender that tl.e_insurunce carrier has
olfered to setile a claim, then Lender may collect the insurance proceads. Lender may use lhe prucrusd'io repair or reslore
the Property or to pay sums secured by this Securily Instrument, whethor or not then due. The 30'd»y period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principa! sbull not extend or
posipone the dua date of the monthly payments relorred to in paragraphs 1 and 2 or change the amount o \ra paymenlis. i
under paragraph 19 the Properly is acquired by lLender, Borrower's righl to any insurance policies and procesds resulling
{rom dumage to the Properly prior to the acquisition shall pass 1o Lender lo the extent ol the sums socurad by this Security
Insirument immeadialely prior to tha acquisilion,

6. Preservation and Maintenance of Property; Leaseholds., Dorrower shail nol destroy, damage or subslantially
change the Properly, allow the Property 1o deteciurate or commit wasle. If this Socurily Instrument iv on a leasehold,
Borrower shall comply with the provisions ol the lease, and if Borrower acquires {ee title 1o the Property, the leasehold and
fee title shall nol merge unless Lender agrees lo the merger in writing.

7. Protection of Lender’s Rights in the Property; Moerigage lnsurance, 1 Borrower luils fo perform the
covenants and agreements cantained in this Security Instrument, or there is a legal proceeding that may significantly silect
Lendes’s rights in the Properiy (such as & proceeding in bankruplcy, probale, for condemnstion er lo enlorce lsws or
regulations), then Lender muy do and pay lor whalever is necessary to protect the value of the Propecty und lLender's rights
in the Property. Lender's actions mey include paying sny sums secured by a lien which has priorily over this Security
Instrument, appearing in court, paying reasonnble attorneys' lees and entering on the Propuerty 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have ta do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additions! debl ol Borrower secured by this
Socurity Instrument. Unless Borrawer and Lender agroe to other terms of payment, thess amounts shall bear inleres! from
the dale of disbursoment at the Note rate and shal! be payable, with inlerest, upon nolice from Lender 1o Borrower requesting
paymenti.

» A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO THIS SECURITY INSTRUMENT TO
PAY THE COST OF AN INDEPENDENT TAX REPORTING SERYICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE.
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11 Lender required morlgoge insurance ag s condilion of making the loan secured by this Security Instrument,
Borrower shall pay lhe premiums required te maintain the insurance in ofloct until such time ss the requiremant lor the
insurance lerminates in nccordance with Borrower's and Lender's wrilten agreement ar applicable law.

8. Inspection. Lender or ils agen! may make reasonable enlries upon und inspections of the Proporty. Lendor ghall
give Borcower nolice at the time of or prior 1o an inspection apecilying ressonnble cause for the inspection.

9, Condemination. The proceeds oi sny award or claim lor damages, direct or consequential, in conpection wilth eny
condomnation or other tuking of any parl ol the Property, or for conveysance in lieu of condomnation, are horeby sssigned und
shall be paid to Lender,

In the event of a tolal taking of the Property, the proceeds shall bo applied lo the sums secured by this Security
instrumeni, whether or not then due, with any excess paid to Borrower. In the event ol a purtiai taking of the Property,
unipss Borrower and Lender otherwise agree in wriling, the sums securad by this Securily Instrument shail be reduced by
the amouni of Ihe proceeds muitiplied by the following fraction: (s} the fotal amounl of the sums secured immedialoly belore
the laking, divided by (b} the lair morkel value of the Pruperty immediately before the tuking. Any balunce shall be paid fo
Uorrower,

1 the Properly is mbandoned by Borrower, or if, afler notice by Leador o Borrower that tho condemnor offers to
ninke an award or seltls a clsim lor damages, Borrower [aily {o respond to Lender within 30 days uwiter the dale the notico is
given, Lender is nuthorized lo collec! and apply the proceeds, al is option, either lo resloration or ropuir of the Propertly or
to the sums secured by this Securily Insirumont, whather or nol then due.

Unless Lender and Borrower olherwiso agree in wriling, any spplication of proceeds to principal shull nol extead or
postpone the due daii'nf the monthly paymsnis raferred 1y in parsgraphs | and 2 or change the umount of such paymeonls.

10. Borrosiur Vot Released; Forbearance By Lender Not a Waiver, Exlension of the time lor psyment or
modilication of smartiztion ol the sums secured by this Securily Instrument granted by Lender 1o uny wuccessor in inlorest
ol Barrower shall noi orersle to rolease the liability of the original Borrower or Borrower's successors in interest, Lender
shall net be required (L rorimence proceedings sgainst sny successor in intoresl or refuse to extend lime lor payment or
othorwise modily amortizitios ol the sums secured by this Securily Insirument by reason ol any demund made by the
original Borrowor or Borrowe s successors in interest. Any forbenrance by Lender in exercising uny right or romedy shull
not be a waiver of ar preciude the Gxercise of eny right or remedy.

11. Successors and Assipris Bound; Jeint and Several Liability; Co-signers. The covenants und agreemonls ol
this Security Instrument shall bind 70" benelil the successors nnd assigns of lender snd Borrower, subject 1o the provisions
ol parsgraph 17, Borrower's covenants ant agreoments shall be pint and soveral. Any Berrower whe cu signs tbis Svourily
Insirument bul does no! execuis the Nots: (1) is co-signing lhis Security I{nsirument only lto morigage, grunl und convey that
Borrawer's interast in the Property undei 1fi0 lerms of this Security {astrument; (b} is nut personally cbligatod te pay the
sums socured by this Security Instrument; and 5C) agrees that Lender and any other Borrower may agree iu extend, modily,
lorbesr or make eny accommodations with [cgard to the terms of this Security lnstrument or the Nole withoul that
Borrower's consenl.

12. Loan Charges. Il the loan securad v/ lhig Securily Instrumonl is subject lo a law which seils maximum lown
churges, snd thal law is finally inlorpreted vo 1hsl ths inlerest or other loan charges colleciod or (o be coliected in vonneciion
with the losn exceod the permitied limits, then: (a) any rach loan charge shall be reduced by lhe umounl necessary Lo reduce
(he charge fo the permitied limil; and (b) any sums alrea/ly collected from Borrower which exceeded permilted limity will be
rolunded to Borrower. Lender may choose lo maka this refun’ by reducing the priacipal owed under the Note or by muking »
direct payment to Borrower, El & refund reduces principal, ika reductlion will be renled as B purlial prepsyment without any
propayment charge under the Nota,

13. Legislation Affecting Leonder’s Rights. I ensiismant or expiration of applicable laws hes the effect of
rendering any provision of the Nole or this Securily Instrumeni uceriiorceable secording 1o its tormu, Lendar, ol ily oplion,
muy require immediale payment ia lull o) ail sums secured by thia Sonurily Instrument and may invoke sny remedies
permilled by paragraph 19. 1) Lendor exorcisos his oplion, Lander shail wafie the stops specitied in the second paragraph of
parograph 17,

14, Notices. Any nolico lo Borrowar provided for in this Security Ingtramen! shall be givon by delivering it or by
mailing i1 by lirst class mail unless applicable law requires use of snother metlod, The nolice shall bo directed to the
Property Address or any olher address Borcower designales by notice 1o Lendess, Jany nelice to Lender shall be given by
lirst clags mail lo Lender's address siated herein or any olher pdiress Lender desigiaths by notice lo Borrowoer. Any notice
provided for in this Security Insirument shall be deemed to have been given to Borrower &r Lender when given us provided in
this paragraph.

15, Governing Law; Soverabilily. This Security Instrument shall be govorned by federal law und the law of the
jurisdiciion in which the Property is locaied. In the event that uny provision or clause ol this Yseurity Instrument or the Note
conllicts with applicable law, such conflict shall not aifect other provisions of thiy Security lnsirumont or the Nole which cen
be givon aflect wilhoul the conflicting provision. To this end the provisions ol this Security lisirumnenl snd the Note nre
doclored {o ba severable,

16. Borrower's Copy, Borrower shail ba given cne conformed copy of the Note and ol this Securily Insfrumend.

17. Transler of the Property or a Bensalicinl Interest in Borrowor. I ull or any part ol ins Property or any
interesl in it iv sold or transferred {or if a bepelicial interest in Borrower is sold or transferred snd Borrcwe: iv nol & nelural
parson) withoui Lender's prior wrillen conseni, Lender may, atl ils oplion, require immediato payment i lu') of sll sumy
socurod by thig Securily Instrument. However, this option shall not be oxercised by Lender il exercise is prohibiled by
foderal law as ol 1the dule of this Security Instrument,

Il Lender exorcises lhis oplion, Lender shall give Borrower notice of accelernlion. The notice shall provide a period of
no! less than 30 duys from the dale the notice is delivered or mailsd within which Borrowsr must pay all sums secured by
this Security Instrument. lf Barrower fails to pay these sums prior lo the expirstion of tl.is period, Lender may invoke any
remedies permiticd by this Socurily Instrumen! wilhoul furthor notice or demand on Borrower,

18. Borrower’s Right to Reinstnte, [I Borrower meels certasin conditions, Borrawer shall have the righ! lo have
anforcemont of this Securily Insirumont discontinusd atl any lime prior to the eartier of: {a) 5 days {or such other period as
applicable law may specily lor reinslulemonl) belore sale ol the froporty pursuant le any power of safe contained in thiz
Securily Instrument; or (b) enlry of a judgment enlercing this Security Instrument. Those conditions sare thal Borrower: {a)
pays Lendor all sums which then would be due under this Security lastrument and Ihe Note had no acteleration occurred; (b)
cures any default of any olher covenants or agreements; {c) pays all expenses incurred in enforcing this Security [nsirument,
including, bul nol limited 1o, rossonatblo nttorneys' fees; and {d) takes such oction 2s Londer may reusonably require to
sosure that the lien of this Securiiy Instrumeni, Lender’s righis in the Properiy and Borrower's obligalion to pay the sums
secured by this Security Instrumsent shall conlinue unchanged, Upon reinsiatement by Berrower, this Security Instrument and
the obligations secured hereby shall remain fully effective as if no sccelaration had occurred. However, this righ! fo reinstate
shall not apply in the case of acceleraiion under paragraphs 13 0r 17,
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NON-UNIFORM COVENANTS. Borrowor snd Lender furthar covenant and agree av follows:

19, Acceleration; Remedies, Londer shall give notice lo Borrowsr prior to accsleration lollowing Borrower's
breach alany covenantor agrecment in thisSecurity Instrument (but not prior o scceloration undor paragraphs t3und
{7 unfoss applicable law provides otherwise), The nolice shal) specily: (s) the dofauf(; {b) the action roguired to cure
the dofanlt;(c)a date, noi less than 30 days (rom the date the native is givon to Borrowor, by which the delaull must bo
curod; and (d) that failure to cure the defaull on or belore the data speciliod in the notice may rosult in ucceloration of
the sums secured by this Security Instrument, loreclosure by judicial procesding and sale af tho Property. Tho notice
shall lurther inform Borrower of the right 1o reinstate aller accelforation and the righl 1o asserl in the loreclosure
proceeding the non-existence of u defaultar any othor defonse of Borrawer toaccelaration and loreclosure. 11 the dofault
is not cured on or before the dale specified in the notice, Lender at itsoplion may roquire immediate payment in [ull ol
all sums secured by this Security Instrument without further domand and may loroclose this Security Instrumont by
judicinl procooding, Lender shall be entitled to collact all oxpenses incurred in pursuing the romedios provided in this
paragraph 19, including, but nat limited 1o, reasonabloatiorneys’ foos and castsof titleevidonce.

20. Lander in Possession, Upon acceleration under paragraph [9or abandonmen(af the Property and &i any time prior (o the
expiration ol any period of redemption following judicial sale, Lender (in person, by agent or by judicially uppointoed receiver) shall
Lo eniilled lo enter upan, tuke possession of and menage the Properiy and to collect the rents of the Properly including those past due.
Any renta collecied by Lender or the receiver shall bo applied [irst to payment of the costs of management of the Property und
colfection of rents, including, bul not limited o, receiver's [oss, premiums on receiver's bonds and reasonablo sliorueys’ leos, und then
ta the sums secured by this Security instrument,

21, Reloase, Upon payment ol al} sums secured by thia Security lnstrumenl, Lender shall release this Security Instrumanl
whihout charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver 4! Hamestead, Borrower waivesoll right ol homestead exemption in the Praperty.

23, Riders 1o thi: Securily Insiruinent, ! ane or more riders are oxeculed by Borrower and recorded together with (his
Securily lnatrument, tlie rovenants and agreements of each such rider shall be incorporated into and shalt amand and supplemant the
cov?na;x]ts and agreementy o this Security Instrument os if the rider(s) woere a part of this Security Instrument. {Chack applicable
box{es

D Adjustable Kate Mider [:] Condominium Rider [] 2-4 Family Rider

[} Gradusted Payment Rides (] Planaed Unit Development Rider

[ 1 Othor{s) [specity]

BY SIGNING BELOW, Borrower accrals and agroes 1o the terms and covenants contained in this Security Instrument and in
any ridar{e) exsculed by Borrower and recorded wian i!,

(P forpe oo e =g
BYOUNG CHANG CHO| -Borrowor
e <

el %

Jong Ar *ho ~Boriower

{Seal)

-Boriowsr

{Seat}

-Borf ower
-~

abes

STATE OF ILLINOIS, Cook County ss:

1, Undersigned, , a Notery Public in and ‘or said county and slute,

do hereby cortily thet  Byoung Chang Chol & Jong Ae Chol, husband and/wiie

, porsonally known lo me to be the same person(s) whose namels)” ~nre
subscribed to the foregoing instrument, appeared balore me this day in person, and acknowledged that the ¥y
signed end delivered the said iastrument sy their free and voluniary act, for the uses and purposes therein
sat lorth.

Given under my hand and official seal, thia 12th day ol June

My Commission expltat e AL

CYNTHIA L. GOROON
NOTARY PUBLIC STATE OF ILLINDIS
MY COMMISSION EXP. APR. 22, 19015

This instrument was prepared by:

RUTHANNE H, O2ARK-KUSS . AETURN T0:
iamel SEARS MORTOAGE CORPORATION
CIBERTYYVILLE, IL 50048 850 SOUTH MILWAUKEE AVE
(Adores s LIBERTYYVILLE, IL 80048
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